


SiBY! B guukd



Bl D guadend

drogall Bliatly sLuaidyl

gty il 1 Bulls

0gi5.0 Ul 1l U 2000 Guuwdo
MOHAMMED BIN RASHID
‘ AL MAKTOUM FOUNDATION







AR
\Y
Yy
v
o)
1w

vy

4

\YY

AR

VoV
\\A

VA4

il gzl |

dadlo

Shadl s g ol
Sadail) 853 )

Jaadt s sl -y

lgall Jand of Gulis oS =Y
low g 5 9a¥ Tase - ¢
SseS Ll @ Lol il -0

Sty ANz S Ll

SUadl e Llguanll ;a,,_“. e =1

S rAll Juana O iy U -V
Spmendl dalins & Ll S5 e -A
orilly SlUsEl (golally bl -4

SLAY a8 Qs et ol
oluall Coa @ dgaall Slasl -y -
asSall saall &5 -V

) Zi515 Laman -VY

LIS slilasyl -\ Y



Y\V

Yya

AR
YV
YoV
yYiv
Yvv

YAQ

Yay
Yao

Yoo

A%
AR

Yyy

SLatEY) 3gaalud

1Laoliaal) (g A3, -V E
Laslgie olalisl -\o

$Elgul Jori BuS saal il Gl

Ladaaadl @ LA LuS el plis,l e -V
Lgooadl Loyl ez sy

byl cBMally ghaigl -V

OoelAl Lwlasy Gu5alall dad -VA

Bl o Jon LISST -14

Lo,y sull Hlawly Lblsial) & ,a00 -Y -

sl eblow Jguone =¥

pladl COSde ualadl L
sassll Mal cniaadl o€ Ja -YY
Sosboe Bayas Al 58 -YY

lilo glat) Busdall :puales) Lyl
Sall Blas (o Lags ST al 13U -YE
SN anfse



Lasls ) ooy o 33 Bue aay NAVE SBI o35/ nedss 3
WallStreetJU‘)&.?c,\:\ijj\sS.\._:Roﬁasig__:ulmbui;jus&i\sei
colaiil alle alad] Silugy olsie wad YL 3o ALl Journal
&us John Tracy McGrath &1 ,a8Sb gui)smwc.s:s Ja LS us
Sby Oy sl Sbadl e Usgud) Basad Lol (o dogene ook
AL dE o e O Lese LY oo Gasaanw sLaisyl slale (]
dli G il Bsle Go L Ads AN Sladl Boae (el adi s 13U
il il salsie audaions ¥ 15t Sslall sale oo Lgpids I
cortie o gslun 13U Shiu G bie e 8,55 S e pgiad Bub)
S ol a3 laal La, JE A g

Gaes USy — elinall Yo SBuaal ao ciadinl oo 3LUI o 3
S Uy iy o SLaSle Dl alas ol — J 1 £l Ll (o
Nl bl € W o a8 (Julil a3 ol olaisyl alay Lides
Ay

e Lgas aujl Ule gortie o ool Lo ode anss sl L
alaiadl Batiey Sakas lgasan SlyaSle diul of umiel o po @8 a0y
555 ¥ ALl ells 3 A sgans lalinsle 3l oLlay cilS aas <3l Lasd
sswadly wadl 3l Ay 3l o @, syae e S S Gas
55 Ll cthally Gl 50 Lgaliae oo Dilail e Lases Wil



LB i gaanlis

m o e T IS i Sl ol ine e Uy oS Gy
SLatsyl alal Badadl sl ga l3a of

allailt ga sl olaia¥l ale iae oo «4@1 ol b Lasis
SUINL il a5l Galiely ity 2 mall 3olo was ol s )
Oyl ol sl Lo ;8 e 3855 Gdas SGIY ola U Uglas 506
Jo Jl Jun gl BlaT conamy 33y Lo e 3uia3 ] 4Ssbus sl o oo
Uglas ook oo Landsl Com ellily whaste 5L Jie LY sagd
13 Yaas Lzilailly Lgnans U, oo Ll allge 3 dfilas G0 U
el saw e JW hgs s ws DU disas so gl IS
Osilly JE N lagus (gsew wu\ b plin ¥ alle Jodss Tas ags
alaiinl Jaa ) cleSall pan s 13U & yme Ciagh oS 13) L
b 505 alle Hauad @ Tuss a8 (il iead slilee @ osSabiall
et saiall aand B3y ails 3855 ol

el amg elly oY Lai)y duadly LY piledl) dayshay a3 Y L)
Of 5o Ll Couglls s s il Glle 3 Siill @ sl sles
Lehid ot 3l — agdll fan 3uias olad I Bshailly allall lin agis
L1 4ags g Y Ll ug SR o — Liwlys eay 3 US Lowie

slole i S 35 8325l <L e degens 5o LS 1ia
Lals 13lly daele Lol A Jilall oo 88 (asatudy wlaatddl
L3l s suatl (5a] Jiluse Camy lgudigad BaS ] st (2S5 dunals
Baaaie sLaii¥ ale Lubys Cluwl ol ams paad ol (o3l cawd a3
O 5o LS 1aa @ o5l adsla @l Gl (Sl Bass oluwl 4K
By date SLINI o Gy daelil) SLIYI Jad BloT e sLaisyl ale

Il o)L A llh 5 all alsed Cpo S e 3l JYA Baad) Sua
L5l 15318 call slaiYl ale Sulga oo dasly degans @"@x Shad
Bseasd agiuan iy can ST Bas (aghlSh Basns algly l,.um
olie pldd elaall Bl o 4aSla) was 3al Gas u_,u Aiass dads



douda

an5 Glafy denall ool eyl olis pobiy dsydually Saasdl HISGYS
w2 Ul e elld Jads USy dlgale 15,

slasdl Jo Bheas 3 dalas Lo JS Jinad ga oS 12a o)
Lo 815 el o) i€y Lualall (IS0 calS IS Gany of &1 )
Mark 3L cJJLa.QA IS e oY LISEY e S caalal 08 ‘.]o_;.a.‘h
Lauren Feinstone (,giwiné (,8ly <John Boyd ssss (99 Bils
BruceHansen (yuils g 15 Marvin Goodfriend wis 849 (48 ke s
dle Sy Jim Kahn IS ausy (Hanan Jacoby &;USL« Olilag
Ceoaly Alan Stockman (leSsiw (¥l Ken McLaughlin gpls o
dngaal SUSI 3n gual o1y onbudl o o pa,laT caladil (e
reilen il § peiimbions  pamlond pgl Gaanll 585 po el el
AL

sl pabll 3,500 Bonnie Buonomo geagigs (5l Lol asaals
Jju el aal A degentt 36 yo .\;L‘:gm JBL sall sl
il dads By (851 By ganall SIS slST o pras g3 AwrdS s
SLaT ale Gilsd el Glate s el 856l 25 e blia &

oS Joad e daade

el )3 S Lgalely callall slais¥l alle &5, (e 338 Jsndll 01 o3
Jsead a SISET U1 8,5La] Jsndll Gany @ aad a3t All Slelye (59
ool Bulis 850 s sa LS i LIGT o Gau30 o)
qulalls alaTdyl ale 3 wlall olad¥l Clasl oligy all pSanll
slale ual i a3 wSTiIL (ol fo a3EaN dalue L1 Jigs
ol 31 s oS 3 s b paay s (oae SNSRYI § sluansyl
ol dgay BBy uSay 4l (g olaTBYl slale (o 6158 (o plaas
Aalall



Lot Cigenlis

de golaizyl Ghaill gaby QU fia oF 33all gl Lot Ciguy
Bty (Lobasdl pé Glals) Lolui) olSslal (o dbla degans
o Lulaisyl zabl) aal gulss LolSe] o lats Jlsew b aie Ll
A QISE,L el ks o) S ddgeddl 3 BILL Y daey SIS
slomiall Gulul fo 3,8 ¥ 6d Dlle slaiddl ple cpilys Ol sl (]
il 03 phads ol 33l gl oL A8 ye Gl tae Jeg o 3all
i 9o Lgs wsadll o lass @y of (sar (Jie 3,53 Slauall <l

dads il



*

<)

Js¥t ol

W 2>






I Juadll
| B g

SN Gl alys

ool o cay Bpan Las @ slaTi¥l ale oo aladl s3all podliy
Aaadlsde Jo Galad 5o olld 99 Loy cspdadll (samaiuy

el iy Ay Asalle Srlae gud caiaill G snalun Gulilh
ool ral 5o oz oo oLl alle Saa Lay -l TaseS Lgiiatbiay Lo,
gl Jlsb wadl Jane Jo Taull 3a 321 Je

sra aaad G s LogSall eslS Losie eliaaawll 300 3 S5
Ol uw.u.\b sJ@\ olaey deblio ciund HUsn sl i€ ol ol
Chgund asad 90 izl Gasiall s o3 13 T g sLasyl slale
Adlide Hl gag 1535 aBS rawsdill zd Lol ale Gulill JLS) Ja
de a5l gl il Loiad i el aluaTsdl slale (T, o )
et LU pulsh @disl leudl

ped S gl puly Sadaill g8ll SGIL slatidl clale Glaf o
Al 5 NAT0 ale 3 agd Uggall cllall 3 ad,eS Gl o gucia
<US sa5 [Unsafe at Any Speed (,lgias GUS Ralph Nader ,ubs
e Baliil Byha w35 sl paaad § 5 gel Bue ] 75l olsl il
Slag 5 Bue Hlualy L o landl) Lo Sadl culadiuly sl aadl



SLaisy) Byanlis

O ala S ebluall pilas a3 Lgiay el 3oLal Gadas)
2olsSl allaig 350 Babdl clae aladiuwly &)kl 5Ll gdass
(ssAll ool L pla gy st

3l alaidl alle (ol Gl OIS wilsall sia Jands Taw of Jids
3 adly ol bl Gulsa sse Bab) Ly dgale LA 250 guals
& el sulall g8 158ls Jia 8l eola 3 sl e cagadl o ell
o shan ¥ Gle sl aiiags oLl alis audy il S ol g
el agialid Gl Gudanll Cuatud el (N sl el Slasl)
Salgadl sae iy 88 Ge i S8

e rall plsls slinals Ls il 13 Taad) o G Galalt Tall o)
oadas Loaiad clliS cdgle (ol JLSLaha5s (a3l saw (A8 Lesias
ol sill a3 930 Zaaill of BN claiat iy wundl o) 8, lll Sols S
bl Salsa ¢ 985 Lows alua3s (Lulal)

oS ¥ ool G walliadl Gales (N Al Jo paAaS 48
2500 05 WS dasl s el 535 o oSa el Jla B Lalsel
Sy dagas uely Gosm oslll O ass delay 5gilly depall
de IS e ST sules HLaat sliae 15963 L3S 5l Lo sl Buludll
el (s giwa

Sasls gl 8 ells 853 Slake Lo igms W ala Jlpw A
comn Al ahbull ol ool s cavas Gils) Guls oS Saie
) G Sl a3 bl St 55T Aha ]y Seliiall §
Bladll ond w3 Ll ohball Sulya e da3lll olisll sae panlss
Jaxs 83L)5 Je Sule oledll aelud (cadpll Hudd g cdulsadl sia e
§ ST oSl sls 15,5400 LS slanll Lgaan ity ol Lol 5058 S Ly
Sl BB oliy Lol 8al 5 o Golsdl) i) 45l dhaadl day
$lguanlss of

\R4



yadaill Bg8

de g MY e Y s sl haills dle Llaill (Sas ¥ 15l 30
Lasls ;e Sam Peltzman Glojily ale 4 a8 Le liag duladll als Yl
s Basds Olisbude 08Bl Ol sags colimrall Cialie § 52l<0a
olidy sae Laddily Suleadl sae wdi,l LAY Laghe JS Jole uis S
ol 5B Slis! Jlaail saall 5T Y] wsols IS @ o) 058
el sse 3 Bals Loels alaianll BAl Luslall HBY Gey BB
bl Slashls pulass cye Bud G sundian ¥ SLALG BLal) e ol
29I slaiiYl § Gresedill pe ol Lesie T caash s
e Okl 03 Qulil) o Ba] ¢y shasay ¥ a3l Lol Led duass 311
crantls sLais¥ elale Wl BT ST agsllw of asal 80ball & Saal
Sedaill Gematan oelidl o Tase alis lgalad 48 A AL sla agual
3ol & Haadl e Glaty Gulill o Gaad 3 D saim aa3 i< 3]
ool st A Jaass o) eblSalis Glel ST agihliw 055 Lasic
V) el 8de ey (J3T Gl agihilow agl 5395 Laim waad pasm
Vais ST L @ik oulil) oSy dguds 8,58 dalual 5,30 3ak
ST s ol eyl e LI Lajal byl 1] Mies d2luall sigd
Armen Alchian ;Laill fe,l aas 30 ga Gay SB0LEN 3 1His
Al ode 3absd @ b a8 uabial (sl LisshillS dasls e
IS plill o coaload) s § Bilo (2LaAS) SlaaY Ay 2 AS) 2o
obead 80 o5 ) L, 4 80 Alae e sty uS R Sl
Tl Laws o STIL (283w olls b 385 S plaall Loy UL
oaayd paas ol
o laaw & eliad e ST 5 ogs 0585 o GULYI e Diseoll o
Ve Lol Lauslss Leli Lgiad 5 5eall 8uLal o) LG Glase Laslls
3% Aa Ml Jlsb ST piaies ofs 3T by @ eligas 31l o galsios
8lse df o2t 3ladl iy ak sallie Bae Subdll 3 seilh
Aaall y,bll e elabasl Jsads o of L5 liad sa of of ks

\e



SLaiBYl Cigulid

de 2ol pan sLa sla e S35 03 cnwlS b e g Bas
ol Solya Luwd 3 Lidb B0l Lebe 1 3aad Loy celils
oo Lo JBYI o ol — i e Lo T Gulill pey olasl Gams &

alal o sl Shad (ol Z55ld) 3atuy — 6,53 Gow Les 5B
aBiay aaf Wb s s slaiiyl elale Cuiay waadll GalAeY! s
Base gdonls oolill JS6 wy csmiag 0pall elilyl i Yy dinaay

z

Basss sl 5ol aad J) 80Lalls L 236 asd Ol gl il
S Y el ey 3 B BsSIL Lgniat (Sa dadly §rblie el
Al el 3atal Ja Jlas o G dals Yy o2l ) soball e ulall
Sl c3atiad pair 9o pualoll Sloadl 0¥ delal e 8l IaL) 8 piuall
Slglal o B,blall 8 piuall adll sia 3aiud sie ol J) 158 puaall
cualS by b oo sadl slaatul o b e ol s Jiall G
S5 el 3 sl sanis ¥ egall Yiaial el cpans 13] Baluall 5 LS|
ol T & el g iag iV 3 asly ) Sl ol3 13) Jadl o
3 Yoo 0 rbies Lued e BuLaN U8 i€ by e Gsia
deludl § Moo tranw depu o pag Oslais Las ST delul)
s gale 55 gens 515 Buliil) ol sles oF olailo ollanye 8483
Tl ol slaad) (518 (i 138 prias g o8y Losudl (618 a1 ) i
Baby on &Ll J3ls Jaky olidY aady 0,adl olSshe § 5l
sda e ALl el o Yo — cusd Lais Lol 30l — Board
ety Ganll olasa del alsill fo ol bl 3 . s sl
pdl Gias a3 e il sie  Bla) ¢, pins Ol cpSLaall yas
alaisyl slale Cablads Yy Buldl § agiellaiawl a8 iall oodgi ¥
8oLl G Haall Ass and e Lo @ s Jio agi¥ £ paitll Nia e 15S
dl oledlly caes LS Bupun sulsS oS sl Ja) dellaiol a3
bl T (o oo ol e LaST ol o pay (UG s
Slhleadl (Blo prens dlagall (g kil VAL Kaly Baas) caias

AR



5adaill 848

255 oA hlel S1 Lla) § Loy O pasaay ol Ga,ds
838 (553 Y S, leull 3 Jib dlia GIS 13 Lals 8 50m ¢ slliiw agie
Saadl e wies Bl GBSy SN s allul J@le oo Bl
il 1 Ll abssy Cigus ‘5;‘:\-“41‘:3 Jibs J&?J.Jl s e
oo S Ol rm s 9LaiBYl plad iyshe Siay £ 5 e L J lady
cdylalt J30s Jaby 338Y 45, we Bia SIS 593580 @bl Bl
Ll Solgadl Jaas 48l e A 3 B0bi3l Hlade dd 50 9o g g Ailly
Salsadl Jutas 05K 03 g Lgaiad ¥ 3l FL s U1 el
T el ganiny udlh L T U e load BNAS ellig LA
pgiabks oy sl pgialss Jurad (gule 2 is 2o e G
IR ‘L-,Ugm e B 3G fe Sl Gpras qsoladl & 5aall awds
Ll sl LW Geaay Gudll el L (LAY Lolad) J) Sueaiily)
U uuAJ' £ Gsrabian &5 ey oA sie asall S8 Cigw
A= G3a ols — Jolays ST calsn & peesis J) s Lee iall
AU @kl Jals iy slas 58 13) (BI6 (oA s Gasadl
O 135 FLENSA Lgaudn g (po JUakeT L ) 85kaes (5T iy (51 Lad s
peblatol S ) el gufand deadll sda HLaml e oyl 5350
Aaanll
Llaiwl pe BES Y ol Solpat LM o lilasyll ol i Sa
LS| § USRI eSSy cadylead) Jals ey 28 wleadl (B
sig) Yo Lo 2530 My Lsloll lamaaill sy 4S5 Lblan] L0
LByl Blal aal S cliprall 2igaiS g el Sy Al
S o 595 LB ple 3 Aliall a oY (pn SIS sy o
obsnall s Jil Jsls
(roadll Ball aalss N sbaaill e popall o] il 3 wa
j alaiayf alle mul e85 50 «pulull ¢ suigll Jf usel
Jals J) Jasll wpsast Lels ST il 51830 (505s Jo 85l sl iy

\V



RN I PRI

Las| Jslusll 0gd Bo9nalls g Saad sill) e deadl cills wae
1250 a8 ool pé Jasdl o HLaels) Luwiad) 383all ((yady JIES
oaiaiis ST obie dujlas o pulill aadd 45 (ag (el lin oy
SlEall sae adiy o 3 cden Sgaad Lujll Luwiall oYl Luws
i ol Ay B8 8 sl ad Jesdl cills sue Ll dgais
B9, puad Fon3ll e LSl Blall 858l) olylud) JI8S o
Balidl e LESY Lolill HBa08 Subal o JIE L) ollwl) 6igs
Olo s LLal Lows plasy) J] gloladll Ladaie Jlasdl o3 8
Ol bassgie 303 Jl olaedl Al Lieliall ¢ saall 5035 a3y 20
naSa
ool latil LS agal dolghl cilad) (o Sliadl 38N Sy
Ssalay) blasll deol, Luwldll olsiall ws; sae @l ) adaill
;js 288 calacyl &yghe Ulasa Lols s plad¥l Jias A sls¥) e
o Y aae gy als Aaa olwhyul Esage placll L saad pal 1 sl
cluhyall sia aline Jaid aly (rass € caia bily oo gSall ool oy
placll Lsiie Gulas S olsl @ Sl aShe oare Clus g o Gas
Bady olulyall olls 585 J) olaidyl elale Juays oleiubs ¥ 3 b,
(N ailie c¥are wasd § aelud dege gual Jalse M&J Ly
O o plasd) Lgie Wi @ Lelpall sue Jalass L DS L) )
0L A Lab Gas (60aT dI Ly e Uasale Uaaal cafidy 1ia
Saads 03 oobidl sLaiBYL Ylan digsally dadil) dslanill Ll
3 (ool SLaisy aludtil Jany Los Gadaill 853 (uld dal o0 dola
il ) g ndl slays Lands el alucl Lsae 80 HLasl
dlacl a0 w8y Jladl ia G 1381, 6L dasls e Tsaac Ehrlich
Sl § ng 386 Alade dauii J) Sudall ¥la3 eafy NAVO ale
033 pila Sl aie df ol (500 § Ladads (oo plie] Lgde JS o

VA



3adaill 358

OSds olaid¥l slale o dawly @loldnl Gl collel cgals
B3 e da5 Lo pliae o] 3] chaladdl (e sob BT 8lgn $6Ss ey,
29 dilondl Cullull 3las pamdill wad Blue Jslil o
£ 50 1aa o e polaii¥l blol 3 Bl dis of 22 dage Sl
Lago B> 838 fo o8 (il Lalal 3l Lsast elulul) e
I N A
dasls (e Edward Leamer jaulalga] s gundgadlals VAAY ale 3
9ol sl gylyias Aok Alie s cuabiasl (ugl Ly Lissil(S
Let’s Take the Con Out of Econometrics «gobiill slaid¥l oo
] Jingiy Lasd Budiy 555 o8 &bl 2aaal) @l3aatll o G Lgad Lis
Sl Als § 4l pdgs JES alacdl Lislie anl auiiol 805 G
3835 o G Jgad) ooliill sleaisyl SLast oL calacl Zysial Ea Ll
bl Uls 3 Ll 58 dagya S he EN5 p g3y aies Busly plae] Dyghe
placl Lsie 3dt o HLadYl i el aBd alacl Lple wis bl
S Baass dudla] 58 a3l SN g el @ adlell 3 s Busls
Shladt Gl ol placyl Lsie wd 3lad¥l 3 oL Gaas ol e
I placyl Lsial (usels puly 8B e BEKT bl slaisyl
o Gl e Bl J3al ashha e A Gudl Sells S oSI
lia e oua, dba oSy X S8 oIS Ly, SioNie a8 oli s
s Banlsll alaeyl Lgie o Jf s (il el @6 oF s (ool Aedl
waaill JiE Sha Sl ol puags ¥ Ll ] (JB @la LS g 585
2383 plasil Lsie ol wageas oSas crerad) paas al Lag piad Cigus
el Galaa¥l of Ga s U 1 S Jisall se8 SBI I LT d2al,
e a3 Sadalill lpnatan oF Bl e pliall aShha @ Osbassi
Bun ) IS 51 LghiS & s o) il Ay ] Bk iy 0550 Yy
o Als Lo daad 3 4l Loy A8 Ly plac)l Lgie (o Blaill

V4



e Blaill @ dunsd o sl o) (i Lbia) 4ads da s ] polall cusall
ol €10} ol caslall usill slaad 3 8o 3] /Y (ual Y alacyl
NS Bl sy Y0 ool o 7V 0 gslat dysiall e Glad asd

Laifs cAr sanll ells il ol Gitalyel of (&6 13, Gl ies)
Sly @Sl & LS anll e puls Yy oblall Gads Jdats 4] Juass
Aalile Lyliay sl HLAAL psd of Los Bus K& e o pany
(o Of eoliM Sxde aaay 4 olsha @ By sass Ol

Wgals Bypms Gomatan bl o] S5 salsd (Jadlly ol
Lot Lgsh pginad Sy OF sl ¥ AN Il § 3a adasl
85¢dll opo LS Liad s sl 13) bl daiils Ludsll slale (3a3€H 435
way oS af Wy IS 13 ule dhadun G il &l ad5n oSy ol
oS G Rl 10) @ BLEayl 3 sty STy (el

SLSsbad o La Lpla Gl 15al 5aaatll Lamudl 65 33 31l
ol Tl daslay cosal A olatll e Al 3y 5531 &250,3)
de pleatly OlAM (e degeane osiabldl O30 (ol 45y AGM
ils, ada Gasb oo elliy ol aally ¥ SUI e datins el ol o
NG D50 slul) A ed Yiad el dalu JSI o ginlill Jang daliie
22 (WA Olsas S8 colads fdie Guall dadad (e dashll olady
Ol gand) lgial 1305 ¢agall 3 Les 2 saall S ladull (o Cpas sde (o 6550
of Sblsaad) aulaius Lp,aihl (o Aasne grud Gy -adlosll Jass ¥ iy
e dllay gty dilide algas pLdl) Gusb oo Golia) Yau a3
ol e Loidiiy (ipasty Ll dage IS5 ailsnll Slabs oo Lils)
euls

Zoaslin Loy sy cuatad aleatly GLAN 0T G gia bl any 08 elliS
25 Laaiad 5 saYl ciuaay Joaally Sl o ks Il ol
13 o) e¥aae wdi s Lediey dgale agllisf Jas L300 slll saw
3 ped LU Laiiye dadly pelsas oS5 ol Lo Joall 3 paulgiad



>adalll 548

Sblaiuwdl juids o sday ST £ s pliaiudl ¢ shiay Uladl sda
s Lisbatlys oLl slale Leaishy

VY ol e slaTiY ale slilfe g9ady diaanl A el Gaaaill o) )
Basly duwbi dags Yy (gl s s AN dupoadll lulull (e
Uil oda &y pads Ll slaidyl clales FRT 48y k suids Lilans
i Lg3ao pae cus e Jol 05355 o 1w Guiets Ley, pgdl e 3)
GS Lands gl Jlae s ho L1 sbans s o(elldy 8 56l pgunds
S Y Gasal 088 salll Slaud @ Aal Lol § Y Si Y sl
plasyl Lgial Bl Lladwly le¥l aliad 3Ll File Llaiwl 3
s W8y lawlly Joaally 5ea¥l 3 olpdill alastly oA Lladwly
oF Bliatl eb g Llaat @ Lelll Lgale adiay S Guwdll slaisyl slale
ST Zjlae Jf Jsasdl ol daisall sl Lall o Bl ans aal
Bansa o daoud olas¥ s plaiadl 3 o) (o alls) tull sal
o i Journal of Political Economy oo g3sS) JIKuiadgs i) JU, 9o
OF UEL 6da iy (oLl _afm“aggua:su Jo= 8ale Ulie
a3y gl Caalais 3 JalSIL agibdsy olele Ciual (sl el
Jl Jsuos!l pubiun elaial zised o Loy 6l ALl sds Cilie als
s aaly s b dlia sl sda JS aey («dBadall palall sia Jie
Sudaill B3 csay Y

AR






S Jni
S| i S

g gaslg,ll cMia LSIG adi IR

by e Lnlusyl o LSsladl S o 5o Lud by alaid¥l ale Ty
iy Lot ol Laliney aim L1 ol il 030 o3
ol il 3T o e el Sy o

Sl Gl Gaye was ¥ o s Jo ducnill dans o p2
2ilon) 858 48,3008 sl o aS elad alle il 13) Yaa o alall
Base (o s e cefias b 355 o L il 3] 0 81 ] Josgl
Sloadl d deasd wbluadl sha] 3 olld wa Taw o3 E L1 G 230 el o
oo oipd 50kl 555 Sl Lty o Gunige o calls 135 . puaall
13Ls SEadl awn Lo wgmy pue bl (A ARG GBS s Lol
sy il L nall Lass il e 85 AL LB Ly o sl olle il
Glsa elaiars o sidlie Gulil) JS o G Rk CBgend il Slagae o
Al g 05<e Le il

Lale Laily Lebaily Golds ¥ Lus,dll dais o (o5 Gow Lang
SRS olalaill o wan o 5MEall 050 Hlaall elld g dgailss
2als il o IS LauSEs Asie oag Gadadll § gaaaian Gulill o] L5¥aall
098 e Bilie & w3l al Gulil) shaniad o Lol b iy sl



SlaTsYl Cigelis

e Blie § wil) adal pashaxial oo ST aba Voo Lgass (uSols
ceites oo ST Bule o saaSian 8ol Jlaadl Ol il YY - Lg5y
358 on gl 153k o Bl caath 031 oy (S5Led) ana5
e Olad Bl Wil Yay Cigas asladl Jakll oy cous gulsa jun
©daans Bole fLid¥ sda S dSlabisd

adose Lles Jalass elliy (3le LaidEall Gulill § (A A&S Leaies
eblad aal o (shiall aads ¥ el 330 o ool dsalls
Rod s s< Al 35y sad DRBL e S vae Jundy olaidy) alle
(S Yy William Butler Yeats guin S abihy 24 (e McKuen
auwﬁg@mwsw‘@m‘ﬁwwgﬁj
ikl g 6l upad oS el 5 & &l (99 oulay Had (e LIS 05
cro poeliaal e a8 of Bsgall za3 Slsa B o daisy ie JS)
de S5 Losie B3] . AnNEall puns agale aSad ¥ il s¥5ay (pasil)
o Lobadl Baclil o) 1 30 Lo e baBis oS5 el Lals (ulil) dNEe
J@.:M Lo ¥ ally ws Ao sg, sad Bsl3 ws i) pad sl
(2 353 ol bl plas @ Lud s sady ¥y Baail) Je LGS
lin fouin Ladd A8 degaal) ol it a1 Clwd & aal el
ol el Gy i saad LS degant) el d waady ol padall
e (ALY s

dadad ¥ asly Yoo Lgtend iy 855 Jay gl Lesie Jilly
oo crtle Buned La,ud 8350 poyl Gt B all § Basly duoyd (gou
a ] algs) padaia ¥ IS LiNEal aue e Julay 1 Guals ool gl
ol 381ge o) ANEAl puas Lialll § ALl pae A A0 a3l
BT el G5 aglbSshe alAT LS afins 4830t Ul olss
e &lad e Yoy e e Fued ol oF consill) ey
of pakias Saie B35l Laxs plas,ls Gedl) cilaia) Gulks ae Y50
0B il b e o w35 LISy Ainiall anes degh

ve



Jaall s sl

Aty salall @ as Loluy) lSslull Ge 75 ol 22
Gl Jane OB e il oo oMol @ palall ual el Losiad
SIS aas il Bage oo oleslie Gasu ¥ Sl Of e adis
o e adliay adsie sel ga aaluls Jaall aese Ji8 oyl oéis
elill Jure ad A6 gl Laslad KUy dajlawl Ggabisl) ad,
Jaiaall @ I35 e Jlast oF ae (N g o35 Glie SN as
pellac] @By e el o AES pdailys WJBN U3 die BBA, Y 03
5l el @ S35 o 13sly G o pe dawli,ll LI G cp sunsl]
L gale

(el O o Lakall Lyl o) $ralshll sda ae Jolans &S
toolians cola¥l aline @ L] weiisll Aoke Liiny Gulil] Cipaiy o
o ellis dgian Jo il colipaill pes e Gabaid ¥ slaidyl ale
ol iyl

ool S ol (a8 ) aasll el &ss o1 50 cas Jo dlia
Logo — Lstie ool peand alog] e b oy sl Alide 50y 0y 58 psy
AoVEe pd gud Al ol sl sds JSU — Bl esls

) o el SlEas WSy

$lalels

LT e cpl oy ddlal 0ilshy s sld plle (oae Joails
saligly Tk Gl s 13 (g 3 AL Zadatl J) 065 Lo 3
plol dunds any i s Lgiyay 3 oplsall L5l Baas Jiay Lo o
Bole dapais Eadlall lsd o L i o L) cnolaat sl
Jslay 1) s ol (ool and i ot s o) 5 L&l L Sy
Ll f50ll) e alais¥l &9 dusadl Byalall oig) yuwdl e Sl
LslS dogu o O 13l Y Jatl St 136 gl s AN aslall
G aaY aluwsll (alsn S Llgd § aaiSy gud B e
2ok ae LG LS5 33055 alual sda dsb of dyanmy oloedl G

Yo



5,540 Blagiol alads Gsw cmasll Lilee o8] Lgalay 301 Loalad)
posligh 55l e dalas Lo ) a;u,;gg Laaladl

Ol cdasilall oled) Lulad clelifiwl gsas Mo Jaiall e al Y
oo aaall fo lasie ,ol 130 e Gy Laasl Jolis a3 Slsaall ells
SIS e o 105 e by g A3 e AT 050 e s
sl fo Ll 3 Bwasdl alball Gl (gl (olBlasyl e
Sae By oA — 5 ool @ SV o — Sl o 2 ALl
a3 a3 (313 Aslall o)) AaSlEN ol ae Saaalf GElaalt 3l
S Glaas 13 3] 5 cllaie olalas J) Glaf a3y callall 1as Giad

Lol Laliads 13 Ladil aaia b B ud Al sl ST e

Loay pgudins gund § gl o IS0 slaTs¥ slale A8, ellal
b Losie Yiad duMie g gas SLSslad Lo¥Ee ol olady
;uﬁ\ sia sal o ol L2l celuad) o slatsy) elale oo ST o L3
Slelalll Wl e gans ¥ sae jeda J Gaw a8y Aadliall e
Ledse ¢ ool I AB Gany (suies

whashk el Jaadl Jud poaill HUS Lppas Sl ool cdlia SIS 0855
¢ G Lbus oLl Daw Llall HLaY olas 3 6 Lo DS
Sl Gag SIAN 5 galls 3 agiStal gianat calil sual Glat (g 15l
OSIH lawl wise Jiall agatie a5 13) Hsullall Wl ana Galdl )
Lo lal iy e p ol e wdiies il SIH el Je 86 Sal 90
) Sleaipn ¥ o3 13l

L-,T ool e JIASYL llals clgls Lle e duwed (sae Jo
i [egls o so o olal 8 ST Sy o Ji5d! 1ia fo Llaf aal
dlall Lleall o g 53 3] 5o Lo bladl L1323 3 ALy shall ulslall
B3 ey aand rwgily galall L85 Gul, e SLalI Guodl elasy
4iad il sall CuSLL Ll 3 O sufn ¥ oMiall gagaie o8

¥



Jaalt s sl

3 Lsmo aaly I Hai ad) o il sl o oo Gileal)
Lasaw Jpuay ae Jandl SIS oty o o, 51 30 ) elld Gaas
olshall saas lals L Jaad) ellal dabl, ach.f Lol sed Yo Bl J)
Solawdl plas,) G Jundl Lles dL gkl

oo Sy elld o Juddl LS pawl ol 13a ()8 ey Jing
@9315(& oS Sass 98 2 LAY calo OIS (ealll aladl § Gl dle
oNdadl &;4120; o obuall ol o s 3 Ken McLaughlin
il el 73 fo Goumnsa agd dladll L5LA gl oy Guss agaal
oo lls dl bay (Gasdll ssue Jaad S Glaaidlly Godl) dlliy Laladl
L sl e Geie b osseandl e LS Ll Liglie liliie
Slal pladaly Oluall Ll Hsgan oiaadl sagaie gl 13
Abshll ulehall seliis SIAH lawl iy agils G sgand! elld
R pdales 3208 Baaldd polall & Julll pads o JLSH [ ggans
(Sl

sled Gidlie ewdd pady 4] Sl U] pdsl ol 1ia s
Yoas iles (55T alshs s § iy il €SI cotliall gugaie
e 5o LS lasal ge SIS pla pladl) Lgall glossn saase
o ol Jsl @ Taalill NS po Bany LS Gilas planlil ad) o9
o il Dl alg) (5a] Bas pals Jgi Mlgdsa) el
.EsJJ o

ot Lol e B3 ala) 90 Lgaali 31 Lealll Cilsal ual )
el o saLg‘ezsL_ﬁm\,}a_\;@u 55T Gua dia o y)
SR olagll alaaiul Tull dua e oSass dasd 53 ads3 &l
ebiawill e pASH 4 LS il LI Ul sia 3y kil dan
sy SSIGH Slawl (ol & a3s% wyse Jand G olaaadlly

spoill Jgi dpuad,l L sl Jiadl clane a0 Gany Bane Dk @laass oase § oladlt 2523
SN welill ) Lals Jum @b Gad an M selEl) ob e el phe e

Yv



RIS I PO

rads M SIG lawl plis,) a3smd celld Jads ¥ gl Ll ikl
Cighl Uy o af a3gill 1as aedd Lo dlia da ool cuady ulshll
el &yl

ol ABAL lamiall palall Lles papaiy s¢b JUI a0 L
S Lgale S35 3 MG Golill Gland) syl agds o e
digd) diaadw .A:n:u:s :.jj)—\-n olainw 43U LaaNS g Ebert o ) g Siskel
3 Lty ] Lagilalad Sl conm s iy pafill Bs e
oLyl

vl Gl oLl (s Lgd 7 oo laie aas o Ll a3l Gy
G99 — Osily Gudlly colamll slgy LI BpA agadd
o el @ Bped dlias a3 Vi el a3 Ll ol — ds
3 seb Gaany i Slis oo o) @ piobs Guabisy (gaus o6
e s oo el 3 g 85l S5l sliall alle i gaslule 4y
bl 0l & ey baleyl sdgd bl Cantun s colybuwdl o)

alad Losie ellgiueS el Lgaias AN sulitwdl Lo s 9o Lia Jiull
Slis] & 13 1521 ads MLG_QM S 8 iall sl Luds piba o
de chinda jlasl Jag ¢ Gs5hl Gdel § ossels Lilie palall us
) SENae Yoo wad Gl 1in

sl 8l ¢y oSS o] i 13all 13a e Dol o 53T e
2oty Cosbsl iy e Wligh Lol Gaiadl Litids B (pahs pay
Sl o olaail 3 Gand ) aile ikl say (Quick Killing «as !
Lal i)l e dling .2kl Suga (aladsl Gl o ol wsae
3ol 3 s ol S ST 5 Basadl Jle aiie paliad (gl dlshe
llgial) gl pgBlCa o] J) #¥3a s Bledl) & LA a5

pad O o (o Lo Gaiat) o luan3l Lt ) filasshl san] 0
lamas sl podis £3 sl 3 el Laaalss ey Gile Gl Glos

YA



Jaall i sl

aladl 3 Vs Al Ble sluiials Ll praud s it @ SluaS You il
el JMa Geadl o B Oladt Als 3 Gl e algel Lued 3l
s Laasy Buladl sluwsll Ols aslallyg .pusl) abill s Lgils 3 A4
Sy 90 iaal cllgiully olesll lia Jie poa o padl 3l
) oluw3l! sia Jie ma Jalaill

Olasall auds dudy ebilasie e et palall ol iy o
o de asnis Sleiiel @ Jsaall Lols Uladl ols @ Luwlls JLL\

3 La,lgd) adss A AN Ol cpm @ cdashall sl de aalyl Sas

il Gead s Bl sl Gey o Laiiedll s Jie fo ol ol bb f,L;
de J Vg dalite] & nalall el L3 luwdll slas oL
Sloudll 3 Lol sl a8sT Enny lgatie Buga 3 485 Lgaad Luwwdll ()
oigl syl

realadl [sels OF sas co,Lat (Say i3s3 Lalal puis &y, 0
sn Lguse il Al olaiill @ Kaad ST 58 e obineyll §

Baacly daols, utAJQJ[J doidl A8 pwdy SIS d.h.;l\ ol
sl e Jdusdll oelill ey i3 s ias Al A Lalsy 5]
S a3 il i by Jf ol e JESI a1 Gubail] aa oae Jiasil
sla) dall 1is daliss ool gl Laiiy aay Gulidl Jlgals G)la
Wells Fargo s= 8 3hy 48,8 uSay dd] aady ol JS @ dadd e
S 0 3ol pa s -pla s5la syms) abads 31 Company
Sl padll Adb IS el 59504, puitEall Bald) (8w Gls (gl
danly 85Lal 3 ol ol @ el SMEAN 9ol Sl allle Gl
sl el fo oneU

sale e dalid ST el ol sl ;j 3 cnall iy liag
ST e Jobady 3 il il Gy o dagy ellgialls (L)
A ade el e

Y4



Ll (o ESH pLS 13Lal 2 gad Alnill Lopulll LRI o 1ials elal]
Jlis Selgn ¥ s s Sl s g0 Y cnm 3 Y50 V.89 Lo
el JIKal e Juae JSb ] Brallal) ells 53a3 T Bl el
58 & ey sradl e hadid S a3l (o ellgiudl ot ¥ Eua
Ol ol des Y5 U 4o a e dl w8l Labiadl s o Hsuas § pudd
laidyl slele o IS oy s Bgows o816l 3 i il lin
igd 3ads dalas — oY1 usl 3 palsias Lasyy 3o g 18IS Lo
Iolall e Gulall slaisl (o Ads Jane olaidl alal Buels sli] — ol slal
Lo JST B0 pualll G J335 0T U8 oKy @l wlshady NGl
Bl § S8 o il ek Boyne e alls

5ol o sslgll (e oli¥l aty Slie Saly Jows JSY Je oGa
elill GBI 3 850 S psaddl @ olas a3 (i 49 Lal) el
o (sl Lual olegsall Jonus LSle plasl Oliel 3 e
osansd) dpluatl obleally o83 o BSUL alaially Gaas IS SIS
asde 5ol g Ll o3 an dilee JSI anvaly Bdtad el s omand
ki clliyy (Gembiag 03 chal prdlisll paar o @ dlis w13
oAl el Slate Lijal asall Ll 3 odanudll dls Jo allad o
S 20 & Laagas

IS sty Blad 0585 Y 68 wanly e Lgd pdull BSLe o1 )
@}M‘Jﬁyeﬁﬁ‘c&&‘bwwwﬁwb‘wﬁﬂﬂ
A5al) bl ety Yo st Balus ¢y 305 (580 3L 55 (rm lgeluly
Hoall g s caudl dalae s Jalaty o Aol elld o Jguall (pad
Bas beaal a3 ol dua @

ety B 48 L Zabi 53 sl 131 LAY waall e
2Bl 28 38 ) i Galasll ol alS su L3l il
ol Ldee Yo O g9 lady o ks ¥ Lo gap o BL) illacy



Jaall s sud

des gl oldae Jonasd o cadlisll ans Giaw 491 o G138 elllag
LY Al

i crdlasll Ay ashy add wall s die @i ol JSLall o
900 S sBalim g8 s sty 8y o Loladl pgllsal (o 3L
walio Hiiys Lusall Sl el sl Larhy o8 3L 5l3ie (Al g3l
Lgs a3l

bl Lo ,a Gla Jalats a6 oo pwdill 1is 3 Liudal KAL)
A9l o golalh of aas v LGA olanll &y ,a ala 0 L0 s
VU o oLl (sl all Blay e oy gald anlgll dgully G
5o adll oy o) 3] (@il Gl 3 S8l wie s N, Vly Sdgs
A pall Lasd AR 5 o Jaiadl e allall B 3 S0 Uas)
oo o) sl Lasy (g50e Lay Slall BB (5 (e csaijdl Gl oo
iy «s,aY Ay oo pball BSle 3 Usaall Slaadl s & call
A Sl o) aT Ylaat el g a,last LiSas a5l 4u8 Lo J3T Jlasal
lplaal Jgis 3 S lill § Lgna 3T 065 o (o e iw 44
' b T3l Lol

0\ 3

O o Yaud Lse Lis 3 Wl el cbasiall o 3 A
23, Bae elliay sua3 (AN e dawly Basly 4ad, aalsll g 5L elliag
skl aa slw) E,al elasl § 255l delp3l G2 oo Bpdes
allall elast Laas @ pLY1 s3a sasiy laugdl Gal oL LALsS] 3
SN 35alall s3a Sl Joa o3l o Jisbk Jas Ll a3y (2B
ol LTI (g ] gl G0 3 el el Lol e
ooy Bale] goma AT Jl ia e el Loa 21535 Shdl 065 o
g_;ft‘ 85 Bdus a8, ) J9aiid &l cp Aslall LSlas 3l (o 31
A5Lansls 15els Baalgll dblall ASslall (a1 a8, alajis orlgll Al
3 BN jgum (o By paly 5gd chad A8 pwdill Jaa (253

AR



Ooaeds Sums &5 90 By um g Land (Y 135 Gseu 50 Julsy ¥ o)
TLeSs8 (e sl pedlShias

Seosle 8 Fu5ks slaisyl alle alaial ASal sla cuds
;Jl,_«_mjidi OIS Je 8,40 &y ylas Bu8s alads (il Don McCloskey
I ool Lelainyl wloladl gl il oF oo Yass (Laaall Lulassyl
ans 13Uy 1S AT Wie SwsRle ok 8 SMEall s slall fin
oLl 13a of oo dauss @u‘ Lusl ! mm;Tg SENEe dgludl 1ia
gl pasals El @ plasd sgus Ul § Waas ulill o g8
sia asisis (Sl SISl Jolidl pousll 870l (531 428, wabis
O blie @ Jaalt 3 Aaiall 3ol Gaan gaudy g, Gl colKhall
€ shos o ¥ sl 13 ] Lo 3518 Jads GLaS €00 e W fpouiny
st Jadl Grae & Lgale a3l ol olaal S Laly JiLs
613 gl

Gl bl o Jlas O o9 Stans Lo L 1a5 HL38Y Ay ollin
gL iy il 2l ans L Ly wialys) g0 Lebeaty )
i fdi Lo pe B (LgSlay Al Y1 b3 selsy 3,880 4o
Lalwsl 5o L aadiwll jlall o Salaall WY e ds Y Lles e
eadiil) ol Jlava @ Jolailh wie Gulill Lgaday Al ABS g ol
Lginn 3 G & ,alls cGuliill Tigl Ui

OIS 13 @il touliag Lkl dnpe ol als dlia 3T Lals Gay
oallss o lololaly o 13Lals opalill 3 Giadn Slosl) gL8ll 52l
;U oS Gles aadl i Jigeal 4] 5 S ol ola Jad LS iLas cpalal
S SisaaSI B3gal Yo Lladll agidelae asill s¥3e Jauy ol 13U
B,Sa el say Jums3 w8 oS ol 15T 0T o daialsl) DY kil
Ll Jaall gonill oo Shiin sly 158 ol rels duals LSSl
B ST aa Gas GuoSall aas s elld ey isneS Slea maiS
pas oAl 1ia 5ol W) ALIS sl o (Sl Lk o G

Yy



Jaadl i sl

a3l dl aas o w Y el a1 ol 3 WS 3o Je
Lalas

AT & iy a3l elilT e Janll s Il UL i 3,45 5L
Lise S3SI Juadl 0 00 ol B0 J) 2ladl) Glal gl sy aeols
it ol el $platll 3aay Lay GLAI LSS Csbsly e Saas (i
Aund sl ohlgll gan] Jadlls 5o & paally Llaad) Guddl Hlasl
Bolell o3 §gwin dnbidl) Glosdlly Shaall elsiyl dl Gobay (a3l
Lass 1aame 55 OF Bolel) ol INel 3 i on Je ] pe dajas
Lo ao 8lais Oly ((Tzsll) Bladl baadll sgas gl ¥ Lo capai
3 leiasd Lt Galasdl Gand 8l el sis olags o salun
iy s B b3l pans o Lsdaall o 6l (Gl oo S
e

Lo, Soluall 48ass Lea J8T Linall Lle,l o Jlas) 3as, 13U
Lad slacll Leadlls Lgie Jof Zdsie &algm @ Jlasll 3Ly ciilaial oY
dige Jlaint OIS 13} ol padly Ssll o et Lo Jsla3 O (s30n
Jas o] LovEall ed o3f s afY Jlaindl s Lialiy alibsl &uls @
eluall olEs Ge A6l Ll Ll e Jlall olass

Wil @ 3aball sl @ Baaty Lpe § plods JdAdy Lesie
Baaill ool & Ll duadll L, jaw Cias aliall 3 olasw Legils
oauadill ad Jads o8 SCEBAY s w Led S0 i e ST oladias
i 0T 3 b olaTil alle (ST s dls) LT Lyl ale §
SIS 130 oL el 3ian s Ganlie JSall lagy saell wpuad siay 13U
Leoel OF ponun &la) oLal aal e

Balll o ol sy U Jnds o 13 gLl ki Loy
i b 15l agdl sl Shads Gsandy @l QAL Gasall e
Lo oo LB ey Gaad Bas dluas il (g ald Juadll

vy



SLaTBY) iyenlis

LS coslall Jo callly BA5 5,aY1 Blall c¥las @ L) 3L
Selli &l Led Basly Al @ 4 Lol s sl slalll &
By 285 & Wlise 150 055,331 Loty (30 S LSsball (o 3SH 0
LT @ agilpuals Golilh Juy 15U G 5500 ¥ Gl lasiy slale
Al SLETY G agilynl (Sl Gpale Ble Sl VAAY ale &
B oumy digo O 5 guol 3—:-5‘5-“*‘1?‘3-‘“”-9 o pasal of p3al Jls
SLATL slgaiwyl 8aGall sl ey el guadl gl 13) daasil) ;u.\_‘xnﬁ
Slsanl 3ol s L, Yo @i on Go8 dus VAT ale
MY S oSy s 3o s dely cogun Yor o
Saliall Budl jubasy BIATIY] Sa waly ogal Lol as 133, Ji53
13D 4] Jsd3 I LaaU slgaiudl LaT sliall ey -olati¥l ale &
Pouad paay sud copgaill e lsaiialy aladl dlly aaeall <3
sh Jsis TS Ul adly pé LiSly danais At oy cdadd
ol d oo AR Hibad 3] diliad ol e 3 gom casadll OIS
258 51 plol samsll HLIRNI Ll e guaill e qaal aiies o Sa M
D50l Byew 78 oM o st ol alall me caiiag o f cigany of 5o
i psas aasdll il ales o ol intus (55 Siag o gl
Bl el sl L8 (Gaw Lo ey Losie 5030l sadiw g3l Galacy)
dauiill G Gl elld S35 0l V447 SLLEDY oladll oo wlulSs )
Vol ¥ S il ol cady 13kels 5L
o pains Uil s & pbinds ol o Lol e 28 e
gl o) dwlio Hlad) § A as Jia o Gl Ju\;bJL@f O oo Y
Bowill 3 By el B3] 03 LY Llaghl Judis T Qulill Gday s

e N M 3aaill Sl obualol slele SLS aal André Weil oy aoml S gl Gais a¥
@ copaill 38T el ¥l 15T caal L) Gusill QALY el Led canw 3 S sae slas)
pgenls 15 dllad Guis ohblge S Jad ol Bl oS I I A N e
4, ASI Sl o Jefie (bl @ Sblua Ge abiul dld oly Jleia¥l was sl fie oL Sule

.The Apprenticeship of a Mathematician (Birkhauser, 1992) gilgiey Jos

Ye



Jaall s 5L

A Lazill Laadll pgaugs ol daill Guid 383 o] pulaias WSy
JW s S 3 LT Gas Luad ads eyl

ol b Jusds sl David Friedman ¢leas 6 sy s g
3 Yook Gay am o sl sl il allas _MJ Loawlil! Llaglt
23S0 8,m0 e Y e Bl e pad iy Jadll algs @S 13 3 gwa)
oot il Ll (@lpguns 4wl A Doaghl elin) auhiud duay digd oe
s e 15al puay dawls ;:._\I Loagh fo ialli coeY aigs ¥
Lpagll e olshe Ol casine didy of WS ¢ 58y cpil) el
rgaas LIS oy g clobalal e Jus agd Ll

T s (i) olealS] aellall & Gulill sy 13U Gl §
) .uu_a,ciuuimu;.;uufﬁ@hﬁ@am

o ol ccusaill Jie Jlasy) L,M Jsm @il » ok s L)
osSall e JLadYl el SlES) sases Bawld el S slac) of (Lilagl)
Led (colS Lage el JLasl o o Loale Jons 30 Los,all il
w8 Lo elalaS Gl 3 dailate wloal (o Loy Lo asic
als Gale a1 waall 3all) ga 03] ligh coleedll sia

Yo






R[]
Bl gall oz 9l Baluo (S

s obaifly Jlal Selust! fia cali ol

Aubiiie Gl lawd Y5 agarasd sl asay ge dll aaall
oo allall s & uyd JS of aBlslly dille ¢ (il 0o Ollaes cllia
Slaaill add] ol Lo prudgil S banl ies Ky caSlis o)die aad
sl & uﬂu wadsd Liadl Ll smm; siadl ilas Lasnas? olall
O oS Yy 5da ok wsly blpaSll b @ basds Yy dunall
ool aglg Sl sgums @3y Bab Lay M Lseatl Ly JST 3

Aal s Lat paans ol

il padall sl el s caaat) oralill Hlawl clud 13
oseitl ot Bla cslal Cayld L3S (e e3a Jaad ) huds dus
Jandy g cbiee JS baad) B Lebludl calill ol 8 coas 13] Ll
Liaiall el ddiay il Blall baod Lel<I AR 5gall (ol sl
daandl el Jo apaill B abid o oo

gl cooll (gan o Jgadly monll F35L o AN lale o]
omaaall e Je adae alusl (a0 oL doslal) sia ol lS 3
Loy claial (e Y ligh uad) i (o Cpuadiall aal o< 130



SLaTEY) gl

28 oada€ — ol Wiyl ey s obails paall e clelineY duus
webos 3 J g el oS Luwid aliall o ST Quiad e M e — 3

Slaedl § fia 3350y dgiseass Gulill o 1is gelill SIS 7 alas
Bl (i e Jadll coS G s all il bLadYl Lo waal wie
D55 cin e pdy agl Ggeas e oI (aas 8 YL KT ad
Lolead) &30 W ge o<y ol 0S8 el e 1aas Lals
Loie els onalill Sland (alaasl ) suss 03 slaall gie o]  suniis
G ol elill ol 8 ol Gias olils cléshy paaill Ge aiiad
Yo 13) L dgibantle olS il ausins ¥ g AT Gilss & Laall agm
dolad gy 03U e e s o ellis el cpisall (e pdlal)
ool lia Jo

Jolall oo cpalilh @l 8 Glaya fas Blle o ilacadl claza) o)
(5Ll maanll Jolay Lasics ‘Leﬂm_@@g;gcamgm*w
ot aall Gl Gleall 3N claaill Jasd Jf shasl o ol puss
ol slaall elol 5 5us3 (of oo poation Lal eliSy

8agadl elaiply d, il alalhull (uils al3l] ¢ saldd (a5 Jods
Lasd pliS,) @ s 8393l guin ¥ gl L, alull BB
s BLAIG frunall 5o Lla uSall 065 a8y auaall cpalill bl
e aeluy Los SLYI Bilugs ale o e elliy CaaSy L] 835all gui
I solaalt 15T 335l elus,l C_mﬂ o3 sudas abolus] dass (a3
Slebsl e oL daglsuany 5038l cpdll Lol ol lull sl Gla s

Laa3 83520l 13, g 330 (Ll prias Lot cpalill 1S )
Sl el 413 B3gadl eyl o Lasliey elld Gualy coluddl dass §
Blsadl sl 5, M S (gLaT oYYy 4 el &Y U coad
256 a3 agis oy bl g zoaie Hlue 351 3 wSTIL G2 )
By B3padl elai; s CuaSlall al3l) wie Gl (s,a] Lals (g ol sasl

YA



sl Jaad gl Gols o<

ol Basall ehuiyl Lise Llaedl 3 3l blud Lad G5 o glal
Lass 2d3 5 ol B0sa ) il Losiad Bpdall SN Lnad s oliw
dadl BEY Lwills uwlill bl

o AST ologlas ellay Wls g Aalls Liall an cpalill Jlas awddy
Jo~ Lol cdlagll e ¥l il o3 ol ae a3y a3l
i) o B8 1l IS ity sl o5 ellyie § Eal) L
dre Jolami il oelill & s Cpuie Lol codad Lo LGl alas esls
dicline § Baalall diad ) (o aaly Sgay el Ge 3,58 ual culs
IS 2l laslall 508 sl gubay -l &M Gosall wd ebiasls
e ondolall aal Uglas G Balie 285 ) pablly pdplall (e
A Gl 46 L

el Jlae lods olaglald @ csliill s sagy oLaYl paay s
Jl el un e uelill Gallsy Jols oty 63 agasll o 4o
busill gaiwl) 5805 Vs d] Y G0 2odS oligiee Ve d) 3k
sin Je iy Laylawl Guelill oS8 cuss 131 0 ga Uladl sla
Lasy el S J¥ gsiall cas guampuill efaall Gl coly sl
Llasll o paslaadl ) lin e a8y Lol RIS o g5
SIS 5 5T 0 o Yas V 5o bl (s shued] prmy 25 ay dinalil
O siand) a3 G pa il Gaaid (LN G a3 Sl gd s ol
o2k Lo say A U gl ssiall adine & Geg coueladly ol
i) Zalatl ods paiud 3y laadl 3 AT 8ub) ol el E e
0l o prand) ey S

358 US (s 85l Jf il (5 5o 338150 palil) oS pbatiay
A ) 85358 iy ) il Lanl g Jals JS g (2,505 Bl e
otw:w; e e pallsall slala jas 13] Lo AaL 325 a3y
Sl S (ggianl) mand ¢ gany i) Gy (Wl s B bl U aghie

Y4 -



slolad cologlall oislisy Ulise was a las] opalill Gsus oo 2L
Alie o5 ol 38 diyas Las ST pguaiil o Gpirny pallsll
) Ll el §gu ous ud

2T oBLAL Gasailly osislay e Gulill o 12 gu L1 w5 Lo
5ea] S5 dalans e aliie fo 025 Cad pgale GR30 pgsl usal
Lol aliad! ¢y ST de s 9583 8323 €l o 5352 s 330 I
O Lo Uaials & sSod Al slaslall cualill IS 8 gl e yilss 13
Sy olaabaill GllAy L Bl sllasll il olSshall sla aies
&ba#'@n@%su‘cédsgsh&;@@w@‘oﬁﬂﬂ
il

bl cias fe laeNae ualill 388 aelus o) 5o Bilaadl sia asi
Slea ol LS e s 3a Jand § ol e LE3H 3S,00 a3l ¥ o3
el (59 claial Ggw aaall Gulill 38 iy 5l ws I
i il Loy Eikall gLl Slsi e olaslan (o aal] a3 Lo
Sy Anilaa G libe Gusadl s oelill 28 elaias a3y Ll
wi gasa likae olpd 3 Dl e Gely oS5 o 13] ets] BT e
ol Gom 3 aall J) Lale olias Sl Zslall s‘LauﬁT&;e:\;e

Boua 1B (35 Y gl Ly auiliige e Jarl o laslas )
i3ISy B 3 e el agd Crwlill 38ladl clan) Jany Les (JLeSUI
Saity aliaty ¥ 2l June fo
Spiaill Ao dallal ciaeds I SlaBL Jeall 3lgwl pas
G ot ¥ STy G Ly dael 3l Zaslall o ity (Yias
s Yhod (llas pd 5uclill sda oS5 el oo ,;,s;"ga wbie ey
Sl Osedpns LU G o agisn 3 Lel 3ol Jlshs oslany )
OsS gols pellas dadi Lo ] agilSe sy agd prad oF slie 3 3
oS b pellas ilS 13) Labiw NSy 4] Sa ) Dairy Queen

§. .



sl Jand o Bole oS

o3 Ay slall edgny (zleo] oo digran Loy LiBL5 8,5 Caruns Ligd s
Lol sda o255 Lay 2l Jase 31 o (g9 JUI Gaay daaladl
pdns Laalat) 335Lal palae iad Basly 5,35 Lg o Y] LY paan
3Ll Gans T ile d) e 3YE Y 0ol Galadl (an asilsa o
Laill slaaiol Je VS Ghadiwl Jadll aglSe & saadian ool
Lol . iadial) Sl fo Jgoatl Zuasd Jilis 3 LS Jare e e 3o
Aidlas a3 pU5Y1 Juxe § oaLEaY life wound fe dasladl i€ 13)
o2l de Slastall cplits wus ey AUSEL &35 s radll
s ¥ LSy ] e dEad Lo Llafie 1aa alad Uiy Lass — a3l
Agile Jo Baclill Ll 3 Jols & ey — duile Ll LIS ssse
(DLl s i Loa ST Bain Giials Laila gl IS 7l ¢y 73S i
Bul S Ll oda wid o oo Yy sl alill 3 950 Blawed w338
1385 ALt agabaas ¥ &1 3] dLiale l;;w Ungll ;N 1is gany .92 &
ooy i — S5t 13n ils] (0 1830 0] S48 B naill &y m agd S
Blaall olesall 80L) oebady onalssll of o — ALalI LY 5SS
s oF Y] (Sl Leia pmd3 1 pa¥ 8al) e Sl e
Jine a5 80 Gt Basal) Emall Bole s Al (5531 2ol
ol San 15al agiall slilKay Y Jure Ldlye i< 13) Lol 3y
LIS Gl 1381 Lgidy o sShasan pilaght oY elliy A lin s
G Laill il pae B G Sy dawlic e Lle) Yo Sl
bl Ll Juany I Ziaalill leaddl degans o colaslall
doall § Lulil) olLSslally a5 Glesal daysk Juadl i3

(e ol (General Motors 3, 535e Jlyis 45 5 dlhge aal @i 131
DYoo I,al Gig Gus — VAT o Yale — caanks of wasal
ety OIS 13y elsla o sgadl o Yol Gl s hll 13a oIS 13

iy e Jalass o] Jads ais wgall lis Laaly o &b

&N



Latdyl igenlis

Gafiad ) preds dgualbisl Gull) Saladl pdgs 3 &S/l e s
oo oY s &2 oladill sia gus) (wlil) olugll glals s
a3 o) cilise Gaple hias Lgudlige wae aly K53 Sy byl
ISl oLl e 7N+ s a3 (ad Lalie 5l 2L 3 253
it ol 3 Lgses AN s BUI OF ey 13g8 cadlioll Yo
Jantial) cpe d¥y ol e 1E3a Crwed e sia (sowe ellaa )
Jligh Bass Ldlhe Lgalise IS 5usise Jois 3,8 3l of Goss
JSI gsradl Jaall Jalay o oy cnlil) 53lall ndgal Bualy 4083
aladl 138 380 20,0 cals 131 Wias S al pll e %Y+ e Calase
g MY ulae Guss ) Go — aseall Jsos ag 13g8 Y0 Lo
JS OF raus Laid Ly ,hall 63y Yoo slile o — Jolll I Gl
Sladl ell Hagms 1Sy cellay 3 13515 15450 sobun & all 6,355 Nga
Jas Jans i) (olll Lausle Loy () J5lusl IS sLany unlll
Al

el 1) bl ol Gk Gased davws ASas dlia O Y]
SN 3 Sae Suny Gpwd waly cilise e ST o
Cilige JS slacy Jlo sl 4S5 o o S 3 Lgaaia I g0 5L
50 gl ‘3.2_.._“__,2.15.&“3; O dsu Llale ilhge il Blassad ) o
Jle b pugs ellly bty el alall Ll @ cilige JS phs o
oty 2L o GO (A st IS ) daiadS Joaie § pad
cladilly ol on oLl Giay Lo dibyy JS aw waa3 (e
ola gl as elalyl ads e3sll sase pay el Yl Aaagie Liwll
* osadly 2L o Gl s

elld pay dsewludl JSLall any JES Jall Lsudll oda a3
do Ugiae nd Ll el Yo Losally lpaous Ho JS sl 48
poc diads o) SUsdne e Jadl lia ydad BU s Ji3elly (33bY
pac o dels dils L3ls @ o Ll W) (S Tunwe LT Gl

ey



sl Jaas 5 Gole oS

Sesbatt a1 dlasbasiod GilS Gaw aay ¥ i oSy dgiaatln
Lguil) oda @ Uaddl e o cojpams o w Mo (il 3 Lolas
A

Lgalss paliel Jold 3yl g Ludls pé g Y olblayl o
S Of b 3l vl Joladl ell 0 150 Jl3ws das Jo Sh
oolly bl aAE w41 oo LlaYl SGaiky HA Nes Sble
SLY sl s ) b dale oo oF sagadl e 6 so ol go
PEON]

B33 By dands sie Sy dande SN dlasll oyl 13 gan
alS gralidl s sail G aulh (SIAS) Jlaadl alaians af 1304 coly 3
al 13) 8 aas tie s3a Jagall S0 Lo (a1AE JBY Jo agilSalud
is e puas @5 ey o9 Llile Uil eliiilay 5o53se Jliis elland
ell Lgabaaia JSYI Jad caladl Lilgs G ALolS 3l 2 L51 Yo Jguan])
sl Lles @ 2 LY e Zad s (o s &3 ag Sl e e3> alde
SIS ol e B Aglas tia Gy giads 3 elian] Lgluse
WY e OB aue G Juadl LT Y] Liaais Aslae cilS ol

Flas Gaad Ciga (A1 by b o fe Za50 eliy s @IS 13 Lo
i psis Aa gl 3 Jleadl 2ol Toss elliy eBils (alisdl fia
plane oSy A8l pabin ghe SST dole S GasE o J) Juss
Lol Z,l30 &5 Gay puas 28 5235 58 03 elli Glady ¥ Jleall
.a-‘&}w J;\.é

S 2 Kgusy J81 i€ ol5 galizdl aalss oal gam ol
£35S agitillyy Jlaall ol pid cagudl Aant Ules GuSall Jiay 4
‘)ﬂjdo","‘ &s_ugcbj:UJLq)}l‘94d§.s‘H4ﬂ\M@u35‘)lS
Wdus (g 5bad Bl 2T ilS 13l a1 (e A0 olel3aly Cilias
el Ll adal dals A

(AN



SLaTiY) b gunlis

A3l 3 LA Olanal § 8GN G sanbiin agudl Aas als Ly
Aandy (585 (s daill okl N e 233U 3lall Gl puislgll e
e § dinlg sl b o Jlsa e Jla sl Lohidd of Jloall Y ellly
Sl QIS ) Laslasdy oru &5 Oy LY o LsaYl Lgad aata
Us Sule) sk oo AL o3a iiad oSall oy AiSan Ay JS
Blal oLL3 &1 3 AL e gl Alen iy Sive Coglasls Ll
pga) Ao o sldll (Al 53ls 1an 3 Jlaaw oSy (ssime 51 Yo
pdae GSLel sludy agisding a3l Jleadl ) ol Aslas Jo

eNSAL gual Ja Lo ‘ALI;.X slas] o) ba sliiuws oo dls
L8l 50 & yrabaion ¥ agudl Alas IS 130 o AT LS AL asas 06y a3
SlSshe L3l eabiu ¥ LA Jlaalls alSaly Jloall olSsla
IS sl 8,850 claglall 3 cplanll ligl oy .plSals agudl dlaa
Aadgis g G5 GBlsadl BB ol Ge

Ol 505 33 Byge 3 isb 1818 4 1ia (iU o)y polis O
sl 52855 S aellal) ual G alaall Jolh (sad alasl & e
Y Ll penll (sons Lbaill 05 iy palall ia 3y dliadic Slsd
3 Bus e 3l (olaa¥l e S S8 il (Sl dgiad 3atas
g Blasll paantl Qb g (el i (gau pday ol dulad Lills 13 &
Bl Ll o US 00ed 88 paaall wius ga palalls (uludl 13n
M 2l Gl (golun 958 JS dads Lo Jlea] guas iy (dyslhal)
$aiwsll Lol oda cindd Juwdl BSE Llaidl e andy GIK
Somm O elfiyy LalS 8,530l 8 rall e 56 IS aiay o 5o Jal
il o) ds Lgiad Jantt Yad 1iatine o6 ol Lo Bulatll Ll S pauo]
Srie Hladay 8,95l § clivas Buby)y sliae ol Yo 8 ke Lgiad 4ulas
Jroaty Yila (L, aaball 3aay aulallys dialy 1550 Gudy col s
J1 5B o slie palall siae ell pi ellily ol e e Buslgll 8,550

123



alsall Jas3 o Gols oS

LA G Bul3l bwgill § ellgius dua Bes3l ods sandy dasks
Lo se bl aclall auds Cgud (b N1 & Sl 30l ells ellgis o 13])
(- Junsl

3Ly aal palall e 350 Loy calas Gt K15 s § Jle U
1350 Ot ale pasasd e oLl 8590 o 4o god aa sug Gila
Dy ey of alie

praedll Ao (33050 3L 5 98,0 Lo sy o dadiill 0 paal) 51, a3 5 U
olaiol e palagll paad Mo gl cranl Ul Jual L g Sl g
Sl il Zads I sl

Kevin Murphy § s &S Michael Jensen jpuis Sk o8
Aol sias day Gias — 5,65l daslas alaasyl e e Laay —
lss 0aaass 13l 1) il pad Y3l dilus Sole] ) Suasiy
Sl of Goes crude aaiSH ST By ($8ady ondadill Gyl
of and Wl ey sl slly Gans L)) b3 cpdlssll e¥3a
Ol vpmnd ol en Tovo BISG g0 Al 3 all jisy gl Calagll
o ply 3l Jo dina gl gills Baes a4 a5 3 2l
asisSl ISy il Jlsn Bana e Ty Zpalasd¥l el G
;_’24:» s dguowds 84y d8g,2ll Journal of Political Economy
[Forbes us,sdy Harvard Business Review gids; (uidn o)lésle
oo S 153a ol MYl e Ao a2 ol Sdlgs T Jf Jungs
bl Hgat 8ol Wle @ LSS Dg,L Ss5 pae f asas UL
Toad 1S Jad¥ Ge 4T dpmy e G0 US e aly il
38a% Lo alsyl ST oy bwgill § el (losll 0585 Of pgul
ralall Olaally sginell BLISL fo JS Baly Juaddl a8 l3lad] e

Sl 3 gle o8 lae 3 asl ool cribsll Gl el Agda \.-5\

¢o



Slatdyl Cigulis

ol e o) el Glial il sigs Bl Lasd T gun
L LIS by poe o JofS dey crada Lopla0d oloisy) slale
BT L 8 13] ind Vpgad) las il Go Bals Uas a5 Uy,
alle ol s ol pracs Wa laianls 4 a3 S poladsy alle 3 Gluss
Lalll o) oI LS ellaal ) Lo b Srgan 9323 Lol aluaial
Uslany dilusyl Blaadl aasy Slasyl dslall o (217D o La
) syl a;\a*q@

Al lige ) 5o Lo gidill bl agudl Jalad Luwilly
130 Qllass A1 BB Gay ¥l go i ] pling &5 Gag opdlasll
I pgudl fen Jios ale dagad A3laall sloain) dikie il Gpe
de @b 2l oy (s Laiize BT 383 o Jatay 1 asLall
13) a3l muis adenn Bale agaldll das o el § Conally d8jlae
25lall o pafl S1s ol My 48 clagud puad i o g g e Jid
AU el Lkl p sana (o s L35 g o Jia3 Y gl 0la =S 1)

ol pelifiunnd puais (uSalld ouiadiill (il pall Luwills Lol
Sias skio pgild &5 Gay dgiuns 358 plas e 1S 1ilaie] aaiay
pgedl Alas (553 885100 Yo 55l il oleg pliall (a0 sie wad
L3lye dasl 3,alLl Golall ST ey datie ciauy foe dobudl laa
el Aas a5 13] <y 3all @ LU Yo diudlany alagll gl
o OB e el ag Aale M 335 (ol L US Adha
pahbd (2580 Slaslan o (S Lo GSley ¥ pgl Aans el
B il Brguas (ilsgll Jo

BLISLY b)) pue o pwds § 50S dsgalll sis Laclus a3
SsaaS Slam OISEN £ g e 085 o) (o (5T pe 5% Lowie oI
iy Lodieg cpnll @ dandgy daboy slsedl 4Ai5 (S panlall e lly

OsSS B Aaa, il Labualh oL O daey i aed cpdaa e J) Lagiisll Jsa3s ¥ v
sl B dapb se sgb ol Lo o) LagiSly gl Las igye Go Jemy 138

e



lsall Jaad ol Gols oS

Saaaill agad) Las palaian ¥ Buiad ol 8lwd g ¢ o il
Aasdl e slias 8,88 <K g ol 3,55 ol o S ot o
i Abslas olis &ysuas Srelie OIS gl of eb LSl L
ol ol & st agils (J U Lol das pgull Les (25
dddde dysle Sy Aadlae 3 Gsubpw pg3ld Al dain |9 A3 N3]
ibge ua3 iy dnoie @ spall ilay ol Bl ELdl ass Y
sley et lilaas ¢ gueliy qagllact 3 15Lis (an Sl Qm;xl
By Y opliels pgutl) dlas (8 paly dunil) Lalaiall fg340us
call e Bl e slaidyl alle o] oSy palad] 3l alidiul §
Slacl Gulll fhu ) 5o ailse Sy Lage il (g slyy bl
sgiall (s ellay ¥ I aaall Jads Lee SIST ddagslall dyiall
bl gl ¥ s e
o aeluy 08 Bjlas o gobis oleg e 3 Jsaall e Gl )
falle ly, Gspdadiil Ggall alas DU :say (S 5w Ll
B e 1i3e shaiill Blsll e G peedl dlas o S
b ‘Lj,;m.;;(jggsﬁul&u@giwmdsuﬁngbb
poS pgllacl 1aid G BLIL oy ¥ ol Glasl of g el
Jads O B8 Gt )l 20,1 130 agsll lad wlids lay o s8lis (yae
oo poill 1 aads of w Mo o ally pasll il S3gaaSl g e
el 3a8a3 @ IS Zaiil ool aeludy o oudil SRl
Laill ole g gl anl s orladinll Gaseald 3l slall (53l 0]
505 Al (G e Clially § gus 5€ Uil Lilaall el gianly &y 53l
Jlee] Jsbaad 5a5 W1 Ladie ol (uSas Lall siay caplis Uls &
SIS (o Ll e L 3as Lo pal ) 3]l peiia cra il g g Lasd Jiadl
s slatsyl alle wiey (J5laill adse & s JS pudy Jo LS8 5o
e oiglite oleglall ases of dsaday (J3Ludlh ia ge dlayl
B e 0333 Lo Leale Su TG el ud ghasall Glisl) o

ot

¢V



MDA ENINFFONIE

B G gsbde g i reddll gom oSlar Y pgudll s (KU
Sl Ladas dgany wbal dliay @il S8l Gk oo Ssle 3
allaill el oo unly — &3kl o asmaily — adl) LI O
SF IS e ety KUy AU aall YalS Milas 1ia way ¥ L 38leatl S5

4 pliill Gus aud of Gatans (Sen Jala3ll lia

o Labds ¥ 85 Suaill Lgad 550 Ldball SLIY Ge g 53 lia
Shis Yy W&l (3l LSS (G sdalally oY :pulidl e e
LSl A aL) (ouitdl) o Saeatll Sas ¥ Ciall g KRN V) Gssablall
oF ol Bp5alt lls Mw@w QNS o 5ob il Jslad o oo
bl (K15 Bl olaslall Gany adaTul oo ey Wi S35
Gl ) Lo Bypsadl b GlSw (e 1ialy (B0 Lesie : e UShe
bl SIS el day e allas Ja Sl oo oIS ol iyl
Lt Jsbadl (e @Yy elgaall o 0y u 3180y o sBuliall puandl cluaiw
Seps) B Gl g sl oS il o

¥ ol3 Bpiuall ) e AUSal) sla cusse bl Loy i
0SS Al 1) Bl M.\ O i3 o so diend @ dadl oS ‘?‘3‘"’\
SUIY agi oF e G il Ll elld (e ciniital ug i gre Bolia
Al

Olagio Jligs celilaslas (e laglas w35 padd ae Jolals Losie

Asbaall GoNATal (o oS AidS S ol Labd (e 31 (205230
2381 08 L3l olesbal) LaNATil (ye eliSa3 L audd o 5l calil)
sae sz gy — Slaall gLkl GuSay — 4l 3,89 &Y G alaidy clale
olaglae o agaal Lo JS Casd ol 3atus A oladih e Sl
Typhoon (isiss Joseph Conrad ul < da;}-;] L, Jdla

caall e sie ()AT pgie OS ali Bolaall G degene e (Sa3
iy il Ba & Gaoliall cidds oals Gsuue & sl

EA



lgadl Jas3 ol Guls oS

célaall cdalisfy (Gaolial) caiiils L8 disle Lndawll cgals as
sae alay Sl S ISy dglad Jladul tumy Gaay Lguday Luadll
Gesbio 3 Lo sue play ¥ aiSly Llaadl o dBgaiin § Busasl) cileall
oo paaaall saall Hlas S0 aps of QUagdll Ui sling (s
o aadl

Lo JS thanand) Jadl fia eld] Sdatl 8 pue ASaL o3a el gus3 Ja
sy § dlae wae 3 Llay S Jans o g0 dady o Glasdll Je
&l Gaie ola o S G Lo aal oSy olaadl £ 5505 Bosdl pans o3
b G 438 (Jadll suadl e aaiae LY G gL saall ol 13)
) el 3 otlaadl S

Jsasih o lalas sutiae &,as) Uiy LIKa3) Y Jatl i
g daslas Hlasill gul IS Galudl JBL L85 San ol daudadl J)
mils elfiay ol of is 4l guns .cilaall Qﬁa?g\ saall alay OIS B
o S Aad pusy el Jly (@Y Je oloslas L L1l
Aall GLLY S e dalal) d5E] aNATwL

ALl L3 Gagaads 51,3 3ASH pe s BT oae Guel AL
Somns 33T 508 alid Bualad el colSs ey Lol tosaliiw @3l
Sorority juu s s plsd Juadl =u€5 B el g «Cries and Whispers
Jall wals of Lias) 43, .Babes in the Slimeball Bowl-o-rama
ULl sl oy g — Bsall (uliieS Ngall aladiuly — (553
de 08 L T sa 15803 Laul Lay s sl 90 cnolisd) ol waaas
obitue 3a8a3 Jal e ISH AB slasiul

LB o e LASI, &)y & wie La IS S solilad Lo cbl]
e poaie oS5l s 3 KUy onalas g aball Bau e
s Lo Y uladh adse Lo goben

bl sles Lol e ST 1) § Ll atun 5 0 o
Saly @il Al pds e 5l o alel 23S U sl e ge Juaal

&4



IR N IEPURIE

Sles il e JEb o culs 13] 5530 o coiad 088 e Ja
030 Glasal Basmsll Ayl 251Sy wells LS sl 1) sl s
G5 all GAT ey danally wles Lol w3l of e dauml)
Ll B« ims b IS il b ) ZSUY) Lumd 21 nil
) s Q) Cals 3

J5ES aas Lasd Lgaadtas o1 Lp,3 1y Blas 48y k) ode cdds
slale (e cnmgs! JUI Haa adss Cigan s lgad g sl e Yo Ll )
Legio wlatly 3,8l udi Gubis Lasis o Je diBGunl fo sluaisyl
3 lesdall bugie ssbuds Ggw clsll 550 o 4l adstis b aduy
Gishll e Y Lole Byl GLEY 13s Canay Y Suay opalasyl

ligh aseadl bt aue o ol 31 paaddl s olais¥l alle o
3t S el Jadll 5o o3l e digualiy L LLaa) § sl



bl Juadl

«s:‘g.w \QJS‘)}O;Y‘» ‘M

Fawdiiy i) slggdl sl dags Lia (o

Sl 13] Sl o1sSid 3 ol gSilyé Gl § Blad) i3 Ja
Gl (Shof L anaill o3 aaiuld (Sl Gl Juass el
JLALAYL (Jasall sallyy pllall (ggiaa Jo L all Caalillyy f5ues
Sl L5 paiiaed Gl Juads o 1] Ll cua palse 630
st laaal Je Jguaadl eiSasy S Jlaadl ofd Laddll Zaiadl
NS il oo Llas of Sl Sl 3 lis Bpe dib
romollh (Sl pllall g sl

Places Rated Almanac JJGU] A Saands Che jJS A ale JS3
The Book of American City 3aiSl;  Jaw QlSy_mi il KPR
Sanailyd lad dSosal 3 Giuall oSG M\ oe 155,85 Rankings
Ll 53 Lead goliall 3 gulls sl Lol datlall Lgisling 5ae5 Yio
G 33Y) aecale da s Lgd (ol Shias) Consy ull  sia Ll 40 5 Al
T ) 3ol UMy palailh fia (A1 daduall (g lall dueal eyl
28 inlll oF Gles o dsy i il (Slely ol allaslly ealslatly
lgineal Jo 385 Gaea Wly (ool Lt e HA G olowd) gaun
Al



SLaisyl Cigealis

Ladss eliisse SLas) G eligh oIS 3]y (alA8 1an pus 138
1305 (o SLA Jandl J) Judally oS o5 A slic cludl Jo 5358
LY flginils & sole Usalll Gall S of satud (Jalgall JS odg
cnd Galt Juadl @ Y aal Graas 6 slass o 13

BT 8 g ¢ 051500 (o Jundl Sl s o L 71 13] e
JIGa3 gufaw eleadl 2 95300 Ny  sSunuilyd ol I O1sS0) S
g2y sl @ Lpudlidsly sSunailsd ol § Slliall sland plis)|
ol (gsluis oF Lol B3amy 8ue wang duwidl ISl oliaae w3
LS 85500 OlsSid st 5l ol Lagods &

(59 An 21 S sl s LS 550 Taa Bolall JUBL) Yo 3llaily
S Glgal Lol clfiag Losie aumlt cliiiad) dgud (olil) L2 Eus
@239 zoaall Radio Days (salyll raer pli Wias Bu,die Salse
smes Lo oblell oo dlay ¥ Gls duoid auly Woody Allen o
O s daadll Jall aviad 3 Joall a3ias oladl bia wpé oo
il ol Bulys S0y lbad 9gd denis 8505 Jeall el o pan
alslly 3l DL b § Sl LebSaTy i) Jia vie b3S
plia Sla ol 5l (o3 e Gan ST 2ige &1 gas ol Bupdll
Jlae JS 4a3¥ 53] e oLadl 3 LU Jole Blaa oo Juadl dsalll gl
Sigoks saY Lalassl ) el cpae cfadl delin 3 Joall 23UsI
cpdall sua e QLR goluds Fa Jaad)

SUAI slsgll 3 od e 3,050 Badall sl usT 3 5l pe el
oo Glasl J3T &l panis disuje pasall o8 :Lq.sj\ oe JlacY
Aadall 3 938 af dews Hladd) ilS Jgd dasaze IS Sty sliall
&ldg@,mbsﬁgummauy{asm%ﬁ‘%mgg
G oasall 5lgs Juens suay Gl Hgendl pas S5 dilie Sl
de — olaill U lss Leale Jiaay U1 23l Gus e s ]

oY



“""\9“‘ LeJS ‘)‘_9.;}”» Tm

o Juasl g laall 3L Jans o HUaddl s ponll 3 — JBL o
ool Uls 3 L elliSy dowl

SLLADY edlaad 83uell oletall gua] Luwiadl poladll o)le
osilag cans Gle lsaiadd al il Goaill ad @l ala puls )
a2y -Aalill agilin 5lel ol o pglsd o saiudl 3 (e
sy il de L 150 Wladl als @ oF &las¥) ge o silall
Y ol diads Gl oslalady dliy agd uas 22 S8 Gly aide sleyl
3S5al) Joda Wlasey 05370 ¥ il Jams o sign L3 Oo
il e 13 and g duwdall ASLadll (gaad ]y dnlassyl
nadiye Jsna Ll aay cpaladll lsluiall o dgas olaiiug
LS Lilas eolonn Glosall Byluud of cousSo primy Cgend (3ol 3 sus
‘.?Lﬂ\ PRV

By daasill Buacdl LES ual (Bob Greene (s wgs oS
plis) Liaes A O 152,85 «Chicago Tribune (s 5 980
do pellall (5L aadS as ablsiue sl 3l SIS Jud & cplalall
saad 130 Jolidl sebial (Ghaady) &l S slaely sl e 953l
ed calall ol 1in pais Jadlly cielaioly lalawe § dunandl ols
oo Yo wal Gud Jolil) selunad (ol seline Lot GBS Susdioal)
L i ¥ eulh Jlsal oo Sl Guyls aSla Ly laall Loyl
ahliall pals daiiw b Sleswd olol,SY pas & JAI sacbue Ty
JLs ae Ji gaelus ssal paiiiie mublly (B guslueS Jaall
@gaelue Jf oblEall Gulya Joad Hlatwl aey ddaligll olls Je i3l
Leating luel,SY oo LUa Jlae Lalia 30 8al3H JS pus (J5
) sl palaas

LA pyage Gl Lab pond oo oy Guill peadoll Gha Je ahull oS ¥ sleadl fie
SR e agodd Llad Y palh elilsly oIl e ile LS gpady il cd3s o

oy



oLaTsyl §gulid

oo Oaaniiaal) 1T o aellall Glaal o (aa3 a3 Suadiall e 03]
cmbini Lal s i gads 4Sly JEAI saclue sal GALAS)
el (Slay Ll Jlsails Lind jaie cabio (e Yo aawl usd aalkall
oalassy m pelbll 20,1 adi 3 o wymand o ¥ WG BN
) lebisad g L33 salis olaal daia JE oclua 9ol
LA Galins) Lpasiy aladall 2856 3 Llaadl (88355 1ily cacllae
258 280 LSle wie aus s pellas J] LiaY jalie Jsa3 saiuns
aclus Hal cuaitsl buie asball sl Lgiis S sl Balss
Jad

g0 Luad Lgiasd Lual,S) Jolith aebud (503N oo JS o5 13
Yoo Lued Lladas disy JS e Jolill sl Hal Lalaas) jiay 13gs
oo J3b Lasaw GAGASI G Gl Gudly Liagll Ha AiAL 13l
ool las oSl daalll 3 2ol Ciphll g aelall Glasal pouny celld
ad aelae ) Jeaii) slasiel Je Lisl jalie dlis als Lo Jiatiss
cale 08 LG Lgass a3 Ll SYG wal Y oo LY §53) watwl)
Jisel Jlaie pais al ‘}uan 156 el ;;*u‘su_-;;.i Bosa & agall
Gl Sy ds & BLaT Ll (day oy 035 LY G (f Lo (gl
colyw gl 5ot Tuse Jauty Lia 815 S e g oS

Je AL Blsall (i3 abiun 1500 1559 clley g3 el ) Lads
pgale 306LAIL span ¥ oaliall g Gllall w1338 caslyus gl 5 5adl Tase
diany Jos o bl w33 Lol digall sus cpfies liash o dllly
4N elliy e 85LIL yeay (Nae Clint Eastwood g sias) eou)
J30 s Lesieg canly gy st @il (ggu amgs 3 50l 13550 da
S35 anlsll aldll e S Nsall e citle Bue J] Jaas 3 dgsian]
Junidl s oSy o uaall gliall lis (ola e Luaiall oYl
JY suny wysian) el Jo Qllall Yl (Jadll e agi¥slas

o¢



«cb.u.c L@JS )\9.:&‘)) T..\.m

Jisad e 5,08 Eni slalall Koy o 50 punsll i puds) sl
A b lasie AT Gadd e Jual Gub Baws ) L el
ool Glals giu] il pumns g giun] clS fus Go SIS sae
el g ey

Lo Losbati¥) ewnlSl) 033 ol yasdy «lgas LglS 5y Tase )
i oF o gl Glekl use panall 5138 ol wysll calial
Ol gl — Golill alane Jady LS Il Gl Loas ¥ f — Sl
0500 135 50 aa3 8uliall né algie N oalall Gudbd) e Solitial 38as
Liwidy pass Sun Lkl da bl divad dy 85 il Jolil) aeluas
il il s olale 3 35 (51 0o Baldiul Gaay wliall e S
ity S (gelne (o S e 13 Lol 5us m 85300 Ll
Zouladd) 356 38a3 OB Luad sl slewll

i e Ailally ool Lo a3 Ghy oussl S8 VA4 ale @
aes) Lokl sleg radl JS ol 13a IS Gl B3 g oIS celsell
Orries Luad GayE (sMaally cilslly aaslly Jes¥l Glaal lls
ZaIS3N ) oline 13g coafill 13 Fous 1] caladl 3 @l ¥sall o Ggale
Blams ] s 131 Lo 51 e 35S A 5301 2S5 5,081 8 ) Jio Aall
gLty Lsadly 2L (alassl § dfiaie aslsll aladl & Gouis oo
Laskic Zadie slygll £lis aay g, Lals Gy LSV giadll aludl lawd
el el Jhay g o pudilly e S paten LSl ol (e cpiBall é s,
Lot by Al ollell d50b 13,se was ¥ Ludiill e 8,a8ll 1Y)
) Aaslie 3506 Sule 3823 Y puaall

asas Oe ad oudily o US o adill o lall Haa aay ol 13)s
Juaily (8,0l wlell Glaal e el J) &kl Gads $6,3) adall
agilSals s¥5es &y paall 3LUL G dadlsll (2L Y b cpaii Ll
sy Sslill e bl Cluall i3, Laie ool pab Lad ad,
) L5 ¢lggl!

00



oLty Cigualis

siatll sasd p 85 5a V44 ale suliall (R slsgl o3t of
o ST m 31 S S o 130 csiatl] wad gubuaitl allss fo (258
pSal B8 LS (S g pdiaill b 05908 sal 5 G¥uadly a2l
i35 5 aduas il aBlgll Juolis ol cans ey die AeSOP s
Sl 53s i ZILa Jlael 3l 3 Ay Lol Zealad 35la
S Lasis ziles sLatd¥l slale Lgraus daday SblSa Cyul lalow

Lgie 18aly aSule (2]

Opiiass duad g Y dlSall

tlas (e liste 283 Rust Belt duall alian s $ Lo S &
soluii s (Grimyville Jidsas > diuaey Cleanstown gy sliwiuslS diyae
dae 0o Lagad sllall duasall BLadl Aol S 05mg S o Oliiyall
eolsgll oy W olall dus (33 13als 1500 Y] cnla 31l 8,5l 55 B gwd s
Oa aaly pabaion W oball et dvey s 3858 Ald e Joially
L 2laall slsa oo a3, Yasd Blis Bt o Jiisasa ol
dpogl agilbis @ 4 Ul el 05l S 682 @3 Ghail]
o e Biese ol Gudiil] Jabaas s ol a3 250 Ao
J51 sbansm oS slael Lawsiad Ll 05 a3 clsghl e agSigiunl o)
ploel Sty oliuialS § dlife (e

anly o dlia Sdidaes s> @ Olaall o Gulidl Josy 31 Lo (653
YT Bt 05058 @3 UL (ol gy Lauall LS O 505 onnd
Bolie Jadsessn @ afie dllias o BlSaly o sbiualS § Ll & g0
3 el o ol oy JuiS samy 3Ll e ccmad oo Y Luad
8 gums olhladdl cundaiys dellw Layagd Gl 13 Yoly cJabons >
celsan paslal 3 olialls LA GlSe e gialll Gladl Ll ST
3 ohliall jlawl (Al fsany WS bl o old (pin pgd
dadaas >

o1



«9‘3_“: LQJS Jy&l» LL\.A

do Llaall Gl dibsasss Luse gulae 31 (U p 5aull
W olelya] 385 o Glall Jadias,s 3,58 Jo Gash slsgll £
56S G Jadrassa clsn punans Lo Gle g o2isfill o andl dal e
@ Llie Jl Juatl dudaay e 3 ablagll adiiie laaiey (gl
O oainlS

Lus § oo pgdl diban o 3 ogon bl sasn L Gles &
153 51 agt Y B3 Fagd Lowuddly 5kal faa way Jgd (0 sliaialS ohe
sk @y die Lgad) 151805y dalaall o (luialS 3 Gluall § G sak

O3 sl e Bt SLELA GlSe e Gsialll Sliadl Jias Yy
o oL 3 Lpall agual colS Gl Hgun i8S ;gjm sl
s pls G LT elpn agd Tl L) OIS (o sliuialSy adias s
S ) 2 g3T pranis Ll e i G LY (55 agaala]
Juadl Yl @ Iyt elli€ agily anle 1530 Lan Tswl Jls §

WJaisas ;o G IV Claal ags a3 slian 3 gaum oll o gusiieal | Lo
O ol dasd ad; @ — o AEl Hsue w — Gadl gl Hle (pd)
debsasn 35 o nudii D s o il slsghl Gl ans i (s
3 2lY olasal Je JalSil d-ufaﬂ sla Sile ¢ 3s Of g plial
Al

AEIGL b § Bl s (3all Blis) oSl dasly dagml)
O by GsliaialSs Juduay o Gosday el US ) Jsds Lealas
o BLalls pams e pgudn oL Cigsl R Gias Jalas el
agalind Golill ey sie uad 13 Waad SESG Wlld e el a3l LA )
2523 (e 243 o (e a5 Al cidiansa 3 plaall agadas Sl daladl
05 gy daaly Bdus gol Hlasl Blie § BT slsa Jo Jsuaal
B ghuse 13ae 0n3 18 (5530 Ll (e cpgd Lo () slsgll 5535
Y ) Aol Bhas Lapndl) Jadas s plingl B2 0230 S e
oo s¥3ay agdlan 4 2e5 i LUAIL agaes ¥ slsgll &b Al

oV



SLaTBYl Cgualid

Lualisll e Joull (GoliudalS dI didsassa Jsa33 Lasie g9 ol
Sladdly culSll § caad o Jguoadl dinlia Jags 1506 13,50 s
ALulaadyl

olaal 22 oo i o Gl g 508 ol Jls olS 136
Clos] peuday & 35 g « B elsgll (5385 L-j 2 138 o3I M
oy sl oSl T eds o et Yy lles 33 Gasdl &y
sesasll b Ll @ Line Jiiaa e dilain wls s «s5al by
AR Gudls aaaa) 650k ol sa slsgll sli G say die e A
O Mie L8 13 o pmlll paany an @A Sle o olins 1igs
A Gl aaeall alall 3 Moo YT dues ‘:;éL;s sl el ggll dass
Moo a1 Luwas ladiay Slaill lawl xd s Cigu ;be_\f elEs o Llaall
o) lile fae uay dadie LT 38au Y g elling aladl 3

trle 8 ptie o A Baukad e Aa3Lll RIS 315 T a3 g3l (e
sla Ble plsn isw J5 il 3y Ldd dn s ) bl 3 Y0
st psb bl 1y (rinai e & 2L Uie o alesSly L pall
By by ¥ At sda § olilall a5 o) dus Slaall gl e
ST o Jal a1 Slal s i3 4B (a3 A lal il 350
o¥ss (odla B plie (ya

Sblie 3 Il agl 0s<8 of Caulias cpall o841 aas o155] o
3 oSty bl Lubiwll (ilaal oo Gslle Bua suns ¥ &kl 2adsye
ola A8 laus) slad G,8 4 allall cnlal 3l dbs il Lulead) Jis
adi,l s ade sa Lo e L1 Yl Jw*‘;wt sy Jo Laslas
@l aii Yeu oudle B e LT el JMP 3 @Y Ll
Lol daady Hlall pdi) 13] Lol colaed) 3adan Sae Lpull ulas
GISels oS s aall Bab3) Lunyi ulal) gLl uis crmad Vg0 e
e Lo Aolaass subias o7 ca 3l Jlaa) oo Yy diSa Jladly
sy (@M AW AL oy cliall (hdsas yo 3858 oo plall @ Y0

oA



((D‘w LQ.!S ‘)\ys‘» id_m

Tpaily el esbiall 2S00 Laally il o8] Aubewd) s3a oiib
OISeadl LY Erailly eslsus LS 50 St Jla & g o Y1 il
sl (155 Cigad IS a5l shy cpe Gl g mads o gt ot cpdl)
laa o Leas o aal §oas ol datally LY Jio 5,37 Llse Ll
wéu*am Losd pads comnd Golill (o Tiine 56 pgo il (il
Lo ST R slsgl m 2 oyel alAedl liag s L pudy

.gJAm

05y Jo LA a8B S Jo o slsian dadiaisn § @2IY &3 )
ey Lin 5ulill syl o LgigSley I GA I GY elldy ol elsgll
Dok i oY L e Lalaal Jans Ll Lulidl wosll o o291 68
iy sl 35U 5sla agd draally elld atunys ‘@LQEM sladl Je
pgailial SlasYl ot Aails 558 0 sS3 Aglae )

2é g do oMl § a8 pla S G Gseolill e ail
Bale Gseolll (oalEh Buaill ol Ja6 daegSall pall (e BilSIe
s o & S e wa3 o b s § cpgeidlf el pue Jalis
o Lo 1330 e (Al CiLall SR S 8 puall 3abdll olasd Yl
Zes5h 555 e caalll LyulaT 5 G130 ol Jsha n llia Senglil i
U jaies Laladal o 3ST ABLadl dey e algs AU Sy cdailall
sade s oliaYl @ A3Y bl g 150 Blis lasd aead 13U § J5LalS
okl b ady Javunl) L8]

3obal Slaal ol oy dila] Lule celgw LS 5ty Tase g AR
Lo ) spaall Ji TS ¢y sim Y A i lanals 8 piall
oo lias o pel Llas Goalny agl dogSall o sl se 050
GBS S Ues GBID Guball colS ol (Jalill JaT 9f gasSall peull
;eﬁ;ubuﬂ oSy Dlasll & Gl bl a3 ads Ayl il
3L 2Ll apate (hsh @35 sar OF dady (JolBL 3 Busas 3ol

04



dabue i€ 13]s 500 15,50 aad ¥ FoLAIG (Jid e dale culS L )
‘:;@S.;H peall Jaiudl Sasas £ 5150 Hglas (I8 Buganse 4:\;[))_\\ g.é\;}l\
do b i3 ol oo ulS Jia 50050 pubiun g 5l5all 2 siall
bl Slan) I eaws oF Yai S Gatans Dolaidyl CigLkll

pgeslis I

S35 olshd &M o Ldas dadlie ook sa 4l el il Giagll o)
cslom LIS ol Tuae oo SIS Go sk Gaw Lass caesd
ﬁ@@;m)mglw@\d}gf‘ SN e crae blas jaais Lediasd
3ol daiill o LBy o Gawl Logal ead] pvantl Jsady S ) 303
35 olaidyl Gl 3083 aubius Lassy 5,060 0,0l (Gaw U
rslSU pri3 O ey el e 58 oo o3 8,000 s lshl S
S aves fo

L] ool o i Lad) oSl uands da 35 2873313 glad |
oSl gy s Wb canY K glan Hulill o, slh o al 13 sdeslill LISatl yo
Shals b dadiall sl jauall edd 5\ elloy ol 1318 c(dauluaisyl
-t E;\

Goaall abibdai s Bade :dSG LAl

Lolall olaziill ¢ 557 (e uslss Springfield abéaiyw Lbae aas
adly & gladl auﬂl 3 gomadl Ll callae Lpull Jof pads son
G o3l Lgy ety 3 Loaadl ey Jsmndl coady dlsls olibul
Sams! Lueill cawll aUT aal jae @5 15) o] s @l G
a8 Liauze sun3 Yy e 5gd «llis LgleSTs il
e peoll ey abibatie § alaill IS s ¥ il oSy
s LI £ 93l fe wide ) daladl @IS a8 o3l Gl pliatil
ordl ) el Bpall pulas olatul Slsie by Sieg pgisas

1.



oy LK sl Tase

Bl Jlsal o Jasals Jon (s om At o] § el 55La] 3N
el Gilae dlgas 055y o Yo

el Bae goall abdat e Bate 2l Je (Y gae a8y
Wby dbes olag,all wlasll B)ly o331 o asly Jadll say
O olsaials dolaujl se8 CiaTll 3wl cuall LT LT L,
oudd pgoad B8 Loall S JS8 g sl J) 58583 abidads w diue
Luae o Sattl ;30 e gians T Lo, 130 Bladl 3 (o ,dll Gudss §ls3Y)
Laaliill Al G Baaly e 03B e 355 o WolSalis cabibat s
Auall @

bdais e 3 Lualsill il gaa] oo the Simpsons ; susew Able
oladll ol Homer Simpson Oousaw yags = 781 cowll f.l.j ol 3y
colial) Laegral Uaall cn3y) e Lane il 580w (g oaall 2l J)
iy caaill Jsao of ) obl ais Lo oleqw Bart o,b ot o1 Y
lssas o e puant) 351 a3 Ll 88 casl Naey Mok 15l
Jsaall O 1E GUa el sb gue 8l alll e LEIL
Woaall Gslslasus @Aids gaaly pued e Jal 8l Lyl Gl
o5iall & sgmsisad lld o SIST Jsbavw SUSTY IS 13) Ll

&3 ey LS sl Tase pajliel 3 ossan ST puas o
de alidai s & oNlall JS eoly Dulaisyl bl aaasi gua
i ansly pued e w3s Y Bl aaill Hels 3 LA ulaaiul
Il Ly Busan ol 4] et s [ sallall oo s LSS (LA
AT 3 sknll i ey (Jaall sie algie b anl3s o Yals
25555 ¥ Hgallall & HUATY) Bae o Al o350 ] cgasly 5 gl
Ooaw J Sblas Jlasdl lie Jay pl 2585 ganly pusd oo bl
Aeall ) 5 5T 1ghady LAY 3 15003,

L850 Gpanyly Lies [ gallall 3 U3 S 055 Y ellatl aas 3
¥ bl 2l 35 plae sl pgn OIS cpesunl e Waad danally

A%



SLaTsY) gl

Saxial o osusan JT oIS ellily Loas 1507 033300 J) Sladd) guu
5l wllia J) lshos Losics ccdaill Joaal d8:88 cpawd o LA
106 Bye Isials dhualls 4880 Gued caly ui el & U Sue
eyl )

a3 @ Jlsa¥ Go g pgn Y goand) abdaty o Bate )
ooy Liad Ggunsen J1 S50 Loy dinall & Zpduall gkl
pelad e aasn Yo iy ¥ da3illy ageliaiul Gl Ba3ll 3L daa3s
slas) § Sl 8 Fa Jadll agd Sl OIS HL3s] say 03l )
s Jiay ¥ Jadlls plie 9o Lae o 3 B30 Y by 895 O A3l
S

e gomdl Bl e Boliial o 3aa3 ¢ gunsans ST aubaion ¥
aaill sa L Lol apstl aaill Bde 63 5ol uyee 5l GsSles ¥
sy dslas pdy o) Jae duall Jal gaead dole 4SLe s05 (313
Ao wadiae ¥ 13T o 03) ol

Sasg ¥ga Ontle Bodie abiday e OlSus anl) elin) S ad
Ol T sl dudas Luslaial 85lus 8 hall gl 03a (e guis S
3 153l &5 ol e bl sl Jo B atall oo sia paasl dyald
([ S DV PO - W U PRV-U IR T VN

B5lall dadeas > Lse Suas po Lolel abidaty o Baee Chlalads Lay,
RIS A abaas o B A elsel 053U (S (lLaa L Laaliy ya38
IS5 alda e 3 ol il G pe 3 sl SIS Yo
Bulall bl elas Gallall G Gy uall Jal G 81 aall padls ye
o9l il Ludll Laass I K Gasas 3 Dasll pelae Je
3l Ky paantl iy of GBI o OIS dadnassa & B elsgll
abiiai e & gonadl Caailly die L5oll psuny @2l Glaal o

Yy



o LK el Tase

ia 33 al Caull iy disall Jal JS die it oF (AL Ge oS
Sy e

i el e 73S Towl uliaaty s § a3 3 Uaddl 06, elliyg
poy Boliiul 3is Go dlia didsessn 3 U s dabinss> & 235
(2 Glaa

oo O LSt abidatinn 3 plagll gruadl Ay s Laghy
phidiul ks ohlag] ledsd of Jaisass @ @Y olaal 3o
B3 s oo prany 6 i abidiai o (1S (e iy Janild cagual ]
.asl

3 cipaill 3o ellac) o abdaten dose oF Yo ARl
alls ohlseS suggs Jo 4l 15085 Eall Suse oLGH sy Caasl
Bl ol ¥ss Bole oplalie Jsda pu 1558 Jaoll saagwd

i G pualsll e S guan ST o Jodall pu S5 &S
OUAT 8ol paf uall LadAiiwy e Jl caasll 3,05 J) Jald
FBs e | Lads gasly peed e waill Jsaal Gssen T
o285 5 ey Dl Jal (B go 1ia Gabisg gulall psall 3 s
oo Jel I a5, M\ (s e J) S Lulaalf sl
wie Y ¥ LG Gy S eds Sua e padsly ol dua
Sl Jlasg o33l 35050 pliaial e Jis Yy Caaill 3,5 plicial
i3 e OIS LS Gaill 8,050 G panan JI Jauads

cdaill 5150 a8l g Jl ol 3 Jsaall pus pa8 s
oo pand Yy Gsusen JT B o SIS sl o) Jeis o) LISk
488 Jsaall auy (A58 G Ldadadl Solatwd) Lol s dnull G,
G oA o WIS 13 315 ol ) iall Base )3 gl
s 4oy Lids Ladie iy oF coo Bilae canill Jsau Jiy o
O Blaatl (o GsSamd duni sl dialial Luall Suae cusd o O
SR [EIFEL PSP

1y



o2 ellle B aTellle (T e aulally Bigall aae L 53 Calia, Yy
Baa 15T GG o ¢ ou 4wl S6LI 32885 palaian Jpaall L,
3 olilall Jatun s (Jodall Ly odsd O @ Bnall pulas Sy Ly
asr gy oSl (AT 3 o Lol § oleaadly 384 crwas
0o 8o olag (LAl @ AAKS (0 slidatiiw § aaeadl o adills s
Laaly L2l claadl ST e Ciua Lgad GEam A1 8,ulall &I
1) Free Lunch Slall slaill 1 say 31 dpulaisyl e lubedl 3 Jis
(Lslie o9 s Je Jgaad)

S5 ol aasll Lual) pulae oam O 98 dsss Ja elliag
ciSladl eluath Tase 3EaT was (e esl3e el dile Juany aas ilall
M;j Soanth el audiu g Akl dalal LtSaswl (Say ol slslas
sl daclal susgs (e

Gate sl uaie adse 3 ool dabd cslST elgu — 8,0l o,lsll o)
S Lo (3823 — Gals 353 sl duule 18 85lga 5T 9rite 5m
Tae Gaas ccwl€h gsag Wi aaY dlan & cslS 13l (dsaluassyl
Fla Lgelia o Hulidl uysll calial CewlSUE JES cslges LS ol
e lgatn S cwlSll b padd San ol slatdyl slede Junds
Yoo S3ST i 1y amT Lo i Wi ol B g o e Cpmn
Ao lah 281 Tase gaadaa!
0555 Ol sl e uls el SLISa slatidl elale ay
of Gss an als diliiue Lo aafs Jis daadly ol Liads LKA
AL TSl suas g8 3 aay csuadl 3 oY1 Blatl il
Jadiron sa Oinall Luady 5 5dll ke Laa Sughl g wlilly ST o)
draldsll LIS e Busae Il oy (JLA) (a5 (o (o8 Gl
Losie LSy cndaill wyads L5"§19 dalas J—*i* el oo &
Als dasly dagll Mf Sl puat Baiall Jalal) J.MA.U

¢



o LS el Tase

sae 5353 ) Lalall clall & ol gun LglS 5 say Tuse Gaskad lias Lo,
daz3a oo bt o all GSaTs 3 usls g5l T LS byl e
Tag u8s dgie 3lais Aadh oy 5g8 elld xag wdagl) el St
Ladsd fo Obd ceslsw Lgl ulll wie dabiadl) Laadl o] a8sm Yo
day Loy sl Glaad o)) 5 daghl pitiall ey bl Wb Lo
Saally Sabiain ol Jidasssa @ Sbally i35l 1ia o B3GR
sk Baadll &y 5a M S LISAI dijall o w3l Lusdy Ji3el] Ll e
LIS Jualss o5 o o) s God Lgse plaTh Susde LS Lglalay

EREIN






sualadl Juadl]
S doad B B sy i

Bladl yaga oyl

sl oha Al aalasl Ay Juadl o ooy 78S w5 3,58 s
] preial poseis plaial e gill mue a8y GismeSl Gl o
g e s JS o Lualll oda 35 I Gloull e 3saaSIl Gladl
51 LeaS olaiad) sl agadl aa Gusb oo JUI Goly pans Lila
Jae adsy Bl 2 WY jolie sl @ JUI Gl aadiuy o5 oo
T Sy e de Ll 3 duany dun Lilial) poliall sls
AN NEVAEN

BSlae Luady 3 2l oliie Lo tage Jliuw alel Lwdi] uas Ga
doadian ) (bl udd pudius oF 5] el (sulatd¥l adlyll
i ¥ GebEl Ny dgads Shadl aal § rladfl Guldl slatsyl slale
Ua o pliaiad) 53 Jf Sl Lify olKhall Jsol sl z05 Jass )
Sl

ollealt 3B Janils (golaisyl adlgll sSlae Luall YlaSialy
Al iy AN ol sSIl paay debib Gusb oo o) Lolsll
Jaadt ‘w],giss Jio dafads dasd old LSV gho) aluss Lgllagiul
Dsd SlisysSll Jlartal Ml olSalys iy, 30 daas sl oo 2L sl



I e Lguinas (a1AS! S dadial) 3 Lgaludtad Loy Llisad) o
i s JSI dilyiie By gum HBAS ag dliay .oaLEY 3 ot
a35A 0 JEI5 Lousic Lgaaly 3l Lo dll (@5ar Ol Loalll G 090 a3
Nl § s ellIS g cane «iassr ]

Aaall) 3 agSIaN olaus Jo oalall Juany NE Laalll g1 1S
ol 1ia paslal OIS o) ponds o Gssas Yo pealiy plac aag Yy
de Oslany 1as an3hal GIS 13l Osisa o3 Osdiany ALIG Lanis
ool Wo caath el lie atian ¥ L O LAWY L8 13) o llss
Lol el

3 olaall ol Gsalaly Liad alll sda e A3 ) alay
zoabll o250 Lo Galials Laslg (53 Yl diiis Loy £,08LL Guldy ¥ 3Ll
e e S B Blad) Liady & 0 gelaly s OLus god il
Sl alaiyg AW plas dasd e 15T JIE Y cedl) usl 558 0y
Luslas oo anlis pyay ol 3] SIS (o 4 s ¥ oladt Jasdl o L]
leiaiag daf e (bl Bliy 3 wls galall oy ooa Y L) Gy
s o osalats agsl Bas Lo JS 0o aallly AT ) 5 (e Lilal Cilias
dLaY) sda Ngiwl 5o Js sldV) GuuSSy aladl Jeall G Ladl
£l ol pliaiwtly

ciua Y 4] Laauliel) Co ully 307 Ul Lasladl & ses J 0K
Baas dae Jolas dasladl 3 4,050 slly sla 85 @liy Bladl 3 o
et of a3 U &b £55 &1 Giiee b ebad Ja sl Loy
al aady iy Jeais Gitae aslals GTeslall Sl sl § wle
d bl lad KT e 38l L ellgiad oF a lgiae o587
Lial 3 s Bads UM OIS e of Aiel (LiSas Bue J ok
LasSs aeludl 53gases)

plesd) 2L gl M 4 psh Luall oaa3 STl Sl
waSll 535, Jsuodll aal Ml asis Yied (Aand aguaa I3

A



S Lal ¢ Lol el

duoddl ualia Gy (pand pguiias Gt Jrds SAT Jund b agla s
ol LT s UK s bty s L5t Salsadt I8 (ol
(A Jsadll b ae olesdl)

Oadade s Jros @ g Sgaw Lall (Joadh coaaill s
ool sas S Ll Aa Bl o ydll e w33 8503l o ga J 31 sl
ERRRIN] .MJ Ladl s clyubiall o Gud dayo Dilae 5,3l o) sgé
Y eals dgalt 8yl @ 8,leddl Uil Ujias o swedll dilee o)
sl ebal ol STl wiaias ST wisle; Gutle Jris aicias
Asiay [5el3

Lewll SLLEY dlas § LLaEN aal o] Lllall 5Ll cals
b Lowiad dgabasiul gradisll e st adaia ol oSIs VA4Y ale
Jal ol sldwl o updll Gudals as (her zosa o)l
de — L3y &Y oSl S U — (K (A Re) B pbuall LbL
Shiss pdlag (L G st sl e Juand ol Basill wlsll oY AN 1is
bl alel ZSLLI 3lewdl 38 Yo selus SLEN i ol i pa ce
O9Sasad as Lo o) Alaats 3 Jind LagalS o s loll a5 o)
LLL Jail ol sa 8duall LS a8 Ja ol oAb Lasie
Ga3ul Lglano Lo go el dlly ccdio 5o ¥ o paall dilae ()] Bpiall
sl

toall Goalls o gusents 0pdll slais¥ elale oo il L punis ¥
40s Lae DS ST Slall o pguaisl 3 0587y Loy wleaial le
L3Syl 2 il 318 Lae dual g cmanaall g uSalls cdosliatayl pilaall
zalaill S5 colsiiy slale lgs pige Al audll e L e 15SE aas
Jeally ST oINgiadl ga Lulill <) H_u Ol L2 Buslal) Liulazayl
G Y] el Luliatd) Ll & Je aSas ¥ pilail) oda JS5 (3
Loty ale Gunlil ilny . pdaghl ouda aal 38at o ol aclus

a4



ST lglany ol Jo ol pan s (o Bad Jadt ¥ A1 Lubiadl O3
EEREI IR KT

Seddl cpolicy wonks «oluwliwd!l jallas ¢l sy J«.c;: 3 Oluald (al
2 Jane g 080 JU5 (e eling ol b ol plas Yo oseSan
Oseaiian shaddl e¥iay WJodll sgall Slaie Jey il Bas> Jeg
25 pelnd) Wil aglilad § disane (98 sbaiidl ale olallias
V5ed st im0 plaial sa Rl shyall alaisl of slaisyl elale
Osiats olaisyl slale oSy sl ST Isisa oF GuSondl o siais ol pall
laaw 155 ol agd

Ross Perot g pu (wsy obwlbual) Jaolits algll ssue colol a3y
2] J) oSl Leo Lasie VAAY ale Luwlll S LAY dlas oL
O Lialaianl 13] i - ((guaseill) ool 355 (pa Yoy 302aSH 3505,
oSTLA e puballall 35,5 2] O aSY1 22 Jlaiadl elld Gauns
oubladd) 3506, 5] o oo dage L Jalads g gIAS) I3 W
d) Chags LS LG ' lill i< e blis sg 13ty J5T 1igs callais
s S] J) Ge jlaaiawd (Jodoll sgall pe SR ey LY S0l
Ll 5o 8,53 adalls g el Scmnn § 853l Jandl Yo 5 ad) plons
do fSall & se s () oBlgl e gb Wiy desde (5SSl
ALl gl J) cons Yl Joal iy Lilial) olulull

North American &,all 8,laill dulaidl (S5 0] LEL3Y suds 3
Jaiall alEas =) nads ol ul g0 g ole Free Trade Agreement
Lady oo Lot Lol gl LGl aslaghly opuSosedl soal § pus
ool aaale § Laly 0T 5015 Al Laaunls Bleli gy 53K
wolin 1y z ool 3 Gud i Wi LagiSly oGl s dlly
bl Slaad (20835 e LY al] @935 93 U ol sl Lease

Lealii] Bdes 3 Jaiall sgadl Oo E3a LT niny Sismel B3, prieed RS ol § Jpll seadl ol

V.



FopeS Lal § Lol Bl

e spaies LBLEY) SIS 1308 dalill aluly ailaall 3uk 5 LS giwy)
sl 0ads GISY gty S8 Jealls oS e

aaldl) SLLEEY U8 SeneSll Ll G slgi¥l Jolal Cisuws
Lizads ool pli3] pobaiad ol il

\Al






S o

iy






oeabedl Jinddl
Uads o ol gudl| B (pe

Lgale Loy Lg! Lo .. dybol el

Ol Gl a3l oo ey J Alis po sliiall alads J5lisT =S 850 ol
S5 Al lgal G Ualall agion o S5 Lbd (i gad oS
LA pladial & e ) Lalle elils dllally LK diie L agdl o
D50 Oa Orislude Gues Jo Yo fay dls o GaRED sadas
Lgse 7V + aday You YT Bt s dau oISy dipall ¢ Joall sl
il Ble Llas 585 dan Lol sl soshadt Nsa all o sl pall
Lagals st Sashatl Mg YT duwass (5T (8l Al Lgie 70 a5 J¥gu
Sy, Luliwd! dallas

Ba e S @ S8 ol Ll a3 csus Sl il Sl
pls (gl 3o Jo Ll 8,00 (o 48]y ol ie—'ja WJad e gl
5S35 Bl saidl 1ia e 501§ o Ss guis GG BN Loy, iaesy
SN FMa] 3 S sl ellady cams dowls LlsY J%;T{,Jén s
s e aSadl pabaial ¥ S5 36 i pddl Ll Ulse sue Jo
kil 3 GSE waly sl uysey i d Uls § doss (o Ulaall
pail dausd Goale YO o Laslaas dlgu 3 dene o dluall sgag Je oSS
Soloasl o YU ol s dosSall agl



RN PRI

(g C33lge 3 alSaYl sy als shasiol fe i€ ad8 il Lol
485 e ilS ak adllaadh LalS] osall Jadll Sall 3 S ol g
A0l e JI o Sttt cldllaally Ciuyad @ edas o) e Ll e
i) uad bt Ui Ll o) (S0 iy ymas Jolall il
Wang dls BBge 3 ojmad elbinl diyg, asaa Joladl

Slialil) e 35S iy LENAT Lauls go Sl aul] 5185 cslS L
aasf & el il ST o 5Ty e SLARY i 30 2382
Taeals LY 1 5LE3Y1 Olases «suliatsyl Gl oo Z_).E:L';SH AR
alle 5a5 AolaTs¥l z3laill 4AlAT ANl GBI ASlell ell po LGNS
230 (a1 e s Jiatun Bgung sl Juolinll 3ol 4 sels

e oo peiye JS e Wi o5l Tinsdll J e 515 il
) SIS Qe Jisadl 0 5Ss hgund il ) oL

Dl § Y50 _ui*q,_j 00l 53T s J2s il paions 1 il Lagal
Jaay Luall 3 ¥eo Al Ble suldl gLl B Joo aly acias ol
SL (s Lwad ouldl 3L

%

aat sl el oy el 13a Lls) e Wy cod Guad s Ul
2é LI (ol dudal ase 3 Guw Gaolasdl oo Y caisll
s sia Jias delaial yo Ju Lo &g, ol

zoby il Jl Jsasl dosd pgd 218 (pdll prdaiall )
Laal) Llel 855 allaiy Lataal) dliad J) 53T o shias pgale 25l
oo Y Bpde Slisa dI osinal iy pay el olubu ol
Ol S e pall £ Sl Sy Dadalal) (55,00 SLESST Aglas
oslags sl 3 zass wils s s Herbert Hoover ,iss o aa 331
Wl 52350 0sadll sl Ll (Thomas Jefferson & gu iua
Guas 3 Ossgen palid il oLl L Gsaiu 13y Grdsall
s e ly lablie Sos damall Llepll polsy saphail pglalas
: SIS S i aaaal Jlul oF el

va



St e lgealt ey e

TBawa Aod o Laviall dulejll skt eibd of aiias U

s3] cllaall cygdd 0 Jlguad) dule com sl (3l i)l 5ucly a3
G ol wany AR i o By« olBT) daeling Lo (e dbus
Jes Jalady &F ol (bl diyas & S ol bl ol K3 s
) Lls

157 aakoias ¥ bl oo lubad) Jubast S sely@ll (e Basly o)
Lo 2 g L 580 (nd alie S5 Bisns sl e L)
oo glall o, 13 LU pam L) 0555 o w ¥ pads of La S
@8la o dubiaadl ol 4] g0 Lo Hleby] elile i dinae duliw
Lasline 3585 Leaslio oF ol o elile Ll

o — Giaun U89 o — cbilad (adlly elld o] (555 i< 13l
oo Alall o) Slasls sils dralal Liuwls 2ua3 olad dlidge suas
) s Lish daK 5 ke

Glell galss spskaid diba o oy of gl a1 o o il
N AL Lamall Dole 1 o 390 5ok diand e S35 g Linaaal
Slralh padls fo Lag,dll S| aall adifus (ol puds 3y 8 pdall
aii Jai e s LU Cualy Slele Lluiies & illy Aawgill 81 e
saadl Lo o aalas S L Soy 0 oo ST Ulall sis § gealisd!
e B, G e waia o oS @Al el Slall Lo w i Lok,
$aaslall ;;A}Tgm LN (pas g g

ok o o ¥ b Db 3833 Jgadie 281 (6T 0l (a3lsh 3
oo wans ¥ oae o lajgus (gobid L“,AJ\ aNslll e Sl sue e
ellay 3l padally i) o Lol gans ¥ saal Sledlly GwlSIY
SBIL SLuall CulSU 855l LS Jso 3l Yo Gine 13l G,
sEAN 13 g5 ) alaad) Judill JEL Jsa a0 Jus Lo elliara
A g Hlile Bty Sble adies b SV LES] Ygu Lble alies

\a%



L3yl Cigulis

dIoalds oF e ¥ Lladl i Jie @ Gle S il pedadl ol
o) il JBU puis ¢ Jsaall B aasall Jom SIS Gany
LoiSats i ABdull Jrslintl fglalats o ol g luad JLad¥l ]
ysb aSls3 0w sy Gioais Le S agd el Filia Clatul e
a3 e oooi of Juad¥l Sy g sl Labsaadl Gisasy Llse 00
eSS ol A dadlos g dwlbudl ol Suay 4 7 gesll wall Cigaall
g g el sadlh alSS (Sl el aalallyy LI (o L
Y sl abluall sla J5e Sy dadgill cwlSlly ISl ol s
iliae HLEAY) Gunlie (5 5S5 Lesie puaall Guokll Je Gads o oS
i Tl da Yy e JUi,dly oLl 3eSB o ol LSS
Jo Guelas 23T Zials J) dalay W3 35 g giliall o b ao
2555 s b Jlse oo Loyl aubies ¥ US 13 (Ls)3 3As)
5o Lo suad Lawl, geobie g of B GG dijsal 0o plle @ Jsaal!
Shiaall Lle )l zualy sk Aot sl
Lgad oy pmmloendt aiieny (A Busmsll Ll i Daasall Dole 1 o)
BT NP RN u,;,i o ) s ¥ W o9 b o ae el
udas) WAl Jase &S e dnasdly Wse OIS (her zose Ll
o paeatl alay Wi clle Al . J30e slpd G el GLddl e el
ol ¥ S50 s 3 el Glaall pe sl iady slsall Lulss
Jsel Saal @ ol Gans syga alassa Glsall Jalds o] Lol aseat)
Losic Ll 5oy ot Gusti,ll o edlgll (e Saclinll aay Lgale o glaty
craeolaaadt af ST 1305 AT G0 Sl Cilsa aat ) Lulill HUssl a5y
s e W audas Laabil) daadly $lsal JlE el oo pliall
bl sl s ABL Bacluse 8056 Laly copud ABL Saclue 815U
ok e ARkl 83 Lise el g Of dale AT iaay i 23501 3
Lsss eobiiel (S Lae 3,508 doad 0S5 o 308 ot e Joaall 555

VA



SUatl o lguall Gipa e

u.a..\.\b.ﬁ.“ JA:.A 4.".:.‘4.4 JPG d u|4.|d34§1_¢4d\9:>..\.u «d-nA.Q‘»
JuaYl

B eliall e by G ol s I ise e Jog

sLaisyl ale o oo 48 Yo SISy Wlaall Jae Lagiad say Jun g3l
el Gans J) ekl Leldd o

s @3 bl hiasal) asedll elld sa dllaall asalie aal

a5 &l @JG G 13T 0T BT ¥y Ll 3o e Ll oSal) o)

il s 1aat Casel ¥ Gund s Bl (i3 oo Lule¥ Jaasl) Tl I e

)
J:‘G

Sipas Losie 33 o cas LleY) oS ol o 13T Cisel o sl Yy
Lasalae o opBaall ZEA o gue pMAS) dadial Coadll ol,af e 70
Ban 2add3 O slglay LuléW aSad Gau Bl 0L aalallyy Labusil el
3 Lie J5L1 S ¥ AN SLSY Bs8a analie Gaan Blals ags
ol 3] Buasll bl Hsiews pgie sa L0,85 Ny diase igok &
OSr ¥ Tne ligha oSl (il 3 Jod s aleY oS a Lo sianl
Lelalas sl Lgalads

Cipatl Lag o Bas Y Ll Ll a€a &5 NS e sun) o)
o Waas Zule¥ unliy Lo (6F laay ¥ Buaaie allis usmy Uls §
ZE 3 B8 ol (caglll slaiBil dals Luslis L3S G (oSS e
A ANy Y S lulbidl e S @85 a3 olsudl e bads
TY Aokl

2 Loaie Lgelish cuas usld Haud®s ol g ¥ ¢ 1751 dulee 41 )
dadd canzoll e 15ae ol clubead) e 13ae Load oF 56 col,lasyl
a goaS Bule] LTI Lgali Ll LT agaiis o e cuaie
Ens Sbidal) pgannds o Jadl 2T Sopa sl e 2835 5l piS) Juas
s (S 1Sy &l dise ae udliny Lagio S5l ) IS uilis,
156 pudg @ Dpadl bl 55 o S35L1 ga (50 baBS anly sudye

vAa



RIDR N IPORI

Lalel aaus Joi o cadiye 380 Ja ol B o il Juaily
Sdaisls

e a1 T LS algte Bl sia IS o 5030 o Ladll e
5o 53} B Jalt Juasl Yo was ¥ 8, e Lumi sl Sl ol
Llaall § Lgad st ol ner palliaddl s pw o ol Sagie Ao ol
Laulasiol BiSay doay L a5 Jany a5l a3 dulamy)

de SaS Jnads Je oualll plas] Uls § T Je 3aml oY
DS e b udlity 1R G s oF 1000 il gl Ol (ouilas
ol 558 J) o of ala oo aclsill @ et (oF Jaad YT i
Jie couilis ey didwdl eiglad) slatal LSy elliny SAS Je
AT oLy i bl sae 5T e duony 0o 92 350 oL sles)
BEEE L R g R s S U e

dublel allaat ge Js Ll o W oy ¥ gueill Lo 06
Jee slasial aalsias elliyy dnliiyl Lleall olsha oS Luadlly
dl Badl s g agaday Gl Gl o) Sus il o obidias
Lalll o pgmoss laial 2855 LI Lelalie § olbaill Joaa
Aeafil) Lelatya & Leislaus cnill agil3l e

o Gl ] A8 58 § Ay BB piine Jsdu BB
Bucls slariul aubius elliyg ¢S5 Sl Lolesl! Lamil) Jo 55 M
598 olaial Jass Lol af;:sm 8acli L st LKL 54dlhy
oo Byl o &8 xiije Glualt i Lodie el giadll wal
dans

Kenneth Arrow s, &S @bl ausy oliswesdl Lilas 3
25 il Labaill bas A8l (e LB (Jagd 338l wa Lad 5L UI)
Goleall BN SISEY) iy JosS LSy okl dars dulasi) dulee )
sin dsied i Lulaayl alehadl oo sl & o) T a3 da <3
B8] J) 8soll Sblually o Blell 3y Ll a3l oyl



SUadll oo lgeall Ciyan O

snly pdize L3S o byl muas clatud @assglh dkll of
il wn sl biaaly syl oL a1 e olsaYl aras daiag
obas o sa Lbaiault Loyl Lleall by o oo (S andl G siun
Y5 93680

8] o3y ra O 203 Ty Y T el a5 30l Lol s
sams sl elld @ pSal sule] ) Jle haliiass T alss oL
A agall o5 Z3(Sa] 3 il ) liabay dsaal ST Grw dlia o
Lol 5o o) 1aa dyuydll 358l o Glisas Ligaime calS ly (S
bl yiaal) Laias of aign S Basall 28I Ly Lo ke elle ¥
SBaaadh dald 8u3a]] u—ul«‘ Jo> pead JI3 Y oady ey S

LY Sapasll Laolall o Lol Jsse QLS of will oe S
i palaian GalAm) LUss ¢ slinds s celld Gulill alioas 550 ¥ 988
as Jolady (55 sgandl LlasSa allas o] 0S5 Lo 1S5 daiil sda Jio
Luslal alaiss o aabsias Luesil) LI Y elliy duddll ods ae
2T i guws bbbl L&Y duyles 03 Las ST Lgafias o badus
Aas el ¥ s oY) G alls Yaud

L spentl LosSall alis o cofit) adlf plias 3 Julull Lo 03
iy dabls Lol &0 J) plias sl 80 2805 U] ks
pobiad Ll el B cdablir 2,k Joil Losic) baiua olegasag
s 03 Lokl sl (gt el Jais gal (a5l ¢ ga SEIL Sl
rolal Y sis Alial ey rwbiadl Gl paas Joa oLal A LA
1 il aall U] pgalassl Bule] Gasd 8ol ) Gspsluall (s
polid Bue JYB otV uall J) agiblu 80l d) Gomebiad] oo
on on sleal ST gl el ) o mlad) a5l cipgnanil
duatl Slal sy Ao ye G ellinis Lolassy) Lkall Wi L Judll lis
50l e oSS o cobal Y sigd Luabill pAGIN Aaye Jf oy
Sl Glely degiie Cigsls S @ a8 a3 ) Zatial) wlay sl plysly

AN



i Lgad s ol b adlell o201 e Bk e § b o]
ALY

Las s o Lol 3l paliall &Buy saad o J) zGa3 hgw 005
s LI Ly 1 o s ¥ AU poleall (gung Eidlall pan
Liesd oo Banladl SLlaYl of Laay SN olé; alel Lisigll aubaius
Baana Sbladl sS3 ol a3 M8 dgs Bay O uleally ponll Unssion
Jl Dl & g Lasall saaall oLy sla dulus 389 3884,
2ok oed Alall dalalilhy Lokl e Led Bandd ccdaulidy L5l
Lgale hanio N 8L 8,5 pall Guals D80 3G

Labolil Lokl 4 ol L;q_,, B lie aiias o Llgall 3 pubaiuss
2oball Lewliall okl Lgiasy AN polall guy dalasll 236300 Joa
2 ol ol sae ol 2l ) Jssasl Jsla3 oy daséol]
0585 ol sy col il e SN ) Aol 3 Lundsl uas was s
(@2l Gl 8

55 Y sl clesane § sige Joln i1 dablall 4kl of
Sl e AS ol 323N de Lusaal alsedl 35 osge & Laus
of Y] calaiad] e Jadlly L 3SH1 SISy e sunsll 1aa gl Al
oSAI Al el Lol 53l 13) iy Bolgs p sunoll puuas o Lgie U
Zadals 4,180 Ml § Jials (sills (bl cidsll o dlss aatun s31)
Lk ) dalay JI Cigad A0S o)Laa Leple cosal sl 4al3
Laiill uds ) aosd ellins Y ol Bse e Lollas oS 13] Lpds Zpwld
Lt e Olgall Jasad LNAT Ziwds J) zlas Wl ay

2l ol i lpgo oo g gl Lbliaall ) bl Jdi o)
Liwls oLl J5Y Jo of AaNAT 2a0wls 13 § 9o Baganse dublydays
sin o b dhldll o GIIS 1503 1aa 3 el Gaas (s ANa]
555 dewlowl) aliil) fo aSa3 eb @l aigs ¥y L3NNI Lawla

AY



SUall o Olguall Cipan e

o oo Dbyt Luleall § & smsa S3me S92y oo Ak Galiel sLal
3y -l Sulaadl 3 Lol asgs oF gou o(Lwa s,ﬁgagou,ae_m)
ookl 3 asliaiuly cad Ul Eall aalis padls of LiSa el
SIS 1] Lo 58 a3 dababiaall Jo 23R 2SE sas 1 SIS diLal
st yo (Lgld ua @ Libliaull 8,55 uls) 2ol sia

Tpwliad) Sladl J) Leiaok aas 31 Ldaldll okl et o)
3 5o (Gsialh Je ol m@uu aigs ¥ oloks e Laladl
o 50 S e LN s aelsh o ] Jaai Le e S5 3l
flow — oalgadl uad Jon Sl Juadl 3 oplad) NS elydll o3
Bis pais ¥ — QLIS G Gadh ) cpelall o Gladl & 3alloy Gaalild
Lgale Lo ALl sl

Ll Lgisaal palinll oSy g oiadl Liwls slaidyl ale (5,0l Yy
Sast Al sl Ny edith Gale g3 ol dagill duwlyull
O ;;m slaeyl A o et s &) Bobaas 3la5 Lgae
of pabiad uay dadll sl o B e dawlid (S ol Bolaall
25 Lo 03y s e Balaw ST dla ol Lls3 e aguadl] suss
Als Bobaw O G cpall olassyl slale Ls,au bl sis e
Lealon] Logia JS Lylie oS ¥ Gilas uadlide gaiatu Jus 8ulaws
daslie (o oKl (S Gila ALl Jlail) gy s Lies oSy 5,330
) Lostal

Cro Al pins () Jguaadl (a8 03] danlsd (S el Bulaall 1S 13
(olaisY) Bl Lewlid sulas o) 280G algs a0 L3N o liwlall
iy adill e (S Lo gadl dals) Aglas Ga» liwldll sia sas)
JolS paiae OIS0 3] il Jlake o3l Bl ludie IS sls (ol
sbossly #1588 ) pusiy aaline oo Yo aawl Lawgal) Jaall 553 oo
of Lo elain¥l oplanll Joadhi of aubius Wl LaT i faay
RPN _b';; sl Al aaialls 3] .olidll LAl Je i C.mL, S92

AY



LBl Cgalis

aine oo Yl Jundl dags cigd aul,dl LAt uay oSy oS Glis aus
Lsn st 3 48 paeall golud

A ) Balaall (e (Sas 58 (sl 4] 4] 53T 0ol Slone 5o
Bl o B0 I Y g3 Sos Wil (o 1das ST dauli o
50 8 e Lagie JSI a3, s LT Ly e s Sulauy Jas
Shasy aol dlad Sisr @M gelaiadl plailly dey piaty (3 Baladl
(8ams 8rbie gl yandl 065 Ean) Slumy slie Jiads Bolall e
Euny) oliag e Jaady olisy o dlad Hig @il elld e Juail 5a
(Basg Baiie &N5 ¢ sanll Sy

oaall e 5550 O8 Bulall a3l bl LilSa) 285 Laaic
Juolor Zielina 58 s gubid Jluns liag cag. sandly Zielisa pgi of
JULE (Sad alSaY1 i i s 08y o szl Solawdl olasy (o pd
Balaaadl (o lams al Aot 535 @3 elaiadl alall pal Gobul
Al oo Towl (Cranl Logurd Jiols poiay sans) wlisy sde Jaal
Juols iy Susy) olisy aw daady clasy o dlad Hie il
(orasls pl Laga

<l Lo e ot ohlall 4 gieh lee LB g
o8 oadl 3aiatl cadhy Tae i¥ay Lty GNAT Lige oy Lagie
Lo 173 @il — JBU Javw do — @Y e San sae SY (Sas
oo orallas g 0ol Leie) BMY o Sae 050 O Gsw was
Lo e ¥ga Al ran T Leaunl @ wjall Jas il Joaall a8 dala]
Jao pus aaiall o) Lealas] Jias 0m8s J) 391§ a8 audly
Jos jluy aaiall plol B35 5391 Jiay Ngs Voo Lgad 2,8l
SR (e sae SV Al gaih 38an Lagals g0 Yoo oo Lgad ol
S ¥ ey Lalad 8ujme BISGET Glaas listad! ollally (ool ¥
Sy Lgias L5l ol ol e Lo sund dahias 24T fo ) Loghulss

At



Sladtl o Llguall Cipan e

Ll aBEBSY 3l A ags Lule aniuwl 1] (3aw Lass LIS LS
) il Al ASlsH 3 agdd of Jantall cyad

ond il Glolel g Lgi L3yl o g pulal) sda &S auny
Slasy LG ¢ sene dieline :Juddl Gusladl @l 58 o aubiu
sia Jo oliill cnaf,h Jijel Sl pd Juals ddclias al salawl)
L gauall

Ol s A sl g il Gas LSS T of o Js¥ ai ki
M@,ﬂ\mﬁdhﬁmﬁ{m@@b@@gﬁ
idie 6,31 sulas 130 by ool Hlial) LajsT s paes iyl
de Jach ol c@uwbaill giie @ ol Guast Jass o Wl Jyla
Ll b 08 LS ccan Sal d) &l golaaadl olans ¢ sane Julis
7ST Glaial S Mo eslguns Hlom arandl e gubidll sLall dobady ¢
Aol e eluall Babawd gl sgull e (Al Balad

el 280 iy Lles sl g il paay o 35 O aag
Al slualol Bilues il 2 bl guiglly uwliss 3 Lwlial
635 Lale Liaie Uog b and®s G B mmll (516811 in aulll oKLy
Log il o anly gulid slias amg Yl a5 <50 Lo GILE dais )
Ll gl (oF 550 ST Sl ) GBI g J55 Aol o0 LIS
Bogeas aiadial Lagy uoa¥l (sls 0o JAT o aulaian Labiausy 3
Spandl (g ln cruatl Aan dumsyd JS 13 ol sl o slyludt T
(G Lasd ool Ulis ags ) Galel Gaubll olusbyll ale s
Of Lialad Boans clive d gras Jlias ausy Loyl 13) W alads diad
A olaall Jans pe Ja3ll s

ARBLLD (5 glumes 8555 Lol Aundll puas Y 3kl 0ds ol aas
Slang g saae sl Jrads ) Lasay Baly Galaie G dlles ¥ L3S
oo s ellay Wl dolawdl clusy o Juols bl Je Solad)
Joal) eigd daaloll 5,006 (Ll Jin by Al (sl (55400 Ll

Ao



w Y il bl Hlall Lule Gliley daadl olylill paay ils )
Solaad e W

SLassy alle Lgau g aid polad! HList A e Jad 2501 Lkl Lol
sanliill s 581 5T e, L3S John Harsanyi Slule & s
Q,l 3 dedall suggad Bucls die Jaa sill John Rawls 3ls) osa
orasaae Liandil  yuts T linle ¢ g3l 55 50 gans! Linke g llaall
Sl s s (Bl Aiae (S pabaiad ¥ Euas (el oo Ll
Bladl Goss S oF alall e Bliadl 3 sy ellay i Lia JS Ciymy
3 paiadl el sa Joladl aaiadl c3ls; b5 dgas!) Wby cdlaias
#s o LI agale IS 1) agiaby] paaay 4l Shadl eul,dl Hlias
bl el

Csslll e slastae L e auandl o523 13} 45l 3ls5 530 pesas
Las ol g 3 pllall as JSa e FLBYI (o (et g a5l
(LY i add @ ol,dW Ltadl) LS shaadl Asatle Luelus a8y s
st agil€hians penis] Grols) oy Golil) s 13] 0 b G
&l G A o AL ad 25 o gl o sege et cdannaball 1<
osaall 0 podsly genis] el 3 ppals i) Fum i gl i 13]
Leao i3l J) ¢y s g2 hsaad cololgbly calsll ) LYl wss 5f Zialal
poandl 380 3 bl ehs 502 cnalill o g 53 a0 5Siaans L]
Osaalily Cigw agiay e sy el Hsaial e IS O go
O S aaen Ny Lage aaiais ¥ ee ALY L ae agleda
Do ¥l 3lsly smade s (SUEY e S alal Sl sy O
23l Al e ails

oAan de LY aay €l Haely dus ol 3 5ll ealaig
s ol Yo Ulusgae 5555 J) JE55 of Linde Lwlul) oloyal)
i g e Jadlls Lokl sie cdad oy paiadl ol puasl Lagas
;L GSIL e Gedinat Lo sulydl aas adine @ Bladl Juadn Wi

A



St o lgeall Cipan e

e aaly 8 sly — (Sl (il sl sulbal Gaay alals paiae
) Lga ol a gloyall — suldl

Tl LoLas dafide Sadss «Jgal 5B L0 g §e pdas sl
a5 Csluls g guasll Slusls slandyl alle (230 a3y cale 3amiw U
Y] Ga Jlall o s ¥ Gy Geeiilly Bl bad Lo s ] o
shuas a3 saaaldl Lkl g kil e sae Jb G af ga 4, olie
lael g0 1aa BT a3y Bolaadl g sane o SN Aalall S8 J)
o) St ol ol alf daad) il ouily GRASSH 3] Gus Bads
oo pgiad sBad) aas e diisse ol sl 3y sat PRI
sale S LS G ctadus 5T arme o8e) o pgiay Bady “-.: ol
,\;L;mid 8sdy )l William Thomson  gueash aliby Jaos (e
e 4l @: Bac dia (s 130 2231 18 Sl le suliatsdl of Gle
Lulaisyl bl @ oujs Lo S gl el

o Jolaill ie Gulio 0580 Y HlaaaS Jgadl 5l &das 3las) o)
S Lise waas @ Jad 4] cus ASSLAN LENAY) LLARN Laay
b J5adl e o Baliall Ly 5S35 03y il sl Goasasd!
o5 Lune gk Y G a1 Y LBl sy Gausmse caeath
ey o idie Wi Lasb BB a5 G ST dague Loyl sio
Siblae 45155 oo Isaiuand gomall dadilhy olpn pods Gulill Lewl)
Clus] cade oSl L ity Jlseall agd ils] cibidia Tl
slawl Ssns Ja tfie LAT Yisw Ll dazall clilgas asl 4
bl sl eiS 0l ol Sdey e S LalgaY cllee clyals
Ligall DYl ual Jiar of c¥laial Lijae o didgie sula] ol
Lol elilyl o 8 o gl 13L Lae el o1 3 o i J Al
2o of Jolas T ay 1ags oL,8 Ly pe Ll e,y Cis3sl 3
oo sliasb (Al i sl J) Bage tin 3y ¥ aT 170 anpdias o
Lolaalt

AV



olaiBY) gl

sia 3y — a3lall Zalial) obdaill Lwlud) slinll > b o agiel
Eus das 305l Lule ugal a8 — Ll elyy Saas Lo Ladlie Ulad)
aitely Lule 835 13 o Lasls O Jf Lgaisy BLK61 pus s e aelud
siay Liles elsall Laals Ulue Gli § 50 olid slae LLa31
g

Zogs ] Gsanll Huls Jlies LR in passs Jobal Cisws
AailE Lo Loobiw 3055 158 Lol Gaianl i pandl say o5 o
ASY Lalll e oSan s a3l b ) e gold Jlae Yo
s Zige wass LGabiwl KU Sadl dayg lladl 3 Zuwlas o),
b 6l Lulals eobia] dorw @ dee LiSay e olilluy Guslll
ol ST slaa) 8558 (e uldll o5ban slay aaiae § Sbadl 3
Aawlss

Jiateall e 6 3K Laedl @ Ja ol is aliads Lo BaaT 130
oo bl Saa gl Akl ol Glaiul @bl slas Gubs Ll
) RYSNEG

F sane dieliane o L&) a3 Wl — ol G Yoy — Gun sl 3]
Goob oo poaall 1ia Bul) aabiud Gl A& o3 gl Sulawd
ol wus ped & il Bolawd) pogane ddclisa paer Je 3L
ks po L23l0e aBEat) Sad 3 agll

bl OS o Gl s of aulatut wdg lall e wae Hls aas
@ sill 138 (o SLAGLS Yo 8,500 gl oF w ¥ Ga)8s Luwlidl
Bl Gadiad (oLaSlal sls gsad il ulall sladul LSl 1348
3 S o U5 Yaan Lasse sumss Z8UE 8 g salall o LY
Jask olgs uls gad e el da3ls

SUSsLall o) Blal Yl seladtall sia gial oo ldaly ol
Lanll ablal) elles ¥ coaay dund s Joue Alas Y] o L L3NSY
el (o8 130053 8 Sall s3a aBlsll G el mdgé@j;,seu

AA



Slaall e wlgall Giyas e

dl guh e olaslinll (i< Je 5,08 Laal) oblill Jasy (il
Ledndas Jaatan A Lwbdll julall e 50 slasial

Sk nis e Y1 e sam gl wlaizyl elale oo E1E1 cusal ol ol
IS 5a8 3 I fgalel) day o saday sleall s aay 8,831 ) (qulis
ceaallSll QL;La,a bl Jalas of dpaluansyl Llaally s fie Buasls dlag

ASE Yas 4 uuds oF gan Sbatl fas o ol

AR






asbadl Luadl

Lgilaiog duuluaisyl dulladll ?3'6-“-‘

Lals B35 g oo ol 3Ll on dae § Lialall alY1 sl 3
ol ool § mes T iy o Lenls Lesiey S¥sall 383 (e
asdo alaTi¥) Jlae & Juads shats ST dgs el Yslas e ol
o3 cugli) 48 eiSy dgladl ;A e David Friedman glews ;8
(ol dslall 4] oS alaxiyl il aladiul La3le e
28 Jae OIS, G LAY Ge o ST 48 Suelall sdgs Yaey
) RN

5y Cyne il ALY Zesill o oSl oF Gandl (s a3
Laaill o aSad bl Uls comlio pé oSa 5o Lolaisyl dudladl
138 Ll BalouaS €llas Gusb e caidl Jloel o 36 Joad allaall
podies Lo b e ol caad) 550 Lays (sl e pe 345 oS
Mo 3y ) o 653 Y 23S 1) Wiad wlatsyl ale § @bl
A3 e i o S o aliae ags cc@lladlly e slas Joe o asl
Adladll 48555 &

Jundll 1ia 3 EaY ¥oall g suiige e Guanll 3 Ganiiul O guy
slale alatal olys cully dladll asgin 2ty Yol Tl ies (<Y



olai®yl gl

oo uaadl T of Lule Ll Jae cegias Sy gy slassy)
Lot Tl 5,00 Cawy S

s Yy foelll aadny Jle Ll 5o 81 rall fsslae oo ot Lo o
Gl Gaw an ¥ coadl s oKy JU ads @ Bulaw L0 ol
o Slizan e 130 Oly @gae Jas JUI Juand o paal aey ais
ol oly s ¥ Lali o a3 SN e s JS N el
Lalas] Jalaid LU ae (s 5laiis fgludl Jans 1igh (5023 Lalill oy
A

dione ol o e SIST peaiis Jlie § 8,500 oda wusl ies oSy
i Galall elaiadl ol jlie Jf dilsls 15990 e 32 Sl
i S8y ijl_aw wyal o ST Sas L& asal ol 55 o
i Ui 1530 ol S5 el sy ol Zeuilly Ll sl
J;u.eu_mmtehgwgd,_uav_dgi”gwsf\_gm
e ¥ wlae paddy Ual o) ey Sus ol eal JUL o L]
ailall 63gs JUI dasa3 U pias oF aabiun ol (i bl o b
Yol Jgiie B pad sa

Llaall g goe Jo Osrans slaid¥l slale o 031 Gaol) (yad
ol (Sl G Y SLaials elliy slsadl (e Gils @ daw 2l
Ol Lelolas ¥ obatil lus ) G81rall e ool ks dess
el

e dasly olide L asiy Al s ollee alias 0as
ng&uﬂggn\@wm(@ﬂMgﬂj\&J@mi
150 (e mads Op poall proe Guadd e s Sus 03 dgbilie
sl im0 oo ries danyl ol 51t iatune o€ ased! Bias
SR PR SV S POR VR W P JERE I PRUPR | LN
a8 53] AT pand ol Glus o oy ot 138 S5 o i3 e sy

ay



s ol ¥gs Lo 3l Loy S5 — gamy Bl craly — 4l aaiall sl
consumer’s «lgiwll (250, slaidyl slale dale 3l Lo g0 sl
.surplus

ey B U] panadll La sl wlanll L pa of Lua il 13]
Lal el pll Juans Ly ol oo BY5 o s T slins 1343 5450
s sy uuah paseill yaw clani &y nall dad cadsyl 10f
Lupall sl (ia3 Jolal Cigws file daline dagi ) gude 1363
Sl¥es ¥ 833 iy uladl o Ganalll sl pany dai)l)
Loy L&l e T ol dgiiia o Gaw A ellgiall (236 S A
wagsll faa & RS 058 (sl sas als e AW (5l

Tused oy pasadll o5 3 lpailay o Gulil) paas o el e ey
Jrone difiny Lo Lglolas 3lus o s¥30 3aly Loy 550 Gurdies
Ll (Sl disal o s padd @ o) culSe o Sl
190 O i duned yau el il lguaiy Gaddl ol 8Y 8, ludy Solus
deadweight (s sl 8, Luatly slaisyl slale aule 3las Lo 6@& (Jie
5!\995‘@\@;13!‘&_&&5“@;‘@@}!&4@8)@5&;@_&‘loss
DA pard Y

oSBT e 383 Lo Hlalie adill (e 3883 Y Ll LS1nA )
padd e all 1ia 33T o elde Y50 Lgiasd dn ns Juuasdy pols
frd oo dwdt adll @ Lo Lads S5 o adall e 6$ ol e
Lo Zoloas a3 Laicy (iudlia) el Janll 5T oJ3ie elis 5 cpmned
Loins — s3ead flud I a5 Ll Siaay — adil) e ST (3
Lady Jl deely llad ey dubiw

Ulss g smaill 3o Laddl iats 3l Basgll Luw il B, geall Ll
e e 2,80 Bl dn o g:ﬁs thead tax o1 «all) i ndr 48
s @l sl plidne ol agilSlios ol aglsaa e LB G pay S1L8Y
Sl e g il s slaiiyl slale Juadyg 4 el 3o agd

ay



Lol o — w1 Y] Aladll pue AaL Ja< E 0l Ll o
oluilly Bauill G egh Je ssbin Yo — Tulaall

WalS 1ilaie) Lgbigas aaian oF @ s ¥ oS & o slins fan
o 58 igam i o Lale dBslte Yo o lels (el 0 3 ge
Lo 3 By yglils (g guadll j5Ladll o alall o s 5uaill SLuall
cluliall gan] cdia 130 8Ll Lghe 235 A0 Lo pall debiwll s
3 aLaisyl clale Taw Lanias Boline pé e_;uS 3ol Slwd Lo Al
o

La,dl ladly cunlSL g D316l g salay G Judasl bl o)
o Yoo ool 1) Lol olaisyl elale Lgs Saais 3l callud aaf 5o
R e Blall Sl o A san T a3 s e LA LB
G Ooaigs ¥ alalBl alay G saill p8 Slobiadl flas o aniuws
de ol bl delin Jlas § Dlaall Jo LuSasl) GBI Lasliag
Je 3> ol (General Motors ,gise Jlia Jie S8t oSl 2L
wse Oong Alall @ Sae sl 5la3 sae e desSall e Sl L
Sl andl 4 aabiud slhae (of Lates ¥ @l Llaill fe g sill 13a
o ¢ Ulaadl & 76 Layud Bulyy Gadiad Jgd) Y blie @ aill
oalaanl fe ke Sl buadl Slawl & 7Y Lajyus 80l olbell delio
dolaihl sl lia Laiay Yy (Seoladll Saadl & ¥su sbile 8,3
L5500 LB oF S gun] (e LidSge wasd e Baelun Gl clli<
ebluall J3ls & byl caladh oT bl Coladl @ Lol Lgauas dass
pand ghal n imbioy Loy — Shyball Jall Y 8ub) Jed)
3 obass¥l elale Gslul By (Stoam al s sl 5o — Laadll o151
lIl) ldh e aBlsll 3L Y1 o saign Y pgd (IS Liaal Jalasll
a5 Ligly dasSadl saasy bbbl delio »LLL el S8 sl
(DIES) Sgkad Laydas Wl Y Slied! § Jalsall sda puisgl Sl

a¢



SSrall Jons o e 13U

JUL 3 LS — LS ol Lyl (a,8 3T &6 ,a0 slass¥l slale Jola
ol e 4 3aa3y Jgb eubati¥l allaill § upd S Jo — Goludl
Sl el Eladlly CwlSt Jadsy Slagia JS lafe Loy $8,lus
Sl il st LS ol 2Ll ey cellgiaadl (256 Jo ks
L3 wld g, ] Jolge T T @iy aill La,8 aluly) e dosSall lgonis
ol Litiay I CawlSUH S slaiByl slale gany oS Lol 8 sie
oo ST Gl G ol 131 ¢y g ol sl LawsSa 1 5Ll S
Sladll @aly 13] Lol dysisng danl Lol Luluwll fo aSas Sl
o byl el Jind) Loliio (g sundll 5,Ludll (5S35 a5 oy dllas pi

Lgillad aue

Wasll ety 3 g s3sh pae Je asall Ga aleiadl 8naall sl
LWL say wlald¥l § crmouadill pé 4 ol Lo 73S Gl a5Lall
L oS5 Lowie Jois Lo iad oaid duantl Lolll sladl o osTall §
) SN e dais 4 Lo USS Al

Je olian 43 Exxon Corporation ¢ 5uS| duwje o Lol
Lisds (53T (g3 3o o Lgsly co)lomnll oo Baay Aikaie § il 3 5
Ol prasanil) Cpaaill G gis elads (10 dogana HglaS elld aoy dinlls
bl dibge o badill J&3 agiizae o agedbl srme o oseds
¥5a poly o5 el i Al o LAT OIS (T Jf LAY b &
@ oril) JLaSaul (o Lgaid 501 S 8 0 3513 (g 900 pd s sl
5SS Cradd ccibalgatl e opadl Lolatsyl Lladdl Tuse ) LeSanl 130
Salal)

351kl loglalls ccilalgall o ayall Lsbasyl 4dlaall Tl A
dalins § aSadl sl 1306 alSal Ll lusy 461K pe dadill sis i
paetl Lasd a8 0 gu] pgual Aan nasd o S5l 5Sa (OS]

q0



SLaisyl igealis

85 ooy pausal adi s Ll I Jle ol Gy dgisSlay
ais Lol eyl s85la wituy Lays cdoall Jlas § pgiosd w3
cad e G55 gad S ludldl Ll usill Sbawl 3 palisil sy
Lladll sl ol setae G5 e Gsibaaa (il Gpaaill §sia ellads
ooty pall sluatadly Tad ay Sladlly cwlSll Guls Lade Jos
AW Loy Lagie S g sane

490 pumad g ol 383 elyy Go siae 3l agudl Jolad
o aebun 13a OIS 13] ALl Guds adul sluaial fe Gle 5w ie
e aa alll 1ia (Sl 38 8 dabias § LS oS fo Jgunall
N dlaxiol do aiall auaddl 56 03y condiill dilae dalias § Gsun
Ciguo ST BYS 0lgd @Sall jgnio aie e & ¥es SV B pdws
@il as

Al o3 ey o @ ey cdaall ge bl padd sgday a3y
Byun Sy Cipas Jolall 0 s Bl ¢3S 3 Jan Jolie 5o
5o Al SV dass wlgual sue and ¥ 4ty il dabiae §
Sty dialagll Jo Jguandl dilie asall slaxiol ge 4 pusis bl
N i 050 Lasi aleSly 5o S gy (il Al iy o) asslally
slaxial e sa AT Gan) aalsl e Jsanll Moo VT8 e piay
Taliao § aSall Jumns igay o(U8T Guads S50 il o e ylie Janl
Qls) sgo Y 8 e fo cudiill

oAl T di sy pige (odd IS prlaeall iy sl i (a3 (3]
atann 555 Lo o cnlite Sl gual sy Ju ol Leall ] J siios Lo
DA G6Ss Bl B e S il o Jsumadl dura § dadul
Jladll SLaN s oleal KT Jo Junay (il

S Lgdslany (saSl &8 oo 850l IS all el pudtius bes
s LA o) @il auey Taal SLassyl slale (Ad, cuw J) Juss

a1



wrad o1 K 3 0K AaSls Luoyi Yo (gshaiy LI dulladll Jf Land
Mg e Botie aial ¢ ganiime Cadiltll gude o 2Ry aendl
oSy el oy e SYga e Lusad adal ¢y uniane udstall ol
oS dliay (Ldbadll Tase elliy LiIG) il plowll pany ol
a3l po BBl plawdl sy wpiskll g of Gla oe G s
il (aslad Yo Gale V,0 el GAugad pd ol ube
e Bt aepsad e aadalll

oaS dadie Yo ol swde duany o) oSSl 1aa B G
e G et Yoo Gaale Aualy davw Llie @ Yo Ode St
Guady A e Gpaslall duany g @ ped Ll o, d8dis
rnd Ygs oo Lunad Loyl Bylud oo agd Liusad jdss osle
o 9y US pdasd gally Jusadll Jilee Gaawdd Sall oo a3lsh G
5 sl ey oo Lol Al canlSAT G 7VO Gt s23e
Al Sleadl Lagd e bwall 700 Llsy Lo guaslall e 08 S
Lg_a OLLEAT Y] s Sign Y Pl Bade 1306 . uditll el oo LaasSs
e guaill (58 Agud Bl piay S pSall Lol g 4dpe Gaw Lo
gloails polill oS Laliuy

LS cLLII G age @l Jo duony ¥ 21531 6l ol aulallyg
Juony Gige Golaisl Jlas pd 21781 gls dpas Goe @ of ola Y
LB G Lliay Gilus ooa dias o alel damill sds Jo Ll

e Gl Y L Lis alsall Jo o LILaill ase o slesdl o
o dlladll oY oSy dasly Buas L Ll oo bl o eleoyl
) Leliass J) olasdyl clale Jaas aguluu aaal wassll Sl

Leaan] a1l oo daaill 1aa fo cnanily Gualiel dlia o Y]
W 2Ll T 58 S Lol i (s 500n GalAe) L2315 LLs p guisll 2ol
055 48 il ALY uads a0 aSTIL 2SI closlall duadis

v



slaiBY igulis

palalls s ¥ LS i gll e Jguantl Jolia & aadal 1atue Jolall
aada) Viaiwe Cpaaill Gsis slhads anl 0680 08 Lo lake ged o
Y Lol (o sigh 43d sleadl i oaplall diboge & il Jo Lilaall
loibhas N Lo ,e — Lulill 5lus — sLadlls Uls £ 55l zola 4l
Slin) Lalgiue o Lalad agadan ¥ Has oKy Ol QA & Bagd!
23 o o9l e dar il o Uaddl gas 03] dawlil] Calaall
a3 e J3all g ot oF Glsuall Lasls STIaill L1 o labuwl
Jasus oly @l clubiw 530 ol oo pdlS o1 Lule Jay = 39
SEN sl fo Luul 8,353 Suguall sleslall

LY G oo 8ylud o) 58 sanl S5 (SN (al e L
Shuadl @ 4 usas ¥ puilie el — olsustl &LA;?E S ol A —
S of Gl il JBI 3 alall Jad dihs Gae way ¥ (Ll
oausad pe oIl plewdl 6S Y a3y ate ol Bl plewdl L
soak Bl Gaslall Giigll e i 13lals dd s ke da ol
oSl fia gl 13]5 Sums LIS ol dlas e ol i je 3 osias Wil
dalacy 3 iy slesl B Adladh) auey ws sleg¥l Jo slnill
Siladll

Lalias 35 s 05835 slat®yl slale 8o 55 of3latll sda Sie
Ll elld po aliely (add ((afy LLISas) Laal) Ldladll Tase Sliel oo
Je 158831 03 ulaii¥l slale (o Yala 18ae o ae 35 31 ol da s A sk
A laia¥) Sl &l & Gusale 530 Led 35S0 of s ladll o]

JUa) oLaiBy elale o o588 Lladll Luas 3 3hill 2 8 Uglas
Balinas Laalis 5a 05 oladlie J) Luliill x2Sl clgas oda
(iuadls Gaill Lund Jem S0l el Jaadl elfd olastll sda opes

de dant U S S SlaEll Gaa Jadll lsess o8 olatid) clale o G5n puais slesyl la)
ol pastasiol e oslled adl SLA e Daslall oLyl paNaiL)

aA



Sl Juans oo wosgs U

oiaally Gzl g shailly (o Ll aniadll Go g edlall 0,8 Lo 135S
Y il g gl @l e osbad) it wlies sua] of aals &5
zoaS ekl J&-’*?-U" 85 A 55230 lsaall dolan T 13
Ob il BiSas gy cagiall Gigma Jf o8 rall a8l csun o 8o
peiall ells 518 sn] e bl Lasls piadl Loakds al 53adl ola
Jia3 Y a3 cYENY i wlatdyl slele ol puudil iy a0 J)
K 3la

s S Jaadl oy dasd (sl aleSTy s Aale] a5 o
= éJL.LL‘ @olud pasdll sla dasds (piaall aedlasll Jo Cliadl o
3aib Lesiag lgela ful Blie @ Lgasal sloatul o ssindl (sSs a3
sliaa 1gd (il g lalsill pame (o saly (o ol illls of ¢ Sl
ISl sl cabluall o w3l Yol § slyw pgie JS Liajs plus
s 3ad 25 (o sall siay Ldladl sl zlsels pliciudl sl iul )
LSt (e i paliyg aaiadl @ Joall dadlall ebylul sue Lol
Akl Jias Laslall panill ol Vaud plisiull aas Jiiy agiely
LalI Jiad gd bty elale olpudi § Ll dulus ol s L @
) Baasihy

My ll G3¥5 Giaall § p phailly e i) bty Bl e Jadiily
Ayl Cpe 1508 088 08 S CJ.mgld.ch_yﬁjjb_)Lo\mbu
0sSs eo Gl de Tols laely B2 1]y Mo all o 55 Gast
N Osxdas Gl LO) aall faadls 5680y (Y gu all e sl a8 g
G5 Jbe Boluddl g gana of oF 90 Gl e A_ULM o a3
g peslaill e 398y Ganll Gl juds o L 281 1306 . g0 Al
g saadl 0T ol LalS Mg I MBI alia bl 51 Al Igadls sy
(i h e il L]

sbiae 13m oF Y (phanlls Fadll ill el Jae JAT Soilae Jay of oSel) o il Gulill Gany pes a7
Y e g oS G LAY S desdy G @il A peiall aidy of

44



slail i gaals

Jo1 oLyl aniaihl oL Sl el Uas Ly onais Al Juily
J‘ubewuw‘wDJ&mﬁwﬂdMu‘ﬁu&
peblls pruall Glail Jolie sal 3,50 & af ALl salef a3 ¥4
O L (ol asiaill e Goaga UNAS) Caliny ¥ pIAY ia o
paasiad Ge IS5 Jef ugiall Hea¥l adn of GaRis Lawladl deollss
ALl Tia 3 LRI a3 ol elita ba
sas W Lty Yoo 8 Lo 103S ,3T ¢ sunse ) JaTs Liew (305
4 £oiand ] 5955 8ulisll sday usai Sl sbael Lalg, @ Babil)
g oeill pulae elnel oy Sums Joall g5 Sole] J) Vol gogs
il JI BB gufiy woblpall padly Clus ge F53 ST 5 sallad)
Sl dga ) Widny " Jaiial) o LRI @ adil) e Jusil day &
O5Siw oLaiByl alay 4150 Al canl gole ajd (5f laliy 31 Lagtasll
3 Llladdl Tass Liausg 1] oSy Buns Ll dasill ml;;n Ll
SSTIL as 2ol o a3 Baslae J Laasill G sai «Lite!
Cntalane (3555 0f Lie iy Tudladll hate oL o1 danatil] il
anl s wadial) G 13) Aa Wl go Jsaall JED ¢ sl Ll
Gloll 8ol caas 3K Lol Laiill Leaslly Lol pu s oIl eline]
Boliel @ auas ol w Yo onmdill o Juil g 8 Oliia ) § Jadlly
oA ee 3 Oslens G Lasd 5SS aail) sandl eliadl e¥3a
das b odad Lodie LGS clldly paiadl Go o) oliubs Jiss daliss
3L wliubs aals J] i by Cigwsd dabadl S § Jant) Juail
il Lada LRI 53] wolassyl elale S ol el 5T el o

Gan J] Jefiall 3 @95 puoadsSh elael (aly, Sub3E BS3e s dait Sl 3 apaY dagall sla’

caleall § I AAG 55 F ey b salie Yo Jpesad) ol po cmdoll n puasll Gl ol las
DS el ol Dllia) sy a8 Jeadt s oSl @ Bl B A8 By 8208 Lapy Lulaay
Jaily s St ol ol pasEl G degslll L8IGN JUStal duw § oSls dogra ol Usew

gl Slial Y



Jéiil 3 asLall Lo sal Ladly 4l deasd gglud ¥ Saaill g yad sl
sda aiud L0 AL adlill Jgi . g,al cllan 3 JiY saill e &5llge
3585 ol gal ol S2AIN

LS o)) adeiill oo alatBY) alle 5585 ¢l g canaadl 9o Ldladll 3haia o)
il gm0 4T ) AL & gl Jpiall Clawal e 2k adanl)
sla (Gyadan (ol oL o — Lanally 43315 dawd Gudlyy — L]
oo AR dalins G el poalie adad &gun o) ALEN L sl Jsaall
adaill Jiayy dadidie Jlgels oSy 4 A3 @l AL suws @) Sua
il Ladil) 503 Ludind oo Eall Ll d38ae B8 dwd @350 3
3 lsel iy 3l (2,810 5Lt Galh dasialy A el Lodiay
il Ll Y Lolasdyl palil) juas Sl 5Ll sda aduadll Sl
de Ll 3l ¥y oeaY s Lm;g b1l Ll gsbus
) RO
Lolazsy) ekl oL Ll — i il dula 411 £ L3S L3S Lo
Laiadl Ll il (o w131 4 S Land Jrasis — 1 nall dulaall
Oslens ¥ Gulill alias a3 ‘M;o\j«_& b anl e adilly ypa3 Y
gesan @ plo Lo e addy JUI 0N JUE Ge JalB)) 5o agosas &
s Wie salill ual 3 dinad Lidgun 8w pansl asy of ol 38
Brbas disle cua 13] T (JUI (e 4S5 Lo dae aas 18 g o)
U s 58 L) o G 80T 8 o 0 Sl sill 2 e
LSl ) Sladlh Shay o Gos sy e e o QIS il G
Los S3ST Jlsal caes J) psall sl5T & plinsw wSTIL 4 Y1 G el
zos @ JW e Julally V) Ladias o &3a0) saliag Jadlly dae aag
Spiuall BB ol Lusill cileall i Lo T3S 13l adall Sk
tolslall dgalsh aliall fro J3T flies Ladiais Laiall olawl) Ll
A L edlalall Gasb G gsulshll sda e Jolasll ) i

AR



535 08y sumlSa 4 Lt ga3 M3 {5 0m8 Silua a3 j5luddl sda S
Jeos piaill e L3l 5 gumdll 3Lud il o adlall KUy ddudle Slus
o Baatll oLl @ aladl @ Msu slle shie Luad 153 ] Lgalles)
dejde pé olpadill sda gus ¥ 3 .gsf,ni Ololge JSI 15¥00 Cptiaw
Lellaal S92 ¥ Sy

Abla (g suodll Sluall poiad 43 Sad adaill Jure adip Lesic
Jloall SIS VAEA ale pall Gugd @ aaatll Jane Llaiil ad
il 0S5 pgilag) Lol waloll asall 3 ol o5 aajsal (gl
gl Uslae 3 elsially 2lo 8 Jae adlge g Lasd p3) § YalS ol
sl 3y ol 3 Lol LS Lgiand aias o] Ju8 elginll 3 agaily, glubs
slatiyl alte L3S e Al ladl Coall e Lgalind (i) adil) ekl
05945 (gde 4ad Launy 55,85 John Maynard Keynes 31 o ,lule 05>
slale) olb Ge G 188 Sblall Je gusaill of JUs plagyl
bl w3 ol Jad Jalll Jof & 15S0e danll

e ralall e K5 w5 5alse pMEY lagslaw IS e 78S atal 1By
Lads L5 3] oo 3L 35 calyall 3B el 5k olaalall
prie Gala alyall agdd) s caliay O oasall ey ¥sall 355 0y
LS aal OA;T alidll Sluni s gun] oo flgw — c¥laaly Ciblgall
Ve L ¥eadl &5 of e — daeladl LalE 5ea,l o sLLY
‘-ﬁéiﬁ&‘ 950 oy colrBll Y alabally oo W tlgd a3 ¥ 4555 wrae
/ Jadll adde =alg ™ I su allal Jlgad asmsll oye

Lo 0l asrdn pgd (bl ligs o saiiis ¥ cadBill cuanlal) o Y
By Ut (peSe woan3 e G55 g3y Lo 8 puls Uas sas
L 3> e 3lalls cpalal) sl go gLl puny aas9ad o adilolly
pladl wlgss 305 Gl U Gloal & LebelSy Al el 13) ol (Js
s ladey Fa Yy dlss e



Sl Gpanbiall (LA Snil oy sino s i s oS0y
oaddll o — Al § Gsiae pay — 0S50 Ooselalls s L Gus
i daus Lo 281 130 owadl Lilgs 3 1588 alus s JW 3ad 0l
Al o 13a xSl alladl e 1230 panall i als Ly clase)
) §1588 ulujuw 4

Ol 5o Lale Lo JS w3 ola3t a3 Al Laas oY o o Ly
P lia oo 2SS

G 5o gumill Gagall of duda ga 3alll 1a s plide o
olaaldll i 3 a8l (g all ays Losiad Glas plall (s il saay
JI Noall 33,5 cudgad 135 . laall (28305 guiill (g ,adl J& Lesicg
plasll @ Ll padassy b Hladey Jiy galidl pag,all ol wley
@95 ol &85 Ge Busly Ll s Glhal ol ple dag galaisyl
G Oondiudly wsmge I Glanll § gl & (585 a3 palidsl
ouis & agae Jlsal gy Ciulad udll GalasYl USH an Ul sia
Lo Zasd wolasl bl cuniinl LG (gl 4 3oaT il cdsll
Jbe 0 pgrses 3 Gslens

Zaaik 305 d) @b Sl @ Bgale s ik LBLASI o
pelan Caalialy cpall SR cutle e wxd S Ba5 @ Aagale
28 olbyl Gaes 1306 oluad @ pasall dld Spas daal Jll
obuny dagale 8oL dl (6335 Bgud w8 e ol G dasalll
s 1 o dadall .|3;|3 190 zoskll JBU & labsll ¢ sene
5o Sl suis Le JSs i pl allall § Busmsl) aludl 2 o
i gy a3 AT Gl @ Lo Lo o piitas o 03] Bl taaly oo
SYsall

Bloatl asads 1513 SIsb w8 Al ome aal 3230 3T G 000
55 Aol S, W 8,055 J) S Ban Jpual JSs £ 5 o



LB b gl

a9a3 Aladleda G b Juiial) of Jladl L1 Al Juse (2LAS13 55 pall
ST GaaT Gl S ¥l LS aalh adls fe Busaadl o S BasLal)
Sostuis ¥ guanl o né e ;i 6ol tan 3 iy (LIS gl
) — Lo ) 23180 S paiill (bl gl fads o disBiay Lasd
il Daghl sy s oo Baliial 1T 38as (e at — dole 3,50y 255 ISV
) LU 3,0 Leale clas
pof3 Ay Laaliul lensl J) pdll call padadl ol Ll us,
o Yoy LU Lgad Jaiy 3 AL w58 J) S Jsuol a3 e
o Lalids Ao ) suk ¥ el sas LU 850 Jf L gt o
G Bl sda) Al ailis Guibalsll Gutle 3hay na (Gl i paill
(Gelad! JBUS L31al (aliast e Yoy el 3 Galids) 8 5um
e Gl pall callis 4y oo Lo g gl dLlEN 23Ul 030 ¢ ganas
i g il B pall Hladie e ity ¥ U 3,a] Ul & ailill e 5,4l
G ae JIse s JUI 3loa] daat 5e8s e dleny Lo Hlade ae Laily dule
Al LI 5,05 eolS sl ellaly L J8T 8,5 OIS oLy cliddl dalias
3 Blylall dles aal w3 131 o o) e el Jo Jgmandl cpad L
"ellle 3 LU Jass o ol pas caaiall

55 3 oS Lasie gy oo Ll @l Noall &uad J] o3 850 anily
DS § Y g e oy K53 o1 T il oSl wd) 3L
SLLAI 53] oo Led sl 3Aa a8 Gl dhTsasl o cua Jsgan

$ sobol Laalf

Sl sl aan BI85y 0ada3 ol s Gpeill Ba ge LA U LELI absesl T o)f
SR Gy aitadl § T sl LYl Gl J) Bl Llatall LGLB s palil 8 00y
Lol el W galas] hbd danlye fo LoSadl G § Dglt db clad ) Jsd bl e daad Ue
RESS PV IE - FRUNSRIR A RPN EL S Pt

Al Bl Fosadl Jlasf dat JU) goleay 18 ol oillsell JUL gl 08 1] oS3 aa®
olela A (S e JES AN A5 Al aa At sle § a3ttt ST slhunl! Solitel &1 3Ea3 Y
peblia 3 olsall uta



OsSe dale Sy das) W el a3 gall Hliel sa JSUI LA
ash alS maialdl Siays d5¥g0 B sl SUS aalilly CaullSall Glan
saim ol S aaial) o e laudil 3 ua\.oa.d Srse § Mol faa
s ¥ SLulatdyl Aladll o Lol sia ;8B Les 513 Y 1588

Uglathsia 3 Jul a3y Yoall Glalt Uglas 5es 1 SEI LA L
el adal slasiawl fe oo 0T iae) oliie m:bLqu sl 1ig>
o Yar gl o sall plaiial Jslay oF blie i haal sl
(SIS asllly RISEH Glus 06 dale Slyy o((guidy elld Jasl o)
paiall of e Bs ity o aciall o Yy coliie B35 BT us]
san 30 Lad ol BYAN dady 1385 ol 8 (padd 4ud Lay) 4K
ool SLuloxsyl Lladl fo Lol

oo i gl Moall 3olud 0S5 Lundall dalall obluay
3 obus ol s g oo ol pall oS3 13 Ll iy Glall slae
de) iolud Oy oSl sls (Y GulSe Lelalas Alall s3a
M) e ZoLoTiyl Zaill ke s Liay ot ehabns ¥ (Lgals
) gl

CRIREN ERIPEI JUSU TP -CORENE RS R
LLAEN aws sie HLiedl § lgads can 30l Zalgll 5o G Bualy
e Basly Lobassyl Ldadll f s dsmbu‘«anut Luliadlsy dalasl)
Llail) LLadll puws wie eyl (3* londy a1 Lolgll oal
Ol ¥ Gasal e Y] slaTadl slale adlay Yy cqgadadl dslully
iUy cologSall aaudl § ¢ gunants — ulill L2 — SLaizyl slale
sy agubay pasll @ (lidaty

WIS dilgall 3 (oo LA caranll o golay Lladll 5las o)
Lol alle & duall clowd! Ga siag deleads Gee LB o
el o S Gipais o cusdll e gan Lolall Bigha 3 oSy cdalall
sloall slelaial e Laal w3 ¥ Luad sl Wikslaial



L] @ Blas Jady Alladlt Tae o 5 suel (Laad Gy § )
Y sl 55 & psall el 3 Sam Labia o paill sl il )
Uago J3ie dpas prual Loniad By die Lgad wadtn 21 GlE,T Ulia
3 S rally Gadal asle UF o s guis Sl o e o lia e S
sl sae Gy Aisaadl Coial 23K5 G SGT L3 sda 3y S, 13s
O30 e g 8IS S o miag 138 Jll LK s a0yl
s 15453 i @sben @l lpadl eliiwl (8as Jlie & 13Y50
13 Ll el Jalasly paall Jolisl Ga e Sapus § palale S0
Bday B Ddsn (5 el (g5l gﬂ[ Jodll sgall of cuas
O LU Bloal a §5Smd Iga o suned aiad slitul lpall e
sl wiaS e JuwlSs

dagais gud olalitul J] (Jus8 oy ddlaidll oblus sia
J31s GlAS) doase aladil Jljxmfum Gl Lgs a5l Y Ty
3l elyglls diatl 3 3 ol T usTll 350 ] syl wlsue o
il il g S Ll sz*_u;jn oudd & STy paanl duwity
il AL QA fo Jsuandl aladial of Wpall Jiias dua o3
Slgse ol Jlall GIASYI Wial aludiuwl 8,55 uyme oo Ggine o siliy
Ladaddll Labll Cpe 6 pwds M Gaodalt s o adtiely «Jgas, I
bl caban a3 30 sline g celeliial i Bablidll & oslaf oIS 1308
Sl & sl o el e e LB G s cBslaes Ja GiSe
8aLidll oy M ixtane i€ 1) 30l oAl ajall Lulladll 3laie Ll
e ol s 8t dhasd ol 53 e L lall el o ulie
I o 1598 elial o Jilie § B0l e il 1ixiae o 5ST o L
Sl ¥gs 8 ke dagd g siall

Dbl & Lladll s 06 uall LEWAY 30y e T as
Lol sda & AB ceje) Gl J] 83 als, o] g s 4
) ) sl pan



Sl pall Jumne e wisgs 13U

oladll SIS 28Ky olausy Jf M) dhae o il o5l
cdje e Blawed s il oo Mals ST ST Sag505 J 8asally
ol 4y 8 5Ually Lils; 283 Jaa3 il ,:zuft e Bl aa
23S o) T e oy o Bly Jloa¥ paas 3 phug J) Laled Yo
) sl casl¥ Loladl 588 Je 53k

ol oo, ANl dlaall sia p ok J) Sl laa S s
GGy g DLW Wl @ guled Gl dls (e oladll A,
doludl (1o g 93 a3aT Glpball &8 (S o SBle Glpbll 858
Jeb ¥sa all ) 3,800 e wise asil alg baddl 1ia IS5 Lelags
Sl saa & An Il asiie

Al I 068 o Liad elilad comnd LIl (5 pm plgs ¥ oS 1)
Y0 Blaase o pud 08 (5 6S5 BLSI Ll elldy da b ciad 13] ebls
B o clide ghuays Al dadlly Luladll 38380 dasd o G a)
B,S3 e o LU ga) Y0 Blailed &S il Claal g g oGl
o gy 3l ligh 530 (Aol Ll iy Aluamas 15al5 53l
LIl Hline o Lol Baasy ds,ll o) Joill LSy elldyg ¢ g0 Bl

ol gy 8,833 g 2l o)) T e oy e d3le LS I3
it (sl ol e IS Lagad cdom il 83 ¢pn [0S ouis 3151 51y
ol s abio 3l 8, Luall lude OIS Lagay oladall 38 Olasy
2 Tase 0 o] g lail 3 e e 250080 o 3l m 3819
Lol SLSsLally BasSall olabiall Lidall will oS of o
S B S5STspam lone ) Gl 3 5 T ol i g g
el s Bl elia oF ol . sally adill pasiall o sgall 5
ST Al Tavas Lgad Cipamill Jels ¥ Glagls aubaalt Tl Gy
) BN sia waas g C::ngmi ol aclp8l) say Juasil N

als lbsl 58 @ e b il Ysall ol3 s caaa fal a3
bl alall nglu:lld.r.u_?q,@ﬂi lia ol @ — daall oy — S

VeV



SLaisyl gl

ol (y 8l e 3T 9] 33 (o 8,0 el ¥ 5] Jsil palaiad
'_)\3‘-‘:‘."'" C.u; 9“)3

VA



e Lndl)
e dxmlan 3 aadl 0955 o

Oroohs Jilde § Cuew

3 b bl sy — asll wal ad Al Sas 15350 & ras
ekl L5058 o wlasl) dass g sanga OIS b Brua — ozl
o By SUSSY aglsndl Hskill o Laulas I Darwin gl
o2 Goall SIS Ga Saaly s o el Ll plesdl Gk
;3; SLSSY gulais¥) joball o Laolie AN (Zaddl sl 4,k
cnd ousw_un ST e elagil

oo ol T pls o Bly osliall alas 2o Llya e oS0 ol T (18]
at,ll e e Baa3 Al Glaall lia Ll wlaidyl ale § 30 alay
NEN U Y PSPV SPUE PP

(lat il &y 505 Ladddl sl 45l £ 8IS shaW ale § s
Bl Jala sgb 6f W aams ¥ jshaill & laas LK dabiae 5,53
Sl Gew @ Ludlll e a3l Laaal) Lalaisy)

ey ool o3l w88 iy Loa Yokl B3 Gugandll S5l S3
A5 ?LATLZ.E.*A.EQL&L:*J&:‘@!J%‘B_;EU 4 3ias o F e 558 J s
ole Aaslally L3N 13a g0 Jal o wolsll e IR 5L ellgiay



MDA TR

ciisll Gudd 3 dangs alaball oSSl olidlaie Bab J] gube Les
Awpdl) oUlgaldly saabll olaag) Lsse i

ST Dulae JMA sl § Dbl 231, o)) Laiall s3a ciaad &S
5w 2 obd Bgess Gl Lok o Jo 9natural selection ¢ paukall
Lo Auplal) Zianl o3a (55 51 (S S 150 (L ks i
§ eamkll AT Lilaal

2SN T g i3l s e Lulail o 5Sha ;\;;:n slale o)f 251,00
038 LS5 Ge LY sasy SUY Yo ¢ sewdlity Gugasdll Sl (e
elld Jo il e Yok Ul ol ola) Ll celaal Hlus olad] Je
G0 Ly cun slid o dlinny Bl daially daialy €8 Yo
Sl liall o sl elliy ( 3laadl @S Laga Llpaiatly sl e
N cdwa S5 0e san g8 dlily dajlial SN Ly 3
Biae Lusd,dll ils wie Ll Jsbs SIS B opas s wliall sla ge
el O Llee VA LB 131y OSISEN dulee §

2 g i) Sl sS3 of Judiiy olial) LI 3lhai ies Gy
&5 e sai3e wie [958 W8 ezl Ayl @ 5sall Ul pgalss
Jlofiay Llaay aliall sla #1750 As3gdl Joudll old spabal) caenss
ol e a5 1558 slisiudl o aaandl 3ilsy Snas Lelens (S5
peiSly callalll s ial B3ue AR e @ iy cgus il 12
LY a5 Bule) Jlaiat o slalaty

Jlasll £a51, Jsill (553 oo anly oY duall) Jiny it S5l
02358 (Ladl) ] saiay sy abid Gsleny opislas BN Yzt 3))
Sl @ 4ty xS Sul G g0 Glols Las, Galudl z1391 50l faa
Cilail pdais el pan a5 o A3 a1 s e ok
St cdll & Yok Jaadd) Jiiuy caaeadl dliiy #1AS1 505 dglsd
IS aa Job Jspdll Glasol s o ASY a3 way JobW) oo
Jlshal Juall e s saball JS wdiud By o3l pudd 3 oUW Luils

AR



Crag J3T Llsn Laslio puanll ol calaall LgSigaul S oL Lelsed
il ol s pgaudsl rals J BLaYl (bl Je Junsl 5,08 5
pei5s oo Y el

byuﬂ\gdﬂ‘_)&ﬁ&yu.‘ugaem‘a_‘ﬂu‘cl ‘ﬂH.m@La&\”l
skl o s Bas Jo Sl S AT pB16H G ] U cnnd ale
agat sl ug& A i e J N g8l Juads A3l Jauddh ol
Lgad iy Dol o bl Jadl o] s &l o Lusill ol 3 o) YY)
il o o b 93 wssll (AR (SRRl pes

ks (Say Y sl ol 13 sl ube B s gund 1
ssaall dadlgas sllres oA (50 LgB atwl 3l Bull olST a3 3]
plaails audis ¥ 5 oS3 (e hag) el wm;jsm oo e %4.. ale
pgesaion U (@hailly e cgell 5B G (S0 00 Jie § sl
deadll sda HLamil Gy il o Ol arkalls sl aglsnd o 252
dale dasiad 3585 oo Ligh L3l Aaally psiw «gelontl Gaall lia sl
Jol de iy o Jlaint dllia Ji3lad deaddl J5Uall paws ol 5f Jing
L L3l g Gsdia ‘_,l

iy @Wlad e Lol Lolgall Laiilf i oLaiBy alle Ciuss a3
Shaleadl 2815 o) Gstre paeadl sl Al yadil o s plud o
w51 sy pae 58 ol elldy @lad e LSl dusglgull
Ll prniad (Loolaid¥) oliloall Lol Lo (elliS 585 o oo Lgaias
ells ugj Alad 5585 o s LY T ) Ul e Glal 5S35 s
oA Las

Lllad) Ladal) Lasill s o Laclus 311 Syl Juadl ol
J\ 35 AR paay df Sl 0T e slaall alle @ ustind
o L‘m Las LAIAaH Ga sl (288 i fe Vialy cldly dllad i daus
oy coraladl malaill o MY o ol Gpondtan ¥ dasladl (ML
p] paiia agl¥ claaladl gausa Ciala g Jlee¥l Glaal iy elld



Slaaly o dadal olaeladl Tsawm ol Gee #83 ST bugll 3
@il 5o anhall aaslS3 oSI lSIT O e¥3e Jany ol daslall
W Sl laal ans al 1308 ells any dasladl G plaill (e agiSe
Sl o 55358 Bgad KU daugiag sLSII o 3, @l
alaill e ST da s lsatas b g (sly pdad

3 Jlae¥ Glaialy «ugandlt Jils 553 JBU Tia & oMl dudn
JBU i @ panladl qalaill fioy cne 3 cpugandll il SU) SS90
U egd o Jpanll G Ciolul 568 sk i3 e Jguaall
Tomand LA o (A dmd il eilian 5l ollge cpe elld ao
Sl G Yoo & Sl tormnd el aulaill Bas Chuad bl o
Jandl 5o Y g piiw 8ol sgaey Qi) 3a3l colsin a)l 8ul LS
520818 Bulgd o LI Jians colgin (Sl @ eI da o e
Jhswd aiill asse dhall sis cuudy \Sg RV JCH P WP I
2555 O il JS (Satuw LS ¢ g LS AL Jlae) Glaal Ciiias
(1550 Jardl Ggus alsas J) BLaYL) praladl dmslad olis pae iuad
agio sl (a,al oy Buliiwdl gl dm“, NN I RN - ANE
B, lwadl

Oso5edne — s sdll il 56<3 ola agils — Laalad) Nk (I
G Lok langshy dlglil agie JS 558 Loaie 8LV Sleiiuy (oaall
ool sl ) Ulas ad Bage o Lol i3l e 3 pdall

L, ml{m‘f:g\sg;gjolxglaé_\“@%wa,_\:sm‘w
Is8a3) 13} Samaw Iled Bodas dibaie § o n GBls) (o aalad wga
wan e crdiall galy g Salall Mo pgelals LS LIS Yo Len
(aiiad) 3 bl e wie o paasd) Juany sy ol B
Uslie ods ol Jo LBl Bl aabdll & olailly HEN aaas 345 Loy,
ST ST aaodll (o plsam S8 dLday pguinay (i qaenll oS3
o g} 2Ll o of U] chalae 525 Lysiadl dhan o Nals



il S paladll I alall Jpuane o Bsale 156 Ll 055
pladl 3y @Sy pen Lghsuliag Al davundl LLaY Gousadls
N Asn paantl Hsuan JUI

oo S b Alad pue s Ylas L) aEall dsbudl say Y
sl Sl S3 el AoNEAIL 2al sl awds ALl A6
i ol e raladl dalad Bue do Al el oF saiy 4l R A
o 1305 cplalal o Lobunm (358 s 1505 Qi 31 oy LaS)
Cgall b s s elia 0T Jadll e So3) Jall Led Asaaal) Lads
Sleud) 3 LGLL}:g el 2] (gm0 Sus Boliall Lulssl) Lulatsyl
Alas gl ) golaiill blaall gus (sad) lawls 3,a duwslinll
il Tase e naall lasay d) obuaidl elole paly I diudall ooy
Aaaal)

il Lolaisyl SBLSH Gnew aal Guny e el 5,8l 3
Lis s LSonds dld mey womund Lol Lgalliae 3aiad aus
a@bLSI b d sl Las B 3a Jla L Jo oS5 ol dasis J) J sl
Laa¥l clale dule Gl Lo sas cacialls ol ¥ 3 Jials dagiill oda
Y sae e daaw Lgasdial 3N Ladlh wll 35lawl cile sy Dllaill
fis ool (e s OIS Snew O] il AL ol pwdil) e (gans
Boimy — LS 25 LS gl Doliall s Gllasl o o e
S 0E e Bl saals GIS Saw o — claill 3wl GBiss o
3) ekl AT Lualil byially &pmama il 23R )
Lm,b Aalall Zalall anas 0w ¥ (sl alle @ LS 35l alle
Sl Llgs @ g sl

“ad Olguall dils 488 Buew saad Lo Jadlly s GIS 3] S
lemob Eunaws bl L3l 3,801 Las] (gauad ol o) pusndd) Ssabe JLal
L bas Losie iea,:id\ NEall o] tapa as Y ey, STy s ST o
eiiad Ll Alas 2605 suay s dllas 25l Jf g5 oLl Ll

ARAY



laiBy Cigulid

il 130 ags o83 Mg S gl Gl Al Gesdll aves
Lasddl Lsdaall o 58 age 5ot Laadle o oy ¥ T ¥ LLY il
250 sla Jf Jgpeasll iy im Sl Lagaslial o «as ¥ a;,zuuj
sl

ds Llais e (I o daaly Ldad) wll L5l el
Jiigals Gerard Debreu gyuu o)ips slaisyl Ule pas obiiwedl
alh L,k Jigad § Bus Je logie S Lionel McKenzie 5318l
says et yill daun By 531 08 By Lusly, L3 85 500 ) £id)
sl sLaidyl ehlaml oe ialy sl gall 5lasyl laa

L) Ll aaall alt &5l e Buaall d2luall sl pas
cdaalil olatsy J 9 Ll dlalh (Y1 Lol Llo a8s Buss
Alad 8 ysuas sl mist pol Ll 3lsudl o1 Slabs Laalies
BAST (asaily ddaalill slatsy Lol Lewlal Lokl Ladl aa gy
S e B Ll ey Alad 8y ums 35lsk) o353 ol £ 535
Junils ey Jolatll 5B (53 Jladll a5 53 isbaol (e SN b s 45}
o5 dasdle ARk Jaall ausss ulels Yol s o oo 4daiast Ay
a8 o9 Ledes (5055 dadlinll Gouadl po

(3l Slad ssag &2 Lol sy wbbill sis dus § dow ‘uj
BilSe uad Yy @las 2505 41 a85i) Loy Lo amgy ¥ Slaw) (gui
@saadl skl Lilae o il o sols g ls Jual g sunge 3 Hlaulld
LU ake 4La3 Y 5o Lo 8leall plle sbubasil

Ladll sl Lol golel o sy Jal€ pds 3 Jal ¥ )
pabial S dgian @ LB S8 aey dadle Ll 554000
SLEN & 5w ¢ Laalll g gandl | gall s g3 Lgilaws (ya Gans pladiul
E Wil o ol iU g Juml Vm Ay L5, o gl pdas Badas 2Ll
bo dnd liS (sSuy oy HSAN Ga bl Loslasial S
Ayl & Sall lilasyl alael o Basl

AR}



Sasandl dabine 3 Ll 055 e

258 3 S0l 3 LeleSh el 3l 1hast o e ol ae uaTily
a3 O s o] eliagad calall 1as adll e J_;@; Sl ) Agall
ASan Ay podol Y Llee

o3 oo o b S Sdlaail) LA Jo clolaial cualy Sgus
Bl asgde dlligh celina J) Jyuagll el s (S oSy (S5l G
oantl iRl dale 3las Lo gag ¢ Laedl @ dausg e an ¥ LKAl
Lo dejie 3 puedll plasy

o5 ol Lastu I Lalsyl 433N Le Luall LKL sgailly
LG bhwgio Go ABAS oy alll (o L] ddigy delylm gL
CBBAS Lyaall LA ) Gas sl Jdgll e g Lelanny
gl Lgsle Jony 3l dael 3l (a3 dalie o5 53T U] Jdiss e
WIS ans e LIS w3i 8 Jbigs ¥ dely) dglase Ol Baganse
2ol G wil (ARG dgwds 3V Aadad § aaly Jdg del))
delyas 13als 1540 Gislos £ o15L BT padll (e aaly Jiiss el o
Lo 33 Jiigs ¥ dely) LaKS o s & ol g0 B 443 Jdigs ¥
GAKS AL Chgud sty Jdgr delyse ool gl Al 13wl g0
elldg) Jiss US oo Ga¥ss (sbed Lus LAKS Jf LLayl 1asls 15450
@11l BYS ) anly Moa oo AR 28553 (3L Jigs dely3y 4Y
LA Jund g i ¥ delys ol 1) Lol (0o ¥e0 slafias ads 3
pi5 s &B Glal dags el o dus) olNes Lal J] Laadl
(o ¥ss Low J) ol ¥ BYE e 483N

W del3l pandS elgalss I AL ) 5521 850 wadd (Yl
ol Lus sl 136 diSas 4-1“3 0ol el e Jigs Al 23] ay
g o1l Luwilly anlghl Jiigall e ol ¥gs Tapl (gslad Lasll i)
bl conaw g o5all Lol aalsll Jigll Ge ol ¥gs dawdy (ol
Jings Zely5 o il Snaw (e llal of Yol ebile 1 S 217591 13a
llass (ol ¥es daws Hlalas dule Zadlell LKA (AT Guny) uals

ARK



SLatsy) iyeslis

Gagyl ladiay AT a5 uss) GLa] sals Jais dely) Goln e
il e Lgisensn AN daasdl Alias 518 (nesl3l 3L NENRPE
Luad luliay (AAATLW agale La3lsll Ldlaayl LK 5 ) (i3 63 00

RRCH P

GAKT GAIAN gud (AIA 18 palll o e ) o Layy
O g danw J) (AdAS Lay, fddigs ST ligs dawd (o Luad)
Shafias ool KT 28553 1aky can i) ol ads ol Lol aslshl Jsall
il (S 2N 508 B sl dasd) oo s ol Lued
Suaw Jaa3 ob uilis] Galss pdes pebiadud (Jald Sie sl e
Lol Jass delyis asis (gl Jands L3T Jag e (e

oo OleslH) ssluts (s Lalll sda HLSS @ satud of pakias
cuwlSl e 3o 3iad aabiad o Baiey W Luadl LG s
esl3l e 5aT 293 oo Sanll 3 JBa3 LU Bohaddl Lgunds 48, ,hlb
Lagale 3abad) 21 A8Y 3aalai s Lagio S e Ladlyll Luaall Z3IEN (3585
a3l aa ) ZATN (g laas ans Agaliin Ly JS J Wikl eliSoT 130
oeail) Z Y Lllasl AR (S5 Aafifl sda wind Lisan Cpes ) Yo
_ Labial caly a3

Llbadll J) Jsumsh o sleale wSTIL 8 pas bl Ll ola
A e alll Guds gresl3l pnan Jeaty ol otk padll 2] G
wdsasll

S oblaaw Lelaial Jgiy Gils Ldladll 2uas o Bes Y
(Sae an ol Jl aal )l 8uls 3 aie L2, Lale ¢ 5150 ol pad 13

S ol oAl pe — ey JBU e § obluadh ulie feelbiul e — oLl usl GaRay a3

do ally anly e dely oo AdTet 13 ol¥s dawd JlBey (AR Gisw duew gl e dadll
of Bosrall Sa ¥ ey JLal Jhig el K3 e o Dawdll of cusidl T ea GalAeN lia
oaill lglaiay ¥ Sudall oblwadl Ge od olbiss S Dl Wi olasal s s Jasall oS
0sS3 i dlly (Jainll g skl pedll (uld Busy pudtus o o lgawss wal ) Lwludl 5S4l

rslate Laasliel gl Susy B33 Basgll 2] LS e duoi dbla) Basy i) LKs

AR



disly 15990 anly Jbgs 2oy Laadl AR ALS Jisa dejie @ Yias
ol ¥gs Laly iy ¥ p by ol iles By (b ¥ 2l o dsas
alell Jagall o¥ss B medll ol oy (S & pluy

e 3e G pralll o crnd asly g d Qs 335 g 5150 elles Y
S Jiss delyss a8 13] 41 Jigad Shdng dles § pusill § Sy 52y
oo anly Nos o A Oy @lpe B Haun s of GISeLs
Jo (S0 Qg deldy S pslad dagl, dddiall sus Luall 43151
gm_ﬁul Jgall pos pabianiand el Jad 13) Sl Jigs Aol 3 a5k
S dasSa 3ol 29 (OINgs Lajlade dus d8ISS Jasdng ol N
Jigs del)s @ S 0S8 BB radll G Jdisy ¥ puad de 3l osla
Wiy g . aadl o s (5T ol ¥ g0 BYS Luaall 438 £ 55 Ligund sl
epie @ el o S ¥ oellay Lawie w3ll del)s oo Sisa Algh
Loadl LN o ol Yoo B dalgy

s el delys @ ool (Bh et s g L e
2lll e sas) aslell Jasall ol ¥es B J) Luall agiiks Juas
G oM el aalallys cussll dels e Laaas (o8 (Sowll 3
Sl¥es BW ) Luall K Juad ¥ ctiaw dey5e S88) Lg3labuse
ol (Sl (s V Sew g5 elily bl Jasall dely) aas V)
o) ra gslud Luall LI o g0 g3 S G

I s ¥ ol US O remaall § dbis ad B 3
Saiadl ras duew adl JB LS o — a3 uall Jg aalf sub
Jl%&]ﬁﬂﬂ:d@u};hb)‘ﬂé)@—%m@&l\ aatlias
Sl¥gs M) Goeadl s Gudls Goanm creu B US (Y5 (G ol Sau
LI Quds ] lshas S Aol G aoaion Baes agils ((Jasll
A as 23K ot )T pedll 2 Y Ciplhall o lavally fia o e sl
Al g 50§ Laall LaKaH gsluds o say

ARNY



SLatsYl yenlis

A (20das Aliay Tay ¥ e300 0o 13aT T e oS5T e
OS5 ) At g (oSen an ol Ul maasll e pradl) 2 Y Lillasyl
Sl s dLaa ]Sg dlis ol elld pag e Ishlad Las 1532 Jbs b
- Aaaiill sla Jf age ol

ol mran 4 a3 aasll 3 saadl S (g sl sall sy
Gola A del,3l @ salun ol dauSe sl daaw § g oloe JSS
o5 U ol oal S Ysls campll aall elld pe Laall 143
LI s ) pseadl J sy LgS1d Laadh LaEH ) Baan 05,154
K3 Gad sl el Jsumne 2U5] soms (Y aimoll plasall sa Loaadl
A ulaTs¥l alaill (g5iue o LiSas

2l Gow 3 oran Sy ¥ gobiatsl allas G T a3lsll oS
Ll bl dulae (o 35 ST 5o Lo Jodiy (suluatdyl boliilly ccrenns
Lowie s 4] 1 50 b sgs Lali,l) slaasdy dewladl olslill jass
Badaieg desiie 5_1@;13 el cre i Lo USs alS Gulal Glas Jglins
TaundlS 3loml apmy oo s M Balian cnlluly (day ao lgubay Jelims
ALl el lesal g lawls

9 pauadill ] duilly g dalladll dosaio AL ay alladl o)
O sl (sl Ludlilly Lof ropsel aal e A5G Tas dulladll alaas!
LY s BS13] BT Gpas (@aadl wlhy Lls oSl @l
Bugamsll b 3lsull e ia o) lalad caaiall 3 udlaill alual jume
Lol pe @ass o ke . Jadlls Suga sl el J) g3yl aobiol da g o
nl LgSley ¥ 30 aladl (ST 30l e

mdatmw@mggoiuém:ﬂaﬂ\@ag
plasil d) gads a3 audsll s (o pslad) oSl dal) 3las Leo 8,LaM

Libia clegane sie 3,508 olostall cplin bovie JEU Jow Jo A lajis cas @oal bys dla”
See @il JBL G ads gl Uadll sa 1huad tisy o@ddd) adh ks Jads ad JpuS Golis oL e
S Claal aim Lee 6T Lund sl 2g3hus oo Osism il drelall (Mb Ge 653

VYA



sl epall Glaal) Ganll i piuall Gaay Lgal] g ¥ a3y Lllaill
4y shos puall po 0 slelity (yan 0 53T Ly g cBlatin § ge b il o ,8Y)
O gy (Oosladl OISl pa) 0o AT 15 08 Gals (3500 22
Jlas Yias) Jiluddly Sl ubidl 5lae JUI aludiol Tal) cus
oalaill Jslie 3 (52305 08 JIgadl (e oSy tpiunall G sladl oISl
15855 (S oS puall Lgndan o G083 s 0 6 T gl
3 0o oo ST Lle @ puall x5S Layy (SssSad) e
oo bl e Llladll 3iay ahuall ssag o) Jodll pulaias sl ols
O 5oy oeSlall Jlaia¥l ae Glas (goluts Jlaiadl s oSy wishil
o @ susms ouSe Ul sia Gy wadd o ST aiuall s 550
ALl 3ias ¥ oL

oty Ll 5o e Jlin SLILAN plaad¥ ooludl Saall Lad 03]
31l ST cnlSl 3adias ey paet praally 3 gead) ol SLaSY
gl pan Gow amsy Mi (gl :Lgl;,i) oLl paady dagis L3l

ds= as2ll elsgll @ Cpaill 3o dllay Lo Liads of paiasls
b S eelsg) 13 NS o Bpand (258 mabiays aall
Lol aaall JUY1 Slaisiay colsgl) Gush & 3ol blie adall aiall
il e daiay paall 2ol 1aa JSdn g o as pudtill 3 Gadl Jilia
le 58 clogll @ Graill 3o calio P 1Y) Hag slogdl Casli &
aiidy of oline slsghl Eush (Y G palyll oy Chyad cdundi piuall
Als Gae SN B pany (Onostad] GlSedl Caubaill slogll au dun s
Sroslall OISl Gans f aiuall calis slyw — slygll & U paill 3
Ol Js eelsgll enshi e ghuall IS ol e Y1 Gl — Jgeae il
of Uls 3 his asawll Wi &u @ salanw ahuall of 1a paslsh e
AL Lol sa s 558

eloell Bow ol Aggus J) BLEY Gaw Lo IS o agh
Loe apundll Lad yglil) A ae pa Jalaill Glae Golul s 13a o J) o

AR A



SlaiBYl i gnlis

Sy Leinli 3ol Cliad s Loty Ldladll plasdh o ) S,L8Y1 G
S) Slaa¥l el s (s,lsm Lo Bgw allia o SSHU ed (dllad & pals
(3§ Jass LSty 6,lsn of dslas 3uf e

dymad) dal 0n 1ia 2aiS 5o c¥nay Ll 8 JLSY o (55a0
G 02N U] Lgla sl 3 Bl olilgaadt sda (555 Layyg zladl Yo
by el Lgad oaall o8 v 5 ¥ 03 A ods o o
Il Laashy 6 Kllo Lgd o 5l canl LSloy 3 JLYI F 5m5 tia
ol G I 0o sae ST e el 50a5 el Ul pri g
Losage ¥ Lalll oS plall o Qllall o 355 e pgalll Jo kol
LSl o Lgd Lalll o g 3NEAYH 13a elys ully (oal,asyl

Bale] J Leadas 598 Sila oo ST o0l oIS/ el il
Wiy bl Slad dalss ¥ oLl sia o ae LeShas I o Lbidl o ss
el alad Jure oo Sl 3,80 auiead Bule) Fdl Dlea slads
de eligl St Yo llall Gaii caatad oISl o cusadl oSy
95 maail) sale] o1 J) walsadl yads (Ll o siuol olalus
bl 3 sl sse aals J)

allgs) sabslsS &M oSls Roy Romer a5, (555 cuaaw s
2is 83gal e alKE Ol Busty (slasdyl slale 550 e anly
M J s le*@; Guyadl Al aal § LY ) JEs el gl
58 o S Gl Al asiy 50 @ s waba JS ol aladil e
SSh Glswl asas 5o 1ia & cuadl Ol ey pituly wols sl )
B3N U sl e el S adies o paeall LA c@ U e
3 sy Lol alis o oad Loyt ol lia § 4l e ant Sl aF ol
adaaial s ola o Ligas Ly 03585 Aoy s o1 518 3l
sl Cre U AL wdiay ceilage dlu alSy ol sludd

05S3 93 g obd Of say AT 5T, A OIS ANl Sl o e
Fai¥l e oF Saen aul Slisl Ge alas ety waly Gl e Juadl

VY-



Spuanll dalioe & Llaull 06S3 e

WU ST STFI PORNPEPRE P PR R PRSI I PR RPEN
Sl 3 83020 Gl slal] Al ab 31 secibago JSa pudig
Lol il

pSbs il gl o puctll elldy Liiie vl (5a] Lal e S
slid J GLsY a8 o pobaiad ¥ s Glael Gl ol a8 Al
sl G S slast &1 ol gy o Loy LS 33 e ol wlla
b (;3'51' 3 13a o e iy § 1al5ie 0555 Y Lesie o Galal!
isn Jolie 4283 il el go B 355 S5 e as ] 3l
o 0l (T asms g9 B 5elS Glewdl o Audsall ol oslsdl
aenl) Lali N 853 g8 lool Y spaailly ellly oLyl

Aanbll Gadull Sl o1l alAal oS IS 3 sesile paall s
dagliie G ojss po clily Lo Ll 4id Gslae US poo (501
onils s5aYl duas e Aile d8s aad e S Jelily il danlall
oe s & ¥ il 5l alle @ 3Ball aalaiill Gal sl ge Ll
Oyl o Aapdall jaas 838 wllas] 3ias Lo Sule 48] s danball plle

RS






aelill Jundl)
el g il yUadll (S g1 g all

aSall 9o SISyl s<s Lesic

g O Huils d3ie Fubas § (gsladl piuay Bridgmen glesws s oS
3 San OIS (Al Sturges o iw bl agad ey Glas ae 3L
Ll atige Jslie Sum 8yladl J3010 sl

Lisus 3 Lla] 8aS Bran japie bl Lasl VAVA ale &y
O S S8 Spaadl clii] wars olasais fubae slsay 43
Ioad o)) cuad golall deliual flaaws  Lgasdian Sl LU
axy Y] 5 His 8iSH af f pe fjiate 8K B an ?‘@\M
G Oleawy v L8l (500 Sasiw pdsd draall by (e slgnidl
deg e 3N&Y dglas

obal sa b ety S o coeall J) st ouall sLadll
Ay Oleasan oo IS dae mans Gl 513 Slas] sy e 3G
Wil o LBy Haudls S8 o) sias agdl 1ol ail dagilssis
bl Gl fgslatal 136 dulall sleadd) aafiy slall Lelin o
e (gl o ST sae pile o (Saly Cigund sslad) piune BEL
Al gslall slinnl sa LA s 3 bl Caladl o @ llas ST
o dalian & pSall joim 13] Lo Gl on plamas s Lonimy



MR N PRI

Lobatl cleadl) L8535, Glowdl @ Lpatims 3 solall Salud §gus
S geady A

Lllhe 3 by b e ls sgaiay o dabas 3 SLaEN oSa
ligh aasuss 3 BLadllalsy Glsle alidiwl e a3 Glasas s
Al clesally aball 210 fe Lulagyl o, BT J) Aoty 3,La) aSall
osads s3anss Las adll Jad tlld § Olsall aguils sLadll (S,
sale S 231y 3 15518 088 coloailly abuall fo ool an )8 3G
Al sleasd! of goladl 210) § slow uid &l Slaa] oo Ll

s Glemas s of paAal 8 Sl ot Uosas s o pail
Hs Bl 3aite Ja oo § wsslall a3 e Legral Y50 Bl
daline § LeSall cueSa 131 o Laladl CBESH 38,8 Juais oye Begund
358 e ool duans &5 (e cOlany s Jeae olgd] oliae 11g8 5o
sslall e U8 LS lie @ Andall sloadd) e

Sums Olazts daliae @ oSall Sh a8 o520 Ll e oSUs
Voo daialun (L e lemuand puls Lusdll ja i §lud dand faall
Olamas s prias asall s (el ahadial Ge @dis 13 Gesawl 15450
J3all Ble sy ons @ oliall aliy e ST e sualll 3 15850 Crunas
OIS Loa S 3l aulally sas esmad 13050 crannds 5ol e guaddl
Ul § oot ¥ e Jundl wSTIL L3S g (S U ) elld i ainy
Boliiul il NS 38ay Ulatl 0da 3y cJoanll (o BaSII 4,2 8355
Oag daian Slasmi s 3hus Sasiw lpdse Al dBdal) pads Sus
oo J8 LS lie @ Dbl sleaddt e w3l e ol Juany oS
sslall

by iall deg e BRI Glas sy o 5o Lia 4] 3,LaY ol Lo
ol 4 Sl aSall 1aa o) (gl BLadll opunl il oSl e Ll
Aeadll e 5B

\YE



oy ollaill gslaldly Ldall

olaaiss of GaA! (Ealadl JBU Al puis § AT Yie el
O s i pabiun ces @ issladl 5583 e begead jou Bl Sa
3 SLai) oSa 130 haSH B3 2 Jaidd Ge Gegral Yoo Bile iag
Alee

3 Ll Guns jaiw dalias 3 3LaEN aSay GuSall Sua 13] Ll
Sb oaall and Uladl sda 45 iall gsladl aluns 332 G
ST craned o 5o i Jyon slins Gasall 1an cigae § ol
elliys dshae Jou Gl LA las s Blags clee ha diias OIS Las
loe st gusles ¥ oo 3 sslall delin 3

ol Ll ZaSall [Las (bl JBU ge 15aS Calia, ¥ JBL s
Joiad o o Caasl 2a,a0 e Jadad Je slsuw SILYI Jo S35
i Geand s 41 olosdyl elale Jaass wsslatl delion oliSU olasas s
G Je 55 Yo LeSall oSa o) Agha § Cadsll

o8 oY bl il pe 3o Ry Gleswn e JS Al u3g
3 LeSat) a5 0al Al aSalls BpS Lisal Lagh Liwilly Jay LeSall
aaKI Zaye 3 Jaad) 3 ol ) ol Y JBL @ A dalos
3) Olessun Iabine 3 oSl o gn 3 dilad Glonas s 952 Jalasy
Lol Jaall & ot Llaial J) S Dilgs @ ool a3 (Ll J 31 Jll
olezand Gegral 13450 red s Ble alis i Jolie 5,00 oa oSy
o0y aaSl &850 GMe) I sul jae ws aSalls B AL § L
Ialias § oSl O 0 @ gles] oo dian Loy plasin o Bils
sl e sl AL suaw sap Lisal 4BNE] ) LT ol 03 3 e

o

.OJ‘?C)AQJAA_#

\Yo



oo S e iy BLARN oo o) LIa) Bal) G 13 b o
S5 Y oSl AT pads of e 55 Y Aty Gy Gleas
2 Jslans o Yy 2T e 350 Y 48T Sras t,lsll w355 o Ltk
Joaall JEBL agalaial HAS 3 5i o505t a5t 3Laisyl slale alaialy
GaSs Al G35 Y LRl e o pgilsie 4uSal Lo limy 31 o
websll e sl

Jal o g135 58 saitws Olasasy On OS g 3l glal o)
B8 sa baald) sl ga £ 13 Jae ajslls cnre doge Je 8kl
s edantl 3 SR Yo suclun Bold [5a 3o 7w 315 Sam o2 A
LSall piad O oSl (o celidguall (o b paldss GISe Glosi s
ASG daal) sla Diles pabiusy pdshall o GY 055l e Bobavad) 3o
fal § G i o sy GiLad el 5 188 sy 5o
lacls 3w LSall Jus*:u\_-qu sia 3y J3UL buall sall 3
e Smfn phusats dlli cpn Yo Olesn Il ady (&SI 3o
LeSall end Ulall sin 3y ool Gl Je 3 2les) o o) dase
Sloaad il oxilennsll B i 1A Dy 35l o6 Slamss s
Soia Lbes LeSall mul)l o) dguline Sy ling 3o fw dalias &
, Olasds

do Bobhaadl B o duan Ul padddl e Sl 8 ey (S
gd (Fall s Gles JISS AN Al Ge SR B pany sl
3l ol dags o dalall Galns ol e dale o Ledadl olly aay
Ny ool ol aladiat gy 5o a6 slyw ol 1510) ololaaiuyl S|
aebias ¥ b pes il oo G duny, 3 Sl apbius ¥ LeSall
) sll ¥l LS 3 aSal

ool oLt Jo BLATN jae oo Aadll Aaayll sla wsla
N ale 5el84a daslay alatisyl 3wl (Ronald Coase 35S allis,
slaiiyl slalal Caa (@IS oy 086 dalsady AaaMll Lixe & gudy aes

AR



sy W imin anlSl Gouads alse mugd a3y adalyy o s
ookl ggd\.‘a:\:ﬁ” Jalasll

cobie Eua dawly AoV cuaw 58 alliy,) sl L <5y
oSats Lowie Glas 4,0l 3ulai5s (Coase Theorm 8 &yl a3
sla 14 AlKe) oo Shilly eliiiall siey (gLl Ge plial Byl
AU 38 598 055 YU el sk § 505 & 5ka0 a8 colidual)
LENPRRNE VSV P N CSE P P O VP U PP BN TR Y PO Y
(sl Blshally TEUI 3sin o YE i oo B ay) ple
Lol 5B Y BLadl wiylhas f)leall Sl assill & AT

Ll 3 Joatuw 1 igplall pany as Laul Jedl oo 4l e
W 153 Bl Lglypon of cilidslidl 5 Lgiay 0558 &plad (3alia
SLLY sae 555 Lesie s &uay 48y dadi e IS e dllhT
JusS delial

WJodadl pe Hlall Gaay @ Lwsaal) o) Lgha wie3 05 Yias
35 Ll an Blal juas (lusdlly ol Uaill JiSia) Lo,
el 5 ol Galys dgd 8, 5ad) el 30 rslad) Jlaial § ity
e A5 A LB Lad dsmand) oSl Ban o s saills o galllas cpdll
oSall B 35 of (S iy Sasas ol cne,lill dabias § aSall
Juad 1 drolall aS Jeg ookl 1aa e 5U SlUadll sse e
Sdualadl oda L] Sl 3oudl J]

gol3a s rall Gladl Alla 3 6l ALY A G (55168 Lok uas
Y o sad gl o5 dalal aSall e 5 LB G cwad aaly
mS de ol U ol sue Jo slgw 86 Sl Bany s cesgd
LSl 588 Ga Ay Olaswiss On g @ Sas LS dldy (J snad
caaSa 1308 B AN Beladtl Ll SLEN 3AS) Lilee 3 J Y Bgbaddl 5a
gass Jhuad (Jiadl e obUalll 5550 caieg g 1l datias § daSal)
o daSadl el 15 ool @ Leiinn el s Lupaadl Sl Lsn

\YV



5o0a) alels e Hlrall coalil) (i saill ada oy S5 l,Uaill 5550
oo ol e Lhlad Ciggis of Lof i Jeladl aad Lsaadl aSul)
sl olore GuSHs asis ol (J8T slaels (SUg e yad sl (Gudall faa
oasaiy LaSall aa 34 gl ISl e 20l 5 3 aSaal e
Cslall 8 dlels Gl ale a,m3 o G oo diiad Lee g1
ore b leiba] cianl oa] dakie J) dbslae Jay of dilis
o B8l ¢ S35 3 Y L el pay Lol sl 13 Ll
0ol o Lelolhd (8355 bl Lilie dyuadl oSl s Jo a0
oF ol ol 3 aSaill wline oS53 dilie 51wl sae Julas
Jrolall Jan o of (il o dial Lo Joaaly LeSall aSal andy
s slaw 3330w A sayl oF J) 558 Lokl LA dilie J)
A e gh 3 aldy o Bugandl oSl dalial i e 1 dalal aSal)
Logals JUI gy cndolall 5T 5o e ZeSall L5 s 3% @) sl
olaliy
OB S Gas bl cne bl sae IS 13 MaBas lay a8l oS
Ladly oM ) g5 Wie 038 Ble cro olinglaa sy Uglas &
OSal 13] im ARBal obgaall e w3l sedas Talis WS aaaiall 3
ool ant sagy o Gl (el (BB pan (025 (LS ) Juasil)
ulSe oo das o oy ol 13] GV Go bl gl
Goob ) LY Juanus ekl el cne 3L e sae a3l 13 canand!
. gduia
SR LG s 15350 LeSall S5 oS Dladl sda b8 o)
alaslie LL s Jlo b oSy ¥ Uladt sl § Lol 5,0l g3
IS Lwsad) ol B Jeats LSal) s 1316 daay
;i Gkl e 5,0 ahladl sue Julas J) b uis cJualadl cobal
BLSH ) Jn sl cre 1351 ST o) L3Sy 51 3 pSasll lase S 53
(o] dbie J] pgluolas B agelisy Gappaill creolll S pe

VYA



Sy obUaill «gslally ol

Al giae L Luaal) Sl Bua Joess pass LSall cess 13) L
el pUS) paakaion o agiSdy cpglualae J& Goe A o8 aas
ol 3 aSanll olane sl BISE Jaas § GRS

daiadill o 5 gt 83315 dolaial JBL 13 558 ) sundsndl Jsf 335
Ulas axs 3 aloll posss pondd @ LeSall cud, ol iley 1 Jsluds
) Siail ois 3iay il aSall L ol

o, I A AN ale a8 alais¥ slale Jf Ji5adl 130 cigay 13)
Al giel) Lpasunl) Sl e Jaes3 5o bl oSal o pleadls
oo L ge sUST 158 &aas Lasaadl Sl wlyUas o el & ol
a W ol el Jusladl 5l 3ol S0 is Gy 3okl
LSolad s do ol 13] ol e ISS Jeady Zaghl al3l] oo
S Gobll s g alUadl jae o€ 13 T Laas . Gobll 11 e
Jralalls 15 na Baliy SYos Ble 8,43 Lo, Lnasd) Sl Lo Yo
O ol Jae go At ol § whUalll 5508 (3] ¥gn Bile 6,48
Lehlad pies Luuall oull s a8 Lulatsy) Liladll
GBI IS Jaats Lelans o o @l LY S0l Home 0o
) ) By Y

dinas aae Olely Balad) slaii¥l slale oy 558 5 gund gl s 13y
Sl Saas gl il of Ashe wie waailly 4 Wall (e
aliad s 5l s Lo O a3lelle cdael 3l Joaladls | pall 3ads
de flay olgll pudd 3 asly OIS § a3l dualadly o radl agas
53 oo datilaia STl o 5o 581 Gl Lls3 g ¥ 8 Sall la
Cigusd Byl o Lasast BT L e pall cuw o Jualadl o
gl L;A Sl S

S all Tasgd 5, 3iay il HUsBll p gudnge ) 503 8re axily
Bolud 3 iy 15,8 <80l Gais & Saang ¥ga Ble oplaiie Lasuadl



e U peliolas a5 agaumss cass5l ol GaAG . ¥es LSl La,yus
S 3 Gooall HLES aied Eaas G e daluae N3] 5T AT
Jaals ZeSall saSa 130 el Yo Bdie gaats ¥ 4AK5 Jlie Jial)
DB Blais o pall Gansals (g3l Ll ghad) Hpastl oSl Lsa
oBisad Je Gobonsw agld LB, olela] L JES) aue oo, I3l
28 SUEN T Bl el Bua aats diswand) Sl Bua e Jolis
bty — Lusand) o) Ba elile o Lagmall ol lis (i8535 pua s
oo Ble Llaiias 1585 ST e — alsh

&89 Llsians sl oiSCull Bas Jreaty daSall aSas o 3] oS
el Byt LI AaBae 2805 ] 630 Cgud wpesliall (el
Juvw pgd way al Gpdl) e, Ll egasball 138 0o 50l @ Uil
Llaad ol¥gs Srdie Ll als Sl Blusll §odds Ggud ,aT
Shatiay 1588 ST — S allally — o se 0 oy s pgluolas
NUIVAES U B PRI

il — LoLaisy) Llbasl) of3 dasiilfl oda 3Eaw o) Ulatl oin 3
;ml Uls 3 Y — Moo Ble e Yoo al¥en B 8lad 3 S
plaY (el o LA (Sall g ddgianl) a Doand) dSl) Lisa
Bolf dsead Uls & Y] VLl 25611 4 38255 ¥ Yo pual dusy
ol il ady L giuse Hwsaadl Sl

sl Gaas ated Lesiad oS &l LAY aagll JI SU Y
LSle 3oday dnisils dulsiue o — b palill Golis ol olinylild
Lol dhun gl WBET g celld B LLAYL «553 130 wld — elld ps
LIS Ll sl 53 S Joay ol g — aluai¥l ale Laliy 3l LLaall
bl Lot conen Lel (A5 Lgiass — 0, L iS5 & g
oblas oo glaall e 323 Lo lgie Soa® i CaISEN o sq8
Lalitll Lol of Bum o bLas JS oo 23l cunly cpibie
Jdll Jodt o o daaly diida 355 oo Luexd Laliaisy) Llasl

Y.



orlly LUl (galadly bl

tsbla aSa Jlawo] Al @ aly plrall Gk o &l 839 & 550 a3
Jadl elld 3as3 o 3l aias o GSall (e lagia 5Y lgiud) Jraay
Jladll

O daia o Ulu 5555 lsghl 0ol 3 piliall (o) ows
de oSl anis o ASall o da (553 pgilin sho jSady dakill
el 0555 3 LaaT 13] §1 a1 sia (e agudn oty Lulllaall (5509 23,
S e 58y plasiul U] puall aias Layy @il 3aladl fo Luas a3
e Bl g gacall o JUEY 5T cslill dond § aSaIl wlane (€3
Sl fo L 08 05<0 amiy Laad 13) W 3T e J) Jassyl
oo glsil pladiol Jie 28I wlshal Gans JESY Sl péarw il
o ol 055 a8y AT o @ Glaall JEEYI S el aglall s3I
Losliai) &l 518 ol e Jslall ST 5a Zasball Jolall
Ulatl ode Gy amladl Jolatl 3 85 Jobatl J51 wuas e aas
by a¥ 4 5l oS ¥ Jladll SLEls ik TSl 513 ol
opd Ggo sl ligy dalasll Juolasll

Ilaiel aatiad Jisad) 13s Lilsf o) SESall G pais of oS 3G
il agian OIS 136 @iyiatl SLAR ey il Gagll e S
solad) sal Juaas of Glasyl of Alaad) Ll Loluassyl Ldtaddl Ll
Ll uadll o @ Jad plew] @olaidyl Jalasll (6$s ol dnglal
Loadll 0ad CGaend olaisyl Wil 3083 sa BLadll Ciaa oS 13)
sladll o .olaslas oo Lo 330 Loy 558 [ sumd ol oMualas (e 138
o33 e LA Lolaisyl HEIL Kty Glaal &gk Lo LSk
aladl el [l 3 S o0 alaiadl ligh of slasd¥l slale (5505

O Gall Ged it Lolll Zalill o Laped pie pay AT a Jf oSl Sl 2 Llly)
¥ AT e J) JESY ] elkdls e oSl sl A Al s ool oo L bl e 1E5 ollia
Bomy I L IS Sy of Gale oliplie &1 i ol iy JUESY AKS e e aobe) pe
el e dEm (L ki gl GISH At e ué S Jla of tule Tudl gy ey (@ums

JEE Ldall a3 e Jipedl Be go dbla] 0583 Chgms Aelob

Y YN



RPN PO

Legasd Of el Sl darailh Lad ¢ oo gy p3gy Gusls Judsh gun
el

OIS 131 T oy W cdiialas e Aaade daias o LlSals Yy
Juosilly (sl Lai plaai ki S LLARN (e Busly %
S o 80 (6T a5a 05Se i 0iniiy Lagie YS ga s 3LSI )
sota o U slaslalls bl SLI31 G sisll s W & Oas
S5 e o gl aaing ¥ wlsall bt asss U o ASall 158
ASall

s Sl 851 sda oSty o,ad daatle J) dabinl il (Gt
st 13] ik bl Gylall apand e asing oS Jlasa] sty ¥
i Lo ansy W dipslall slgy ibie pSa ) Jussill SISl of
daads il o Clgeall Lai) ‘J\-‘—a*)b:“ dl LA 5w Ll slaeny
A3 5T Jilus LS gan ciiad aubaiun g3l bl sa 5l ASY ST
Shie aelsil B35 Uaie o ias il Skl Lglants (1131 65500 Gl

I amw il AL Blulse Lgie La,alle BIEN daad) L
a7y pad sl tangs 5 pall Cind auliiun @3 Gl 285m0 e
A s Jandd s st eiall 3510) o LSall § plel galall of
el OlSals SIS IS Ll s e Aol o) asYl CalISS ads
oy Gseolol 2 ran o Jaad Jgb AT J3T dliwgs 5 A0 s pie
Gelppl osid @ ud ool oSy al 130 delady o Uibd Selld fe
Gt il okl ddjae e (S GBS elgudl fo Lupaad) Sl
dale CaISTI Dl g o)

ookl dalae Jagaad Sl of salie LIRS calal auds (s
LM I a1 850 apas paslall e LSS 13 I3l ks o
Bl S L o of daatun U1 J5Y)

\YY



Sl ehUadll (gslally bl

e 85500 G sunl ol 2178 2 58 § s paanad Jeu oSy
Sl Zasall Jastasll < jt_g;m G ads ¥ Y UL ul o053l o s
raos Jl poLa¥l s Liily lial cily @ duaal ol 53 33
ol e asae e il Lgiuas Tads

OSall (as dardl wbilial (o 38U pndll palin 3 Jlaadl 2,25
alars woSiu aaill Olaal Al 13] Lgady oblayl sae e JYEY)
do Jlo sbs ety ¥ sluall €55 5153 ol <SS Lokl iy Sy
Lgase o Jleall sblio) dufgial anill Clasl Joas

Yoo AT dued LS L5y wlaae oS3 Sl e o€ 136
Jadlly el o€ 130y ¢ 5¥e0 YT LS Lgians LiaMe olidy 4855 Suny
i eslaall oS L3 sy g Zaadall clidil aéa e Yoius
claall GuSAs pols g pdall olEd adus Wilae eIl oS5 ) 13)
Moo S L Jie Bilio aule (g 0l Jlaall G elliy (L
aaday il ALY Al Jiads Blat a3ly 3) LeaSi poi S Y
"(passal pAMAS Jo agililss Sypo § Jleall

o pSL a5 L G el ) BoIa3 3L (aas Lo e 2l
kel S o Lol (Say (SN spmuay oSa 5T 8 LlEsH Slaas

dolas ol o5 edanll olilia) caatd (o530 dlwy dba ol 12
Oslsis agil sl (oA cad aglas sl8T Jiall e w3l G365 Jlaall
iadl Al 98 Sl agaal Hish Sgawd cdaaNall agilis Joad (e
i Ggad daadall agiliss e Jghall s aaill alio o€ 1] L
csan Go Laglas Jail 558 Lok 3G Ly esgtll paay BSase 33l
2929 G 8al Jlaall g o35 Of gabiun paill Galia o) Js83S
sanll (s gtume udd fo uan ligay dand) bS] H3all 153 55 o ilia

Love oliil gow Lis of oo OY dasd LEas s A olaall cilS 13l s L ssall”
Jloall prle Bl alaas Se B G dgaSi paill oalio psiy Ol ad ss YT day )l Zas
RN

\YY



MR N PRI

Slid oo odgiwa 15 Loie 0333 laaiul e Jlaadl IS Al
pgade

OV AR (Jadl e Gask (a5 Spdus Lide dia s oSy
5 Jale US i il Jland) e Ll Jadlly Joaty paill e
3 dloe ST L3a0l e w3l s o Bilie asall 3 L8LS) ol 40
o pal @l el 935 h s (3 al paill lee Sy pasl)
Wl b paly of Ul palaian ¥ S anill slella @ aal) oo
lagaie ) diballs (57 28 (lukes Lo dnalll 3 Goaiun
) S Liis LS palaia ol AU LT eI as

o elldy @5l Lot J) b o 16T oSa o (aaladl JBLY G
ash ot 53l Jlaally AU Gu 3 Al BLOY f siall Juass Jas
O 9asls Jlaadl o adlsls cJloall iuial) el slual) SLEKSH (e AU jae
Jaa3 e Jotall s eIl 05 Lasie g, Gluba S aill Jaslly
AaaNall agilass

Lo alay ¥ sg undll Shaty ol (AEH aunge § L] auiily
A al adlie (e Lo Lo Jadlly Lefafu&n clare S5 48183 =a1S 13
Lgaianw Al @olgadl sae pafs asdaiun ¥ 1M (Cpaadll ul 3,5 N
Jlaall @w Saall dabuall IS 13] Lo alay ¥ 5gd IS colaal) S 3
Lo pabion Ay Ll cllay ¥ 543) wosall (udid elly ¥ plosm Lo @
il dgladl 2t o Jolie @ Joladl alsiy i) ool ¢ 3lSH1 5uuss
Jloa) Joaty Losiad ccuad aaly sal (oo tpdls ho iS5 o(8 aiann Ly
5 19,03 o Ll Al el elaaadl K ol dandall agiliss
;T Alas eSaw il dabialh o oo 1508 13] agioly) Gaaas Haall
Lllad cye 190ST 13 Ll Shans (oS3 olie elllall adall fe |58sls
FCARES

L cYlaiayl e ol (Jleall e olEa il Jaas 13] L
JLall Jadl g Lga€ 3 oIS 13 Lgh olane &35 Cigus (BB yuay

\Ye



Slly olladll (gslally Lkl

saadl sl (Y @lall sda 3 s dsbu of @53 oF oSas ¥ oSy
Ldlye gym ol e Yy Yas 1D Jleally el oo Bl i,y
antae el sy Jlaadl esbid B aiwll U

oo peade olis Gsleaty Jleall pus o Lo JEL 3a (e 8l
aolsall agads U1 sl LS syl M laa N (Jasdl olilal
ey oF oo plae¥ Boall cailie (o LGRS [n Lo by auds 3
San 5a3 ST oty slaly e GLLT Je ol sl a5 sLadll
Y ool of el GLLI o diaY laslie Egand ajdll o
oo st Lah el 0w VI e IS5 ple e 050 o 130 (S
S olisally olaglill Gk oo Usgus psall 6 5 o a1
Mt LG ol (550l ags gl deliall Gkl gt 5 s
pelSsluy pgilinal Jo DI BV

Gro Al Al puis pey paT JBay Juadll s a3l ies (Y
oo ea ) aaY AIDS Suill (sgae JEIS 03 Gl paay 48 Agasbe
25La (5509 Ganll ados of Uladl sda § Lok Jed el JB5 Gasb
Sodlall dubs Wi

o ds¥ Sul Llayl Jlaa Ge JulEil JSY Je il dba
dage o Ll pausell JB U el sulios ¢ waddl G8ll
W o2l 558y of daiall e J150 ¥ 8l aull J85 aasd 1oa0,0
e of aulas iy o,a0 Bosha Jalse dalsiw 4Sly (gsgaall (e
Baliall Glblas oo Jliys dSlis baad

Cpadll Bally L3adl Gsigiiw agils dulgiall oL Glas 150
Ulath oda 48 Bl (K gyl el Jidie 3l pll Hume HLaat sie
e sosall ablial 3 s U85 Llae aagi g5l an Gduse (sl elis 3
asllls 3L ¢ GENAT im0, A pe olBde § dlalasl 3k
bl salad J) IS 1ia s s pdd Gisals by dn e
golaill 1aa Aalal dliws ling (I8 53 e SIST 2o pail) olSsbudl &

VYo



SLoTBYl b gl

Bl Ly Of oliie Gube 133la (ausall coball pudy o oSl et
0508 Luad au J& ) zGay il Ll 8l o Yis) doliiwl T
(1ae sl Alaall A 3 7 5300 ane Jo diBblse Uls § 15¥50 O send
e ol paudl Sha hai @dler e Bale quulall oIS 13 oK1
SLSsladl 3 (2541 G LLAS §5SGw daiilly (fae 18 ey Ja)
ST 8, guny 45,0l

B il Gomun pasad pwd Dlgiall ool Glis ol L
s K1y g slay A Ans) HL3 3 Allad 35500 3all I3
do el Lo aull aiae HLaAT @ 38Tl agaday il salall sLYI
dal asolaaiul o2l ek o usm § Jadl G e sls T
ST 789 Lty Sal) G pall sla e aanSB Dl 3 U e w3l
¥ Lo Jadl 1 8l (S5 cnnd 78 o oSEI L @0l ol Laa
JUI s im0 gead e g5l ¥ elladl andall 5 130 0,05 35
ZAN 3alt oo Lagla oo oST Lo slons agifiag a5 (2,40 (e @L;;g\
3 cmhll ¢ Syl (gguall il sl aaly s 13 csad
o ookl wlal @l Shl Gall s aa ae abalaall s Jiies
olblasyl LIS 3Las)

S0 08 skl oo G e Log3lal dughal) elal] o slins 13ay
K e Lle Jom ubaalill s Lasll US Gaasiol 130 col a8l oe 150
dLosaal JLaay Laylbaay 35l U5 Y LSl o aas oeSall 00
35S Lsmd sl (s Yy eslall HLEN Lo gl e HY 5l cirels
Lemob ) 8l el o< g AT alatsl alle T ¥y @ p 3o O gulaia
s Gobad 35 o o 53U s Lelym T il 5 g
w23, M\MC_@M Y ASatls ‘mm*\fwlﬁgum
A8 auliad Yy A48 ) ZAA e Sall Ge anll sla e STl
Lpdal) Lyl oL Lol dasd a3 Yy RIS (o L) dale (g5kat
Luaddll Joul b o Yo daSall cilS o) (Jas pasall il ol

AR



Srlly oAl (gslally Ll

28 oBYe L) e 85 sulaniul gaas adadl aulaiad Mi (A yall
oa AL BLal Jha e gsbis 18 sloe ae Bigale

SIS an Guludl (e LeSall Jolad Wi so Lo codl 217531
oAl o olagliall Laghl sia oS elld oo Yoy Lails @8l
sl 15a8 (3o Llae¥l & oaa] LeSaall iy A Y5l Lol cabally
SN B RRT JONUE RICEIE RICORUN IR JUNSERR
a8l oSy l5andl 130 e Dol aa3 ¥ a3 Gl Gans § Soliaglall
ol e L83 way pusall Y5l Je

VYV






adan ol

SIER By









Shadll coa @ dgaad) Jlaal

Glo Lladas Lgslalnnl @alyl du ol i cldble w50 cwls o3 sl
Aalls Zadie Ll adiaall 3823 0T Go0 Mo Ggale

22555 Balely Jadlly o585 LasSall o oo s JBLI e o8 aulallys
oF (e diolaiattl s lisalill wlas 3u 5k () 8 rblie 850 slsan e J sl
Lol (cpill sall 238 o sk 0y 53 3 oLt Jie) 8 rlos 7 85 9002
(Bagaatt L rall Sltile) S¥ou Gsale B G pad o) LosSall oy ,8 13
Cyud bl e Leass o Yoy paiall daling ¥ g g e f g
U P PPN RS L % SRR PRV BN U H Y| R PN U R VAPPYY ¥
S gw nal aUsil ]l JUY Saal g3 g 5 sl Jf aaiall giia
23 Yy Ll ua 3 Lalls Ladie i ¥ sl aldle o) i
LS Lalls

el o) G 5,55 Je Lgalias 3 sl S Gy sl W
1) oSy dlgale CSIrall (a8 o (Sall e OIS GG dalie wlsasdl
N A Al o IS Ll crns (81 pANIBuL5 90 agdl oS
coloudd) Jolats plewd J Ly dals Y5 Leale S1nall (258 palaias
Sumy of — ahuadl Jolits plewll Jo L0 Lelaayl Laiill Ll
Sal olsle g s st 3 eSS Ll g Ms — dadis Ly

e LRI Gy AT Llgll G o AT &b SEI Tl
Do Sl Gy 3lle e 51 e snl) o o an lglany
Lead] LT el yudt) J gl CLMU Liassll a8l pe Ll o ¥ gall
LosSall ol unisa sl Gsiw oaT 5o Lbile o rtes &l alss
g dasSall oliaidl Jie Lo a5 calpuddl Jolats plawdl aay 6850w
e 0338 elgiy (e JSI O gaaadl @ glasils L5LAEN (g slenlly cilEey)
S sl oliile wilio 5oudS § ady purins b LSy .olaall Jsls
Sblll Bty Blle sl 51 Guals Gdus (glus Lapafl pua 13 )
oSy oadill 3 LA AL Sus (uSlall olas¥l 3 iyadl ads o Y50
abadiy ool Gubs s uis § 8, eda

VEY



RN ORI

do die GMeY) Fatuy parias diis g3 I3 Jie B,d Yas o
pandy AT slad] oo alatll Gaan Jolas of o2 A (gl 3Uss
dasd Jay i @y pd Jadll way aaly JlEe § olasWl e pSIH Has S
sl Jala3 oye Jundl BISSI il Sl ol ggulae GLESY Alaws
$8usly dady foulll sda S elgiss Susly

(B Jaw ol

oalaail aas Yy talls dadie LAl olsile was Yy i J N Tl
clowll Ula § 4l Qutin aradl edy - dualls LS5 (51 pal1 clsle
J3 e LagSall a3 sl dgale CSlnall Ga5ds olhaadl Jolas
sy iy giw oluile 850 3 ¥ sall e Hlile Gualy ke pde )
colyadll J gl plewdl e L AL pULI Gy Sunly olaslall oda uud
S aal s e 2535 dlgel sy (oo Bl pall clile of adlslt oSy
A dgay uis oy — Aol aeiall S5 dgay o s 02T d]
lud Yy CwlSe s ¥ — CllSS Jilie alll Jalas Lol 3
it ot Glaad 03] gcb‘ﬂ.é

03] qainall Lalla Gue Jadlly Jiad S pall olsle ool gl
<Slpd ol a5k Al o5 pand LagSa &l alel igan Gaskall oS
lgale (o, wlbladl au3ss Bule) aay o3 dhaaid¥ll ases Jo LSas
e gale w58 sl san ols Al He w3l pesd waa e LSlRA
O s callasll elld 3 Alglt 8,350 BLAISH § Lysaus 51 pall gadls
L lill (o 51 pall adls 6 i anli (o S pAI Juane diin L S
&Y

g Of oms3 a3 53 s @ S e IS el LagSall o Sl
S5 1aa o1 Sy e aad Bl gandll a5l old csadl oIS aaY 1350
s cudyh LogSall ol sl aaiall )lse @ Lalls 30b3 J]
Loliol (5l 093 Gadll (Sual Gsule BUI e aaly Ngo Lgiass

VEY



ol s Aniill sigs 3lads Lawd unting waeall 0 a35 il Unal Ll
ol RIS Gusins waalt o el A1 Nga Hlile o plially d5laill e
S ) BISS JalaT Lo o & e TpagSo Lillo A (5 5
) g yn camliad) o YN lie g ol raland Lgloasy
S aelils aal Ble, S aslay Yo Jsuandl Jie 8258 pasd G
Johits plawdls aulallyy ool pbld o dpll slinds pliciudl] o
Laiill sisy dasSlall Losdll sla Balaiwl e Joms hgw il
3N 2055 B3eat oF Gasis weall Gl Lo — a3 S8 e — gslad
RPEPon

i — LS Ly o — g3 83 0 ) (0 1230 T el 55 13
Saied ¥ &8 Lo Laall alyy caaiall plial (&5 Y &8 dalias &
o LS elliS LT o Lgal) Sl o s ¥ adlie Jadlly LeiSls dadald
W a3 ey ABNAT Guul ol o Suas ¥ RlISEN Jolie mill) Julas
ol psis Jo LBNAYI 4@ o L3R oSS o adlill o ok
L,lie @ Lgminns inme nal Lgal] (595 3 dnlaal) 236 IS pan
o diwlas J) ohudl) Hlas asl aw ool 13 Yiad bl palal ae
Datl sin 3 ,lud oo 6355 Lo LS calyshe 378 5L 25 e 4dlgs
sl Ak o Ll slaliny @il SIS Llad Zuelaia) L3S sy
and ass CaISEI i G palasll Jlast ol S5 ol ikas Yy (o)
Lol olyudll Jslits plewll deg pall 8Ll

Lasd ) Gonull glaw GMb) 8585 Joga3 J) dasdl A Sy
05Sa @M Al Yo Ao ial) Lumill Zasil) aaiad Tasd) s (e $308
Ol Lgle elind ias blie Yeall dadnd slaaiwl Je fsall
O (il Jaall Lasd ) a3l (o LolSald Ludeall Ll oo L
055 Lanys) o) alsds pas Ula & Gomall aiag o Jaiall e
s Lo ps 1306 (Aol olyadsll Juadl aSly 380 a8 spadill 1ia
de Glant oluall gl Llas § gralal) sae § goassll Jaull



Shaall ym & gl sl

G Lo d) s o Gans ol ¥sul e oblie Bue ) oy 48 e
ciatt ehuall hlaie Gils e Luaiall e¥ylall § afiall Cadisa)
sl Lglalas h—;ﬂ‘s 2 paBlls pgale LAl of ol oLl
) Lol uiag

cdgStia (i B Ch s dabe LLEN 3 oo abdhy el Tl
wandllyg ailalt &gun 3 cuads ol juall ;.:QL,; O i wall sdiay
& pall Sy 3 Gsin S gall G syl B ploss e e siay
SISl (S e Johuill pia o 45 AL GISH Gy &Ll 13 urios pdas s
AT ) e (e 5B Sles Ji Uls 88 wgagll (e 8333 Y gl
Jailly (3lgh 5o 1iny b A alae el & et Sleall ol
2o Bl sl 5T Lo Sleatl e waadl waiiaall S ge LU Gy
5y pull il @

@ Jiet IS oda usly dpelaial ST Jadlly 45 pull o
O oSalt e OISy Bl § Galll Logling 0aalll agally cidsh Lo
bal Llesh A cad il ) AT aln) blas o § Leglitay
ciiiad 3] Lol Bualy dal,u 51 Ll @ TG ol welialis Je M
Ll & Load 5Ss Cigusd oo Lals Labys pis Yglas Bull Luds
o 23S i a1 e Belaia¥) ZASH o3a Lk K1y o(plialys
Ay pd) olShA) a3

oo Bles Huls g i Kpel § 3sLS pagualll J3T o s ¥
LoasSi Al RSSO ls ¥gs Blo Lgad B 850 IS & LS
elis sl o oan — OooaT aagd GYss BU Ge S8 &8l Dilae &
Oadd oy &5l dusles 3 Y50 Ta iy (Ayse I — dis
Nos B He Bl SIS il 13) W EsUS agalll JiT ga AT
b &5l Usglie @ palll Iia yaius ol

sagalll Ll uad 3US pagualll (il e Babaiy Gaw Lo oS
Sl e o oMl o saskaiun Jaddls agal s Wi 8L 3 o553

Veo



SLoii igulid

Lass o Ladall il elld e diand «JB) sgaas S¥50 Ble daads
L8 e 2S5 guams Lo L1y ol all

A all (5,30 duclaial BT dlia I35 s wd IS faa Gl
Llos Oololan Cpill 48wl blas clasgae JBU Jasw o Lgiay
o Aol Lilaie¥) f (8l wis 1) B3] el Gasks e aguads]
sl sl BB e e GG G el (aa3 of (oY el s
i o Juoad Lapyd Ll day o] Lelainl) 8KGH g ganl 480l
Ball glie 3 05So Lasd e Pluy ol rull s o ST 51 Ui
JIE 3 Lidle of pamill § Gdls Guins Lgs 231 A0 Y0 oyl
S5al) Jolsis o lal) 3ok o & all dagya Dolae pilin Zask
s &1 Jog 5ol § s Ladleo plll way ot 1, 3 gl
Aagais obles L6 U Je of B¥e ¥ Y50 oblle Ll a3,

Lass Lusye odl @ladill sda s ,od) Lgad pedl ollaad (a3guly
plewd! Ul 3 aaTie g3l Guniss asaadl (650 31 & gial) 2L Gas
Do slile iy e e 11 il LS g isils 2l puddl Sl
dolady o(Basad Ladlie dad 43ads ;%) Sl oldile 8 e @ ol ¥sall
hadd) dadlle (iled Faabad SIS ds daais Moo Slle (9 e
Gl oall Lo Jalaty Y 1s JESIL @35l oo J3T uES say)
ol dadlSe IS o Mo ohble L ) BLAYL (opaLuall
Sy ruell Lulll daill Jo aaiag Liled Slodie 50085 say) L mll
Chnais 5 (AR e E5 ) L) TSI ) TN ¥ (S ccomn
Lo dad oo Lble plool &3y bbb B Gow Lo IS ) o
3 ohual) §,bUT olas I dalud) clsdl) lads o Uyl 6,853
2209 15ksle Orased & gianll ailiall Y<Il g gandl s o3 Gag dhisaglsS
¥es LA

SBY s dialyo @ a8Bl) s G Gunias aaadl gil of aasg
Tl Lbdasl) 6 leas Jan) a3 @ lpuat) Johas 83la) e 45

Ve



SRR i Y

de Jalatll goulie pal dlgnil Garis Laly ady BISEH Glua )
1529 (ALY

O g waadl aBia s ol eshill N giwdlh splll Tald
oladdl lawl GalasH Jf guss g B8 whyasdl Syt plawall
2lowll CallSS e Basly sda of Adany dgabalad Jase 80b) a3 Gey
gl Bl & Gy Llawdl palanst o Jael o pe ol asll ol
A ey dadie oSlgtuall Lowilly ey oludll

Jad¥l 5o L gsiom oulill OF g Galadl GALASYL aulallyg
2 folaadl (bl s ge Gabb ¥ 1aa o Gasll achs 1y agd
el aililly @m; cluad aiay A Lokl eludll pes o
Gl st (ghas of Jandull Gad o3 Gy alSYl e Jo Budy
o palaY elly s o Lls (a8 las slaiel & su €3l Llae
wlll e AT Gelal e 2330 ol andS o Guase gual
ISl

JaBiald o llSaly Sl Gluns sl O s puias awad) 03
alaat) Johiis leadl adlie LuuBs Jlads azdil Qala o3

hie Lued pdal Matas dllass psall o Als § 0585 Lotie
Brhe say Gowll sau lgAas o bt oiSly 3 ol 15
cuia a3 0S5 Uladl sin § bl Loty slale (55 comad &Yy
02518 (e Lday o Bises oyals cellgiuns G251 a3 ol ¥gs used
Ladalas @ Jadlh dadus Las Lo,ds Lol & Luial WK J¥giul
slais) T 3 cdasad panion ool Lae Jiga¥l aliae 3 J&s &lasl)
Boseo dl asndl gall Yo Glsadl § ek AN all) Jeats puilis
oo iy S Jylie ) eahlas Ll 3y ellgia (230G
Aaiill julias aal aal dlgill

ol¥es Wil Jl ol¥ss Baie Geo iull jaw padds Lesic
o2 Jo¥) o) fpnaad 488as 3 ellgiall (A0 Al s

ARA%



Bl saw of aoad ol¥ss dlad GLa) ellgiue (256 Sad ol
Biadl oo skl plisie ma ¥ fo ol s SEI ol U‘u;_d a3
0250 dasd (e SuliinY) 3 disyd wla3s ‘4’3“‘_',,43 Loy alaas) aay
IS8 1l sl Jf bl i Slaadl (ALASH aday Las ) -ellgial
oada b lismse Ko o) gill GRS e swadtan o asal By
P

Lielaia! dadie La,liel oS ¥ 13and) Slaad adad J¥ 835000 o)
35 b ¥es Aol J) ol¥sn Base e il Haw alidnls diids
gl aBiay Lo S8 il aibin s oo wuSTIL €S0 ellgianlf any
2l 3ab Lslue sSlad alolad Slaal (aLA Ll swlSe e
13) a8l e CAUISEI 03183 o S5 ¥ A1 Ll (aladsl o L
padilly oSlgial) e JS daliae SLaedl 3 Bas

Dol Gulll 0T sy — ellgiall (260 8al5) (Sl call o Yo
a5 i Geluin) G ing — 5 53 0m ST 133l o178 o
ToasSatl bl 3 il Egam Lus A8 130 a3l Bls § dady (e
Tuubiall o3 Jalas Ol d3indl sae & ol¥ss s (alaas) J) ol
Baly oo daslll ellgiull (281 Buly) pas 5palS ¢ J3aiS dude dalgpw
Sl o gl

230l JLeSia! dal e 0S5 colpaiall Luilly S 58 udd
osale 08 1 as comins ) Wlis § bl AN JasT igas
Sso slle Bl agili] Jleal gy Gl aLadll gsblaty pads
olosall ax BLa] balaio §sale iy Cutle davw ] BLAYL L
Ll Lgiasd b B slawdl (LRSS cunan Las Logils Jslailly
rdalaall s¥3a of Cisas o) pakin dlasaall cbluadl o Jalilhy
sradls whuddl i Je Voo ohlde BN LLE (pliiw suall
o bl ABR Go i of LA Bl ey (oadal) spuall

VEA



S FERTRUSEN I VP

Soblaill Lgasas 03 Al AL BLal — o)yusl) el Lllesy) Lol
LY ;‘Jl:‘l“ 8pie L3 gl — By rall wie saadl

Lolls Zadte ohudll Johis plewdl 3iay Cisws dle Sl
s s Lot o3 ohbls dagw o ST lgiasd suall plalazall
i oaill ondlall e baill fe ygatus 1 cnlSU Jalay sl
SVl e

Shble Law (g5lus Laasll Zasd ol aisis ol puins sl o é
clus Je pan Lail g dillie 3 oy (Al a1 e Badiiel LS Y50
ey Luad (g sladt (g3l Jo a\,.gf‘ bl 8aby e a3l 24Kl
ool IS5 s end) o 30§30 g 3T ol (i S50 5l
peeboladl Lo saall o sblail) suddy il gadadl Jaully daaall
& 1t Tan 08 Guvins wadl o1 01 0T U8V Je Saawl 03 ) el asall
(e 5 s o) Qb Al e 6 sl (sl J2ally g Aol s
(sl Jpall o SLAal a5 Aline e GUYI e

253 ellgiad) 2506 & ¥es obbbe Lavadl 80b3 Jls & oy
@l Sun ol csial) Jaully Laall Bile,l AISS (o Lualls Jadlly
g el uall & YU adad Gulill shaatial Je cra€aty 5lwdll sl o
oy dld pog DL clluall § Gias jlaedl § 5w ool S
dhua ase oy Kgite dlndio da8l5 G Ludll GBI Gusis auwll
1989

Sl of ALl Je 1S5 aue Blelyon sueladl Taull

O Bty 3o ¢ @luadl Joluts plewdl mbisbiais)y dlae o)
Llayl) Ut st Jid a8} (alISal Jolie A8l Jalat elwl o Towl
aal n il Claied 3 Gl (ool o Y dlae 55m0

o omind Alie g iansl G Al Clasy 4] duagill Jeew @30 ol oF J) ol e anyl
Jha Jgads oondy cpdll gbsill Gl sla] 4085 Lusydy daped! Lulaiddl ob,ball gas)
) 3 BB Bl 53 ol iade of aaiiall ball L eh desiiall duml Lus,al

AR



Slalsyl iyl

53 faloll LS 3345 Lagiag eBll (ud 3 Lbaamly dant 1 g5ulul
tlong
dadd o5 W LK Laady
3
Asad¥) 3 G ssbus oL, U

3 3Ll el 13l (alSall Jlie a8GL) dual selsd o elliy
Lalll 2o e Y L a3l o cble daall

3 a8y U aald aL,RU (g duanily o KB Gurias sl o sl
LogSatls ddun Gud duesSall oluslall Hlaet @ Jiealt zatal) Uasdt ell
slslall o puais Glaed) § aag ¥ a3 ey cpaiadl G 1358
Ll e Ledola oSdy cna o LA Jo g5 Al duasSad)
il L slue 5lud 38as Lo say 81 (o 512l J;*AAI‘ e
Loaad oF w8 ludlly adull Cluay Gad 36 (38a3 o1 Baw 3
Legie G conas W Labis eliSans ellad Y il

ool ¥ oLaisyl slale of a315I dinaw 6$5 48 Lo uSe L,u&-

S Rura3l o T ealassl ol Agall olyw adill Giay Loy Y1 Yo
e LY @ Bl Sugdse Jlie cdia Bl Gogise JLis Jie
35 A3l lasal G slat@yl clale saun Cgwd Yo Gssle Ble
15558 a3l Glasal o sls «Hss Cisale ke lasiay 21,5 ST Igasaa]
LSl o Uls ) lolans domy Jiadl Jolill Luslal 1513230 o5 dg3nle)
g0 Gasle Ble (55l iasd o Lsan g aiiianl g3 gudsll adally
Lol Gudsy o gondnw olaidyl clale L8

Balisy Jeall & ST sga iy ouSoudl publsll Je cny e
gl Vi o slatayl elale 5y § e liall 21531 80l Jaf (o Laiied)
SLaY Ty aous oag) ST Bolaw 1ia 3iay o bt o1y iy
ramin Slud L Lglalas ¥ Lalls Ladis 0l galass¥l saill el
BLEe 3oL aed iy ua Sl aiill iy ol el ol

Voo



Shaddl g @ deaadl Slasd

S e (a8 seill 130 U] a5 I skl o Y il @
3 peSiaial o JWy ST sga Jeall pgale umy Guay RIS
lia e Ll o) SUsladl slie Faius Usbll oda Jgd alall =3yl
3ias Lo o] Jsill Latta gl s Jsae o G aata Jigd!
SV e alaiiyl elale clalaial s (sl caluoiisl) adill

SULEI e Yo a8 delaial Jof a8 Gasins apbass, of o
olaail Glua las § 185 U cologSally Lolaisyl Lkl fio 3,al]
ToogSall wlaaihl o)) cpdlslll Baaksd oISy lats Las ladd «daasSalhy
S O s aaly sl ol oSy s RIS (Jadlly 3
Za3lll aIST IS Jalas Wy (G Lgiglaaty 51 pall adls
dose @ wolse G ol (ol clisie (sl Hodll a3 Yo
sl 0505 Gudll Gl ) BLaYL Shall e agudt] Lles
Lad G g o3sll oind Ondslas lsll (sl &5 (e elpuiddls Lilate
Okl

oo, 13 a8 elelaial (N Daaa 3 G gsbus o8N IS N
AaBal) o8 el oo Bkl e Luclus 8ucls J) dals @ oais
g HladW alad & il 3laty L3 JASH ausge @ LS 1) Yiad
s 8 Aatat) 6l Lagie JST (ylus Lol dgotas oo Solanudl
Slailly SLLl L 5 lls sie Ciaally Shall ded i
Lol oo daiall dls culSe oo SOl Y] daed) 288 (s> e
Lagall o3 G S aadalls i § (55T Lials (o Alaialdl Jos filudg
SIS Blae 28Ul Llas laiey duiadll sds 3 ddbaill paaldl
e oA (€ cBuad o Baw i) QLN Blil 3T e )
Bosly dalaill 3hie SLa] sawy "2unas pedly sluls <9 sia
dsadil @ Gsbuis s S T e pats 31 SBI gt ) Tasll &

ol A oo sl suny Gla Gepiage 05 of cae RIS Jolie a8l bt o] g e lia”
igaad) Jiadue U3al 1aa OIS o LS @iwe dsVa]

A



ias b sl gaal 358 oL el on B3lsall Ll Ll
Lo o o dla OIS 16 dgiadas Jal e adall Sl slasil
Leiasd Of das 553 «¥su Ble sslud GLAAYI aulads plune § & aill
383 Hla il adas deliis o) sline 03] 13¢5 s (Tl ssles LN §
&2 Yy len LBile Lgtass 245 Lilie § < ¥ss Ble Lgiasd Ladia
oo &Y aej,_u@m;‘y\@m&&m ¥ LT ol Lol T tablus
ol

Joail s J8L) olwbial) sia] & pre podd S ore 33 s
poat 259 Lt il ((las plasdl ) SLatll sl g 5o
Bl i oS pgie NS Jluly alll audgll g codll o3 JS
WKl o Juoatuy agibila] pans a3 o5 Lalll dubuwdl iS5 ade
2235 g el a3 S et 3 Qs dulpad) il Ldlanyl
OSamy dubuadl o 033 Jilie gaadn oS Ll aglluly Lubul)
Adleaill Lasil) 9o agibilal £ sana

dlaie BISET ety gsludlly S US Glua Jo Bylnal O
(ool Wy L ias ¥ Ll @ ussll of L) LIS sda e
ity o Lali o 28l o puds Lali o g Abl 4as Lo JS
Lol il alle & elgwr olpdl Sgaat dagm aliall § Las Ll
gl ol sy Y IS § ey S35 A colsall & ol
B 38as ¥ @l Ll s oSly ool aaall Sas 55 coluls
&3l Y

Sty (lsdll Hlawl e AKI G ols bgas Sas NAAY ale 3
g3 sln aid slaill 1an Wlsd e Lol Ulis Jasls ey 5s 50 Bus,a
cidsiely o AR Je sl Ll 834231 of J50L oF oLl 6l &
Ly Liles By ool Srsmall of — auiill o p i< — UL
(sola b Ll el Jo ALl sig) AL o Lal 18y wcpi 30l

by g



SPECTRNARN I PR

&mdseuu M‘N&;wg@uwwwuﬂﬁ

on oa5E Al e GARED s USy LAY lall e La5Ed dlis
Tisall Gy e glone Lelulad BULAN o GALASI Lije JSs saf Lals
Bt 3 G illy g AR glady SGI

Gisl a3l o Lale allSally aliall Julas slyals Liaos \;;La*
o slads wSLIG Eaddl tun e slgan Hlau poaadl dabaey Lils
Oelly pallly aloaddl 2By (aLall pe soluls (o ARL (g AL
G ey Lslaill cliduall § rulew aas Aol byl ae oy g5l
el ao (Jag sl o uly 52104

saall Gua (e sl oL S T SIS Gaias anadl o 4l
Oa Baaly Gl 3 whhaad) e Lgaady Al dsiall 8ue ded 3]
(@l e dadia cabalasl] aand 31310 AN A5y (ISl Gaa
SHEP N R U S VY AP PO IR SR PERRY Y PRt B
O Sl Al JLESS s 9o L] dasan M olg il Bulys Jf gud Y
Asadll § Uias aglase (solutd cpill s34l

o Lhaals 5,55 S o Ll Gunias sl 33l ¥ a0 e
1 e S Oly slyun Bl LA S dlalas Tase Lhadly Lrwslias
Lasss — obat®¥l clale o u S ol s cpalAeN & 3all ol
ad o dilge OIS 13 oSly dlRel § Gsndy o — ppuld]
AT pelel o Gl loladl 38 o 03] dlad 315y (aige
o e Lalhy of — dlls J) Ll — adley allSally aslill 4
Lasliy adlie Loyt U sLa0 485 pdy dulee L5 Sl ulud)
(oo lal) Sleslas J) D5 DLA] ax3 ¥ (ChlISS Loyt 31 dlly 53]
aSlsil) el Sal diial) Liwlall IS U5 (sue ,Lm Of ass gl
oo Ladle 8885 o ol Jlas Y iy duad il oSGl an
A s 2525 38lsh Landi aady o3 Lasaia, S LI olald
polall



llSal Jolie adll1 las alaisdl slale ity ol Glel &y
obal Gans 3 a3 oS80 T Y Tobulind) auns & e 13850 o5lels
Joadls CAISSH Bl a3Gl] lae Galllay Yiad colaidyl slale dasin
Lo Rockefeller ,LiS,, Jio nS Jlael day o3 J 595 dubiw
ol ol ol Yo ai Ngo Blanud gslus 283 Jlie § Mos Al (53l
pae e Sl Lhagial 13] Gabals s il pudl diamy Slall 3 ity
S5 ol pobial el sia Jie @ Zalaill depsall clbilbac e Baaly
Sloal Ciaal) Gl Cias 3 Bady o saé e oloiil slale el o
ISal Jolie aslill

A3 sas 05S0 Loaie aLatdyl allad Y1 8)kadll oLs elil as
Golasall Bd g a3ty CaISE Jalas J) 4 Sl gus Glay 18
Bohill aia e solaiey Gluw — JSY e — by (ot

Ll 8 e ClISEN sl aslill jlira Gaaded o 5 1 1 Covaal)
J&J\M&uﬁ,\mm,g oolid) Fas o ) e Y e sk o3
I3 fas Gaskal o 0F pe Bl labiadly Zalail) b1l e oS
Wiad dlole pé 8 em cantliall Golaa¥l Gany N Gali a8 Lall
oo ke Lgiass dadia Jon pied (S ol alad piay 51,8 L323V13)
Ao ey a3 8 s Yo Ble Lasud Sylea dlay Galb o Jalde
Llatie olgalye L @ wSBIL dinis G Ul a3 yal dalll Gan
slatiy slale — pa38 <Y o Ladiall dada3 diaiag cilais) 5685 o b o
3 OsSs hgw — L 1380 aISS JJLM L e piad il
0SS Ledie daus adiw Wiy Jfﬂlgadu&auﬁiaumm
N e ST Jastl 3 o) Gaiw s M1 oy oJSY o o lias

Jilie 3L Hlinas sl go aluads¥l slale o)f 5gd 1 SBIN uun Ll
36 B s Loslaidl &l kS 3 Gpesls e IS

SBSH e dle Jged & 4l ol O Gae g3l Llaall jlhae dwil sa RIS blie ailll Shas”

Vot



Slhadll Coa 3 deaadt Llaal

Baiae ollus L chhal d] Shuas of s slall lgaesy 1 GG
Bd) Sl (5355 Ll Ba il a5 i i (o JIBL) v fnd
b 38a3 Als @ (Sae sae a3l ) RISH Yo a3LL1 3585 )
B el Gloaldl Highs dadly S5 LKW Gsia wuns ilas
PPN VUM PUR VRS A Pl € Y S R S PR DAV R
Sblus & gm0 of g9 (Gl diiay @l @l fo ML, palL
REW(LS A PY TN PN
Blie alill e aladiul Juads slaidl Jlo < ] Loyl
peiad) syl alias (395 (e Gy il 0l e WY Yl el
(SN adss alll o (oF il U sguad @y cananll gall e
dl Lsde Bila @ Gl ) Ly gafe haill Jia o Gasll gun a3y
diny Loy — ASa Jolie dlill Sline o 5 21 L1 oK o as

gandt wal ) dudly wiiy — 260 (e

\oo






e galadl Jundll
o 5 )l 21 S

O9isd (el Ao

Ned 5o cnl Juse Jo esdll Cpall slow @ Goadel Lol 5 743
s ale all Bl ye mﬁ Lo o) L3 a0 g Aol G aaly
G835 eIl may et (o] s ¥ L]y Bate Flis ola e g3
A Aoy euolal e el dale dlulin Lasd aaly sauo e e
Gla Bbl Gaalhy ilh Jie aualic oo ool 588 osls
L Lgaess ¥ Al elaitiall e degans ol a8 L) Jodll akains
Bhs Lk olo G SLLAY e degane Ji5 cib o) s (33l
Sl Gy puoaisSh e clels @ A6 85 wuiS Ll Al
gl Lo Lads (Jalall Lo lssls wBLAY ells sl jadys dball HLAY
i gl (A Anal) Lol gulall Gans OS] O elld aay L Lass]
) B guall
BV Llul JSa3 jaall o suage Jsm 003 3 olLAN of
PRSPy WS PLARN R INER A IPPN B eifwuj Bhls anlis
de ol golaisyl aslsll Lol Jadlly a3 puly Glas go Lebilas
95 olasSall dis Sl 3l saall o 9o By el o A8 JSYI
I o) c;l_“dﬂl\‘u.&u._; ek oe Jsbﬂ; Nase plas,) J) Jaslls



SLatsyl iyulis

Bnall olegandl ans ol sgb S Ll dgdgaegion agdl Gulill ol
dags muaill plaly cale dag polall pladlly (Jaitud) Jlal Jio)
Saadl o AL sl Ga 5T (pals

G Lueud oliba Bue o iy B asalill sda Ge U
ol ells Ui gl oS5 Bas e duadilly 2 a0l Lete Sasly JS Jsbs]
Gl dagll olegisll LS puass oF Wl e ey B Gasel
Zois Loy Lol YA aralal) 4] Laaas gl By o gasSall cndll
ol (e Lgias

iyyey S

s cclie Do eluile plind oliball JiSs orals oed ol oo R
5o ol Yol aulas celie Yy @A (aay 335 ol dilals Ge Sl
o Bl auley ZaBall Gull 1ol sl s Jo aBla) iy 3l &l
AL sig) IS JW fe Jsand) LaS i

Jrills 53 a8 Sl o pasdl Gsud SEI LA Je S AL
S5 e Bumly HUas o o ey ot go Yss Ble al 3lis)
o oo BU oy poiy O o 1 Y Ll tnlo i)y gl Sl
A Aaglly (e Gl a8 s & Loy il @ ol
A3 (ggms of o Bl Bl Jo SLABL G Bady o e
Ble g5 of elile o sSaw Dladl sda Gy sl oLl 0o ple @ L-,;m
8t ) BLAYL Ll Nso BUW o (JEI aladl § ol ¥g0 8oty
(7Y sslon Lysiall 35l Jane o Ga1REL) 85N Lass ol Y0

do obiall o G of o JSo sl 8pal Ay A3
Uladl sia 3 «gululh 2L s 34 & g0 oS0 Llatdl elislay
mblly w8 L ol ¥es e Layul & s 30U ads J] slaudd gw
Grall dilua o lgaas Sy pols Sguwid

VoA



asSall Saall &lya

Ulall i S $ i Ll pdall Slusy 5T 15 (1 Uil
ey JSo S¥g0 Bilall elado e ple was sulll elaiis gl 15 5um s lies
Bas o M e

Lads of Bow s oos Al Laly drall dlus of paiad
el i pse AUls 3l slins ligd 3] /) - sa wladl BN Hauw o)
85 ple are ans Y0 Blay il Jf dhsluns wdiy g e 4
SN Blushl o BT 5L putl) e8 Als 3 Ll csladl 8500 ol
Loja Mo Blay A jlis (ali J) o5 g JSsl alel 2ail
oalill s dasd (550w oS 53 Ul

B rile drall chlus o Yo BU Gy S Ladll (a5
s Blaans ) Moo Al o chlis sun, (ol ) gafs Les
d¥gs paud Layus 8051 g0 dleawdll 38a35 Sgw ale H950 ang
LOLASH 3 Sayy d3Y50 Cpandy Blasad J] disin;, Juas g 134y
3 Laagag a8en Al g0 dlay G e el ¥g Bdieg Bl 6,48
Sl U ey ;m el el ls uitle Ll o1 5 aue Ul § eblus
Lol et e il 03 gw Bl o Lo 35001 gt Loyl S23,
b il dad e cels L Bl Jiaih BEAl olYpn 8 kel
) s ey u

Buiey (JE alall o alie oF ads puny a8 256N Aaadl L
m dias A5 o ) Mss Bley W Al 03 & rall duro; 055
Briing Ble JSol) a5l 138 ey (oo 6T a5 al i)
L3LaYU Lewladl g0 BUI o) Lolay! Llhal) 8,536 slawd oY
g0 (pawdy dilasas U_E_.Gl\ sraoll prand (BB Sl ¥ a8 e )
' Al

oAl J) Llgll 3 Gluss Lol do¥ QElaalls AT e
Briics e cluile @alSS (il BEK 48 ddasdll Gudls cblus sy,
S e 8 he Lgiasd 350 Wluias J 1 Aall o I alall Llgis ol

Vod



olaisyl CSgelis

3 phie La,as 556 el) 38a3 Aol dadlly dgle Junas o dawg oS
oLt Bla aladial e L5ie Slsd Srse § Lgadss &3 ol ¥ss

Bl Jo ol AL ol Blals a8 3l BN daall Lo dliag
O5Sew (a8 cblall 3aalh a0 dwlbiw 29 Saliww pae ae L3yl
d_x:;aa)él,\:‘.w‘ehJjﬁw?Mlohéfﬁyﬁbwéu\Mj
Sl ol sl @l ¥ps Brhie cauns JSol agis a3 g0 Biley LAl
I oy 1550 Gy A 4] s 11 G835 Lauay & siall 550
N U sll Y0 8 atadl sl a3ile ol 1ias alad oYy (Bl
Slaw e daelud dasay J) amasll (o s3a dasas d] Shuas Sguwd
Ble o LY Slea] xlia3 3l Lol o dass Lad cbludyl ola
NI l;g Coiw ol¥os 8o Lau3 8usLs Giaie L dasall s
LIl slsl) 4l 2la3 il ALY massil say

A5dss crnadiy W (gslun Jaddl chilum svsy oF g 3T e
Jouc o sliaa 135 dgud b paill pudaiad ¥ Lo s le ol V)
15950 Cpaniiy Blanud (5 5lud Jadlls elizsn 3 50 Los aludion LAY
¥l Giball e Ll 3 4] Lliay 3l AL Guds 989 cpuund
Aol

U5 gl o Loluadl Bladl W55 oF alalily ¥l Gad (03
amio L3 e 0335 Lo lay cluds Jaas oY els Yy Bl ide
558 slaas Li3ile mad 85 ey seall G i ol (Sl (e LS
ALy #6T QARG Jsaill S35 o 4l Lol puniny cospall olls
Losiad s ol oSall o OIS ilss 3adat! Tl elfgunl o lel L5l
ol Cpdll 1aa adliey AISS o olyliel ¢ ad (pIARY Jo puds
dule aladyYl Ula 3y — dose Go LAY Yo alas) Dl Ll Lls
Lgihs e il ¥ Als g5 — Ssue ol JU6

o BU 3Ll L3 1uass dacal ST 5,31 J5luwe bl dlia
oo wSBIL — 230U s3g) Buels Labiasl Al — all) Yo

AR



oSl Saall @55

SU] oF ol 131 casatl) Aagy 7S 0363 ¥ @S o) i elalatal
Uiad obils uill 3 83l of il 3 8¥0e Lutldl Je g0 &l
Jaall oo sk @ Dd I dagls o8y ALy el e Gal, 065 o

de 335 Lesie LogSadl elal o Sudn Unilu pus ads Jilly
asaan oSt el dlads Las ST o J3ST Lo ZaBAL) paladly ao bl
Jslass 35 LW 31550 oo shandl a Lol pums (3L aladl (g il ] yuas
sl Lyy58 Bl (258 oo i dlagll (LY ysall onns
3 Silsd G dule S5 Lo a ol ol Yo JUI G173 o s2s
dogSadl ST (S ol elld 3 1 G5 pe e faiiall § suse
TSl GRS Ol s 18735 BIBH La sl Lol LgsLal 33l sligll e
CEsh ol & g e g8 Jal Ul sslaw § et oF e JU
oo Ll wledll bludl sliw e (ST (S dy50 Bypay s
Gllae 550 Y adall Aoy HL331 0L ae BLAES JS55 LagSall
) Vsl danll fo

Baad iy LGl dadluy Js Anva 8 pundl) Ladll oda ) ola Y
il Jladl c3all e gl Qi JUA eliliy 2855 ol lud 53 13 cobowd
LS A A ana clags ¥ &5 Gep eling e 43S aigs ¥ oS
320 gl se0 ra G Gl @ elusds 3535 O LlSalad ¢ gl
B FPRSVNI s SR LY PPN I FON LI PY I | BN U PN T
Ulatl s3a a8 cosl eBlind sluial 9o agd TSI Bladl pdss nialy
50 Lol Aalund HaT s ((alad) lasll i3ge ) 531 850 952
3 Lagaias of 5l 1558 Lo rdll paday OF o B3 03 03 o, o

O sl o G 435 lasSall SLASL JSs Wil 1) Ladly ST Lodll gus 8 L& Gads §)

Loladl ol padied Lesie HLa¥l ol s chle adsd @l 85N Jars pudly slids drall dhlus
lsill oY LagSall Luidl GBSy LA 0L sM3a go ualy LB oda Je pandl (aa B, el 3
a2 Bpad DA 53 c¥uae Gelal Jo il esSall Gaall e lolas a3

) BN oail b 3 BB A e SN e Ll Jseantl

ARS



i ) pelsh s cssiame 3 ousale i Bgan l3adss 13] 3aY s
(L dl) pgian o

Bains AL cl bl Uiy s dasSall o 4laall Ji5 3 elld gag
e iy el G B Jadlls JUI Saall 0l 13] &l ae 9as
Yl aall o oo Wl susy iS5 ol o Loa S 3]
5o laall dlld U desdy Lo Juddl ol .8l nall G258 e b § Al
S ooy ssiwe o Lalaial cuas of s pall ol Laidy «f
Tl asmd gy (BUSY e Jysad Jilugy alaiad] Go Yoy (posSadl
.QLc‘g.a.b:g.L‘ 0igd

s o¥Ys Jsa olild

Saall sgime 3 Geg) asSadl Gl siad Lew )l olpasl O
099 Talaliie) 5 gums 123 1 5 3 ¢y elyLite Ianla e 35 (sl
&wa%sg\dmie@;@\m@ywa at._,,g;afmigﬁgl
Ll saill clegsally (dalull @yl of aalaill Jeo 3Lyl 6f) lgal
Je sl wlsally (Lelasy) ol Jia) transfer payments
2Ll o aend oblK) DLl sLaYl sds pan Juola s disbuadl (5ol
eSSl Al il sliile pok o (Baaly Al § JWEANly 8l
(53ais Lsanl o3 Aoy & U] 50 ¥ (o sSal Saall (s siums Sl
@‘H@lg@#wuyw\mbuﬁgmmx@
Badyy algd Aaall aaty da it dglae § agiad LesSal 33¢a3
Leaslslits crumuadilly shaadl uad LS dpuadl wads gad Yo Lol
el Jslall e 150 450 a T Jelusy ply comunailly Jalailly
Gl palsll Jsaill s slys Ll LAY Gans o]y @il g
Ailbil) 48 Luwad) A 4 Jaas
203 clae Jiad Qsladl g spall o 0AL1 S15alh W LAY
dB o 1aa Jans ¢ oasSall Saall Clus e Lilall sl Slss

Y



asSall aall Zl,a

Liead oSy oSl padls Jal€ Jo 8l soall J) (sl olegdall
& diaill slegialls (al5all sin Lo el sl adl) JSy oo Al
o Jan il da s Lgan s 1 $sdll Giles Ledolas Qasladl oy goall S5lg3
LasSall Lol sl fE:‘MS!l*L)Lé 3 Ladil sia Lule daatwl) L3l pal
el Lglolad OLat¥l &3y ross Lotio (il s pds an i Bl ray
Blodll Gay CSIpall cadlad e Jan il s ctle 3,506 ads
leu,is csliely T Jolas 2L Y1 saa (Johl 8l agslShias Jsul Yo
Lgigas e A5 Wledll e dasSall ilesia

S Lealonl S ¥ Bl fsall Yo LSAUN Wlsall L5 65 (e
Zo5 LSy (pasSall Saall o LY sstanl clom punin a8
BIGLL puls agSall Saall pas e puolall S oF damilly LSl
) *.B.g..s.fzdl

oo SR Gy o3t Mso sa g sball gl ASBI LAl
@) Yao gasa e olas) duw & pu 3] o (o - cadlis] us
olall a1 3]s zlaslly Glally wasdl el;8 Je Ly oty
daelaia¥l sliselill 8,05y 48as il Ngall ae Gl gglas (A ...
reh (5] ellgiun o Gs 1588 KT aTs 505 ST 1aaly Janmy i)
3 Lauald Aot Ly bl 5530 oda o] Gl puslsll Ges o(Blas
L Bsige 28 Ao GaS Gaw Lo das (il Jb

Al ey o pasSall Saall 3 adaill S5 Yy (IAN T
LasSall euls ut; Lyl B gl el 3 Loy gppsall dalie Zans a3yl
3 ol oline ligs calall @ 7V - aisill Juasy Y0 Lble il aag
I e 7Y+ ladiey pasSall pall Eulaall Zasdll GARAIIW anls ale
(oo Dlle Bl Jlaes ) Sl

Wl ge dBlall pull Je 8RBl Gasman Lo Ll cmbiad of Ga &l 5,800 Lol oot
LoasSall Saall Ladll Jalsall e Y1 el

Y



olaiiYl Sgunlid

Noa Llle @le o LS LuasSa clusle 13a ¥gu Slile U alie sdays
wan diley daagSa oliile wad LSl padls e dagSad) Lgaeas
dmy ady cBaas ¥ e oSy colile Ll J& Mo Llle BU Qlas
ans — 5,5l Laslas 3643 — Robert Barro g b &g, gundsn!
LA cdis L,udll LosSall of wsidll ol elli sy ol
e obhlle 3tadl Ge Ji OIS Saall Slaie of Lt amgy VAVA ale
IReagan las; aSa 856 (e e Jof 3 l¥sal)

sandl sl aal of pasast Lsesll Luaal ¥y rdasl )l 31,00
oo Leapdy caalailly da sl Golall o oSl GLAY Bobis aeg 43
ool oA el S sl i imd iadl) Sl 5
snsll Vin sy Juitall B Los sey 1 Lyl dba sy pike b3
dolas o Ble diesd Kas J‘ul“w asall eliaey lSs) aule Gao
Saadl Olias e agegll ol 503 o (ARG elldly (Judll g sunll
Eaas ¥ s oKy Jlal)

L lill (o €83 i SIS 3] Saall (s siame Glun U ie aBLED

[0 .ouses Wil o Goud @ o) pusiol) Ldlias & elsw Lo glal

ol B canlEl) £ BEY Voo Ble diad Kud eladudy saey 13
9 @ po2 038 29 b e !
uis olin W8 ST Ul 0da § Jgb (illune gae oo Oy Yo

Lo Lgdgus Yy oY 3n Jo Lot seba ol A Al sia f d8yall
@l ol ey ¢ AL GBI 58 58 2 e a o ST L il Y]
oo anall S Busns Ll e Lguindy S Saadl st Gluad 48k
ol guall
Slialil) gl JLeSiuls sl LuasSall ssesll aaly 5ol 0o
el Glaes 3 Wl )3 aay Goo 4 e ae gl 138 Gluus s e laia)
Laslas 3.3 (Laurence Kotlikoff <3Sl oS ui s ol 5 gunnd g ndl 05 s
Generational (Jua¥l se awlall alliilh asgie [SSaey Gl

Vg



esSall saall Ly

LiasSall obluall iy iS5 saill fo 5ol § gy (Accounting
oLl alas Jf JlacY) __:mij Jlaall ils (e Lgasll cilegialls
Cpaetaiall aUsill gands il elalally o5l ma gl e crnns e laiayl
elans Ll asins o Lol Sms elasns oegion Lesf o oun
L5558 Jlac¥l Glaaly Jloall (ila e Zgasll olesiall niay Sy
"o sodll el 3w fuae Eiall Zanill clalall iay g dasSall S} dosde
VT BN o Lo Lua Sl lbuuall s g (91 e sSadl a1
S Jodl prwlald oUsill g5 & LeF g stde 9T 2y o Slke
sl olaiel § ol Lol Y50 slle 8318 pall (e A pasSall 3
il bl and alid J) as o @ gund 5a31 050 Luwlal) alaill
B ooliind sas Golad s Jog DU 85 50all Gysb oo gAY
SLaa) Ge a3 A Gan e 4 20A3 O 233 galiaidl Ul
Slgnaibie 3 (soladl dnwlas als oo Ll Jbliel

3L jaw Jo oldl s

il G B0 Ul 3 130ua3s VAL ale Luawls Il oLl ]
ten b aud JB5 g nals Walter Mondale Jlusse 5lly pedolh Juf
de Osibie Jlaedl Jlos puamy wlaidyl slale paan agad Loy ol
slale ods @ Lara — ool i« 5lsdll Slaad § 55 aalt o
sl peanadl S aaay — slaisy)
ol 130 Bolan] ellas ¥ (a3 Sl sll e 3 Saall 3% G Jgi
bl Solaiedl elld) diads Liibie Gliwl Jlaige wadl gl oIS Jgi
Bois skl e el O elld pay eopbiad L ellay ol 0l Gyl a3l o
Ll sgen e oWl ulpull pa el (90 4y gasSall sl

b sl § S Lawd Gy paeEl sl olhll LuEh slabadl cdads 13 LUl lia g 37
slaad Csllall Ludl oo wlabdl ol 1) W dlsad ologes laylicl wiadd L e b sub3ll db
s sl canse el A OB oAl

V1o



SLatdy) iyenlus

s 3 Lol casSall jaall Alel 8oally ladl sliiedl o
85535 S (S oaddl lans @ 2 swlly Jeolill wss s 3Ll
Coiaall ol el KUy danall (o Legd bl ¥ Glulaf Gliss
3 35 b Sandl o 855 rall s ¥ 35 panill Legeliad sie
Jid 3 (58 oaniSH ) Iiige wrad) oF ks eodly Jy BB saus
asmy ¢ Sl Lads Gl & Liate 3 Jid ) b el o) &
sl aaamrd ol gé delad] (g 805LAN Hauwy Saall g s &
fro Alall 55 AU sl el S5l Lieu oYl5 dag pal § oliaisyl
Awlyally Eadl 35N Hauy saall

Ugall gilalgas s Laill sig) Big .coslle Lilyay dueladl L3100
Llhudll dasSall i gl cisllan (ol g ghs (ror Byduas frui an
Criblself Lgiali] oSall e GIS Moo Llibe le Gsin ellgius il
Luudlil) s (J5lly Shbead el Ja o dagaill J) ¢y3mlins ol
G ) BN s gl&3,1 ) 5055 JUI oo Bagane LuaS Jo Dinllal)
SMEe £l e S agls Lgae Jam

(S e Ll o & Gl ¥ i 25150 3 s alaal) 4l
G JUI K T daaadl Laly s Al g3l JUI ellgias ¥ LasSalls
9 4l 73 9l 13] o3 LAlis L5all e s ZogSad] 4 AT
cladion ol s Jal o anly Mo (ARSI o5 dasSall of Yo (A8
Gasb oo LAY Dilee 23 (sl (SIS wal 3 pudtund (3
il alesy G pall Glua o Yoo caan dla aliy clad Jlo s pn
i dia e Gosl it b & osill e ¥sall puddal 3 el
ald 3§ dla Glus o punie (aall Lplua 3 ¥sull i syl
o il Oladll Gudly 485l 08 daa Slas (S canly Yoo Slade
560 OIS Lo Lol (5 gl (A3 dalill J1sadl (o Ly cliall Lalisia
Lails Jloadl ellgian ¥ osllas 03 S¥sult (B1AEL asSall als i

AR



osSadl anll iy

SlasSall o oo Lo Lgale ¢ gunll sl § 5T ) Lol Azl
AL A5k s AR Ll g celldl plo ellia wg Ol oss JUI e pas
Ladll aSlgiad o3 Lol A8y gjs;ﬂe @il JU wass Lyl dlacy
b GAIAEY Dulaal agiliade so ool el au ady gl asLadl
S pelalass

Lot M ALY danl gy b o3 sdusabadl LA
o w3l GalAE 3 e 5 daSadl calS 1] SV Ja AT sia
Blsall el xd elliy JUW Lgusl 3] Jeo L &as u\ Lealas Jlel
3 leall ol Blawl avaall Gasa of eld Yo S5 cag! Lgaats Al
Lawdll) 1! Uylas

O 130 5 3L Lad pad i3 daall sla (Mlay sl dablaf 5,54
Sy AN+ sag il BB Haus e (e s GIAE G il el
Lale (asm Of e o it Gaadl llly gall s3] G253 o
Lals oo Joaalls Leelisy ol 38K o

6o sy Jligs celo alel >Bl1 samglt Jall Gl ell3 o) 2iadal)
a8 onle e odom ol do plSebi daaly o dsaall oe plisy
ol Jo Wles Lo 3 ) auss of Jolie 3 7Y+ 8056 L ¥go diand
alo Lo 3L o alie (o 43l cnn pl3] aloll § palaian el
iy wiyd Uglae AT (g0 BB Haw Gudlys Gl Gud Lgud yiaw
el

02173 o sl T Lala £ paaall gus LS BILA und 17391 134
Q@ by Jaiy LS Ul codgh uis 3 AT Ngu 021,80 cwls Yy
023 GIAEN (e dasSall @ p 583 Lo JS el Ll a5 . oLl JUL)
Sl 3l ibalshl e Dbl (Sl 8aL5 oials ol 5a is
poi 3 Sl cibalsll (A3 Balels asds LAY a3ls & L] U
~Gall 3 Lgiad waaty

VY



SLaiiY) iyl

dabiay o W Y asSall LAY Gl l 8 QARG (e
el Jad LS Jai LagSalls ol pall adhs ) aid o153) Kl
2 edsll udd G o(Ona e s LA L) Gulil dale (0 (o ABIS
Oy b Jad LSy BBl e udiy JUI (o Halll uds GA1A3) agl
Bl Zoleadl sigs L@l & Hloatudll (siblslly LegSall aulaius Ui
3Ll e Yo G ol o0 als

Ogll slael Jga obif,A

ufij se Jasdy i kil GLE SlLAN e 8,31 deseall
Sal Jlo gl axs ¥ Gae gasSall cuall Slael Al (M o oo sSadl
338 o1 e lgiuly @ Geadll U] 23 Y L) Jsll puaiad dsgde
oo sae 25 3 g Garlas Gsad aay Lualsll paad) ells § ol,38
Aagll Ltal)

L0 st Bolaad o ciisna & o5 Galaady :dasbudl L3141
Sl Lyl ol Jess Al Ly Lalalh Hasy ebles o6 WS
15 b oT U5 oSl coalbll edsl & BT oSl pdal Zei Losias
2al3 03 gy Whane (e IS (585 Chgmd e gl il psull
=3l 3 Liga e oo J¥gu JS o olias sy (LaSTAL) Silsdll dasss
LSy e Jaiiandl 3 ol¥o0 diasd oo soe Buldal JalS oo ad s Jladl
donaios ) Moall elld G foliond il aviall il 3aKS aglaay
59 @l all) Jas oF Lal sliae (s 45 aal ;'gfél\ Lulus e
Oeo¥es Llades agl

LasLal LIS oo olal pladll sai L3le) 4312 sdialil) da1,A)
oLl g Unll Ll o)F (el o IS 050 ellgian o sSall (2173 ]
Lol e cmallas LA wuay as J) 4is LBLAN sda (Juadl sai Je
Y dagSall Galisl oY Bbla das oy JUL Y Lall) o,lell 3la

VA



oSl sanll Gla

2l 1313 asSatl GLaSHI 5o ,lsl el Lo Lailg cesb (ol ellgiu
FOY ugn Ja5 o sline 1igd cabiall o o Gsale sl ndu dagSall
ey Gl dadall eda ol Gaale Hlalias paladl pladll Lol (e
o Blrall alsle e Ly ohall o8 o A el S e Ll
oolall pladll e (B el puaiall Gubidls o3) i fde Jigal
duans Sl da bl e Gudy wilse (o dasSadl aSlgins Lo fo aaiay
o) el fe g

clgall g lall ausll Ciain pagSall aally dawlilf 31,3
asSalt saall o ae 53 8Kl el 55 aatl cpe S Bras e
wﬂm — sl zaadl sda Uy dulall yuaill delin Jo Ul S35
S e S35 Saall ol Lea e idie paal, ouls e — 6530
oo 3o il LSy ¥gall dasd 3 86l Haw 55 a3 Gey Buslall
LYo — als Juadl fo — o 88 saug Saall oo 3Nl (i3
o S LAt 38s _;,\41[,,#3 BB jau oo &Nl Ll (dualy
L] o350 olai®¥l ale 3 oady “laylsel i go oSl s csll
s duslill ralndly gaadl oo degane 4 858 Guis o 5o Tases
Lelaldy Caasy

Boball ¢ Shias Bule alall T 01 oLl Gias ¢ saiqs coill Galaddl o
Lasladl S BLal oF Coaiad) e Guals ellaly (880 cle g bt CaLas<y
pan @ slye Sapaad) SYBL U] daa asSall saalt ol Lolall o
bl Lpans 3 SBLAN el i ol (g5 02l ey disaal o saall
peld o OLall Gans 3 Lgpd s 3 L gl! Ul 3i oy

J gual 3wl L alagl oy Gluis ¥ LA

LS ool go Shall saw plisy o say calalad iaa ¥ AbE) slg 3laie gla s st
L, Aol s o1 ) sy a0l poadl pabias ¥ Ll Aidall oSl deale Ll Bk Y g
(oA el e Baa T

AR



olal®¥) i guls

Gswe oA Jodll o @ LBl pans (e slide Lo S )
oo dadill ebgiadl oF 3 i e Lay asSatl GLEY e 1Huns
Saadl 3ok oF Gaadl aesy Al 5 all e Hadl) uds 3aaS LSy

wa

Aoy
cidy &l sa gasSall Saall by aial ;08 ST ol a3l 35
Basas L83 SLASS) Uglae ooy oliatd¥l Ll slsl aal e Lalal
Lgaloe @ Ll 13L8 ( cosSall LY (o Bolavuall Lgla ks e palaias
Jadll s Slse o Bl oliball Luss Biah o8 (gaail s

\V.



_rae g_‘;llﬂ fundll

" . . e

A ) dacmas>

S dads (po A8 daSall

il wolS S sl 856 o e ol 31 3 Klaa] dla o uu
o oo J5ledll Gadtuy Y 4]y danac BAS

s T Y1ty cmany pans sl ol 84 L5l o)
gLl e a,all s 41 Sy clin lae o 9all INgiwl Jans e
£302 OF e Yo gm ual ) w5511 e g (3ol Sl o
il s de sl 53

Ol Jl s il IS Lls aalel 8350 o I Call 3oty
) T ya) gl il LK agSN gl e el o slady Gulill
O Jaiadl (o Gl a1 T il (g peidl elly IS 13) M
bl 13 Lol gl 3l clolas Jsuls o anly age @ leSh i
S Gle craa W Jlshs Zauslsie 4,8 3 gtand of o clais aligs o
Al Gle g M Jlsb a3 3 8hadls a3l (e (SaT 183 ebilia (po
o oSl ol 13] Lols LLasyl tia Jie ge 5ui e be Yl o<1
uuslds

Basly dado de ;a3 (o s pall A cleja fo Ball e g 3GLas )
(oLt oL Gy ulill 3535 g (guasill anandl o 55Laal oo



SLadEY) Cigenlis

el alanyl 3 Glaadl &3 Sis Leade A Y 85Le Lgnuids Ukl
aBiay ol 3aals 505090 B, J) Felix Rohatyn ilag;; (uSalis
el e san Lasd

B30 8 luf pulan et g 0l el i) Salanl 5o il aally
New York’s Municipal Assistance elaebull asadil Ldall o 5050
ells Ll o sl ol 4 Latd) degant! slact ualy (Corporation
oSl ol aiasd Buadl dlusl A1 Claddl

fppaill puns;y d

a8l Ul o153 Loans S Lods dogiall Loveal) nlial Lo ol
BLESY JL gLl 50y jesSal) QAL 0155 (S3asm & Ll
Lalall o LN L1 A3Y ws; REPIVN EN] IS U] PRRE [ N{JER DO 98
LAY T Lulatsyl Dbl e slew Uad wSTIL 4T ) Lol
Lo ois pe Jolaill (Sae 5 pd J51 s I L0 Al Lol
o2sds so slle o35y Ble pliay Huls Al SoLeal) (ayeas 48
olsi aol d) & o g sl sal Jaall 81 as Je D83 slg\;

ohy daruy Sl Nigy Lalaill Lobatdd) Lsleall o)

Sble iy Bl Lajud Bolud (a3 g oalAS dalee ()
Ohae de dannuill Bluadl e Mo Hlile Dlawas ) g9
Soadl ho Lol By Lasuiiiany B L GENAN ] 0 al)
dasd ) Bl Bguy BB Haw pli,) ] gusis Lolatyl
Slkabe B e s g 9178 Ly i 856 AT Y1yl L0500 Sae
S5l ZaK3 Jokd Leie elldy Mo Llle e duady Yoo
Gl gy (Jound 3Ls] pasl Ll iy las Gl s
Pl ) suFias el Luia¥l Jlsall Guge ) oo s
Asaal) Sk Llall gl ) G

\VY



Wiy daaas

Slsiw gyl JI &M o 2ol Bal Lalaall dssslt sabysh (Y
Sble BLAWS o Lgiasd 25l A5 Bled e palddll U] gusiw
Bl s (2AT 3 pgeaans Mo Llile Blasy,ly Yo
0S5 Ol «solaiBl saill 33as Las (Jlgall (uge, Al
Sy Llae oY Lol Lubass) BT LT o) il 3 8ab31 sig!
dl Slpall Jsae o Jlsadl Jogas allss Guludl & o JUI
j@u\,ﬂ
oo @il wasll S T slaisyl alad drwladl ggold) oo (¥
o Yy 2] e 3aT A Joud sld s p2IASY)
oiiad Slads s dal e (AN 0o 130 0o wal 50 L
Jadlly

Jaans ) a3y GALEYL bl ST 548 « SYAY ilall Lo

paSo ) Jread J) BLAYL LiSles e 2l Lo S s daaldll JLaYl
s Lafian ol wais Jaall dus o Lol et pl) RIS ol gans
.*?u.isjll Jonall Slaal fe oS yally Lllad) JLal Lgleats tgang
o2IAY ils d] dspsall @ aboball @ LIS (sSa sy

S5 ccolainibaill 36 W 4353 galf &l ellal s,Lall LB G 5L Lss
(s lly ol aall 3E] Ay o,liels (B aSunl ol iu
de sbin S Sl Lo ol alidied Golal wSuul Cilay
RPN @Luu ouds 3] Bl a5 (pola) plladll § 5,08 Hblas
bty iag (Jiall cigun e o dSU (i pSTs sl el Lealay
oF LeasSatl elyun LU osially 3lat Lk bl T ans aSis
ol 5o M e (ALY Bab) ol ‘&utw:uau glball Lslal)

Olag, eSabis

VA4 Glasa/ sxis e lially QualAdl G e yssn

\VY



RN

SLal e oy Gall dissdy Sass pduatl ol Gole oa
Sl il @ Les Lina a3 wlatsyl alay sBall Gods Joas @35 Al
\.sound and fury ol 48503} Lanastl cile — el 3giawdl Juw fo — 441;
oouels cablaiay) Blus puig @ doaiiol Calll1as @ al peais Loy
Toolaidyl sUaa¥l wuad agie wlbly clblbaall sia aaf (MBI Je
sl Glad G @Bl il i e Zudlll o aay s @usy Al
3 sl Lad e Bab o pgd Leaail (Lus) Asie OIS olay,
oS agiadl Il LIS cad HLA3N 85,800 Lsa3l 8ull O 5o Yl
Loaie Lall Gllall clostall G dblgll 85,0 ol & Glasdl G S
Lo PRI 3 Yo i, 13) ) Sis ollad @ olag, sl W
oo il oU Al tasal gi Sl Ggad wohiay aal 3 L
0S e GauBs aaly gat; Uad o Glaall aglias paily of Ml
8,88
Gny AiSall UaaY) Jo aglilss paily oF Lol agie ol 135
o ola e timy dladie dayu ) gl Saad sUadV G55l
Sl coUadl & 3 A e Galail (e — JBLI s o — papian
2o L3 8 L Jasad Jf subaw oAU o oilag) anall Lgad S5,
e Lanouill 8,5l ) e ¥s0 ke Eilawady J) ¥sa slile o33y
Lowie LIL ZoBH iwdl Qs o) LI Eias o SWEI ] g il 5l
de Lo Gorde an 38 U Ysall pe Jolals Silao Uaa 8 B
LS Lol elley ¥ 0l s a Sule Lols apall 383 ¥sa) sl 4]
Arwadl sigs Biide Jadll olag, aall oS 130 oLl Lol
adowad o e asall Mo Slle Jla (53158] susa O 03] 2 AL

dampal) Jgead 3T 35 fpauSh alibs) Sl Limpue § ooy ea s phie go i Laaandhy
oMl sl OLESYly aslaall JB By Gagy Jike — Dbl § DSl Luadall — &Sl iy
elgd hae Yo ABGH Danasll Tle ] pods lgSay LS Y o L Sbath o el dale Lhaw

(p201)

\Vie



)y dasas

B> 43 4wl sGany I (e Lle (e JYB G Yoo Hlle BLSYS
oo Aidall sda Jie aloa) (Sana sy G¥ss sl Ble Class L,
Laddl i o Jolaty agd madl Gliianw il Al oSl
aill J) & ol ;,ym*u"‘gﬁi Lewbal elbal oo dlilay Loy golall
Al g 0S5 o Sl Bulss ol odleg sl Lgad S 31 2l
Josad pllas pula) 3 o JUWI SEY Llee oY dnla Z:u[_.az:ql Bk}
Ty o o B850 30l 0,3 Ol ceneasl) J) S al Jsan (o Jlsal
oy gl Lol aslall pan dalil Gals soay ¥ Jaull
Laiill gas colbadll 3 Gal Judall s3all J) M)l Juay 13S0
Lwlodl foolll unly Al Laas e (iolag, wewll 38L Gua ZIGH
UAAE Y 198y wloiBYl alal Lowleall zoulal) elgiiy colatdyl alal
1) asf gy i T G20l cdadlly wiiag Sl Japad ol (e 13
sl s o Jgeaad) dolas oF auis Wi e Gasad dljie a8
AS b AS Gt § ol of Jad¥l dall Lafy AT J3ie
* i 3o o) JW e iS5 Lo
Tl 31 3 Yas 239l Eoald) Losluass¥ gulall aad ell audl Uju
s Jal o wsiall apin 3 cray @ Lo (oadl Jirh sEpoluaia
ounls Ygo Al IS glolall 5o 3 Allne caudd 1] Yiod ceelS3 gl
Zais po A lubier el dlliy § eilisras on JIES of elle
ol ligpan o g 23 OAuiAT a3 el o Y Lals Banl
13] o celllgal Lndnn ciuds 13] duds s paills a3y gdl Bue Slae Yo
Ol o8l O Ly LS luwbe (A M) dis Gsllae oS
ey Sl Boaaill olesall g &l ae Jolaill Al Juil
Lia) Jale de oW g 550 Laily :5»‘3 50 &2l 33l 91 Jslas o
oaAi (Gl NS e S5 @il onilags el Tase L
alaas) J) ool ais dbie Gaa pa M e oS St sl

\Ve



e Jadlls o88a5 08 8 )ludy sas Lo sa5 (o LaSWEN 8 A8 3 21 e¥ass
Lpall Jands of Lsle oy onilag,y st e o6 Uladl ada Jia &y
oL 375 Isdile cpalt ant cdlu 13] Sy dbils Basly dass daagll
ol G w58 sldin 153 slitul W aueadl o Gusyl S
138 (Jobl Liia3 B3 5o Yo Bpdus nolies ghuall palgime (Slassl
Lol caady Olgia g § 3350 TS Lgalse polady ¥ bl IS
Uall agale Lo, of b Las 3,lall alle 3 Gaas A ollasll
) $dansSall

dreall Ead e g Igansy OF Gulil) palsion sl Gund (Sl
Osbiais ol O ) o 15005 I3 & cually celld 0 slabins 0xlog,
B slune Loy ol (sl of) a3l G g s 13y cpgSa gl palais
I 5l a5 ,5) e A3 a1 S e 1Sty (KU (218N
Jeomis US 1) Zaitill Gl o Z5Le)1 Aol (655 s oo
) DAL dagSall ol Ul @ lesle

0Se ol ilag) ! Gllha @ Lol dadill cas 515 03]
Wolas Chgus LI AR LagSall Lad; b foulall o w35 S0l dilaad
aalay o 4y caguaiily GRS o Lulill JUS) 5,3Y Lalill (o
ZLABY LS el crag - AogSadl (o ol 8058 a5 AR 31,830 slalas
OIABY Gy slolan el o s SY ) o3 onilag, aadl 4ol (53
s_\suwaﬂs_\nﬁjua;és o oo Yau adlipe 3G Ha aguuiily
.Js

Sl @ Lol Uil (Bl Sy o aa J] Bpew I o
dr pnd Tow el Golag, wall dba Gl8 1 hm‘Um-@
5 ms 1 2 Yl LA 3553 s 51l 3 A3 Ba30 A
ells! w\ SEI assid Gelil) Aslas Jansy Lao Bl jaw p&35
agale Jai LS — LAIARY Gk oe (Jadlly odias Al sledlh
NMaatiae 15l — @@m Ll

\\A



4450y daaan

@5 Sl Lol Gas o Golag, aaadl LaSoul (Al dbadl o)
ostn ool 3550 ol s il casa Lges oladl 25,01 e Al
e Jalall azliahh oy b o Tlh el Jaas 3l Bans ol 8 S8l a
Asilia pd 3558 bl L3l
paB (o palall @SN dananth Gile cati T L (Y

(g oplaall e HAT Blas

A gusy dl

i olatll Slawdlly 0L o S 4 psly 31 GLEY o o &
ouas o Uadll s s Buail) olysll slansy Lwlull ol e
L) dlae pis § pasSall SLYI @y @31 Hull Hu3

35Sl ol ol ol Sl ¢ panla 3BTy (IS Saaill 2350 (o
aasSall qoosLall Sl Bady by daalall Bl 3y olaelall 3
wan pdlige caaad e BEglly Alaadl asy Ge slated) gsad
Basge sl Lawlpull mill maln o J) LLaYl

(Golaal) Lol giuse ) iellad 3 o sSatl LYl ool siune masel 13] L
55 caniailly LA pual s peals Bole] & eanll on GSAT iyt
Gl o Lasls w35y Sslandly clelizsyl delin @ Joaaldl Gosd el
ol i Laawljall 2l C6aS YU 25y g wpas ey Al pally galall
(solaidy] bladll ) caed Les W)L L

ey wsalall Gl Jlae 3 Grlolall lulass e (ST gy
slazsl dl BLAYL Lalall Bugga paearw los olosbive & ol
Lsfgn

g3l peiiblio 3 (g0 onuAT oSl dlia o (e 485 Yo )
oalslly B bl Lslalil 505 J] duasSall ayslall LSS L sl
(Laisyl HLgidl elld walas ay s M s W LasSall Yo
olubuw o dayd Loy ‘gsaha‘s;ﬂ‘ LS G punty sune dosSall

A\N\A%



LY 3 genlis

Llay Al L3l Al § 858 coagesl pasadl 3 BILIL pwd
el

Liaas 55 dado 130 3 0sSo Loy el Jolisl) ety 50013 Lo
cGoa Bya Lislas] ul.c el Je

slas sy Wby,
VA4 J 08I/ nauns o pie el 3 e aa 008

iaslas sbiaS 3wl sa Ronald Breslow sluuss sundsnl
National Medal of Science «pslall gl abuglh fo Jials LaesdsS
Bl s DU i 5308 gy G SEU Gad 15008 Ule o laelys
oo LAl o audaiad ¥ Wiy GAT ) B8 o Bl & pulaias
AS At Al olSle uad o Juatall Gad ellily aaal)

JES ) plaiad 8 foluatiidl alay Lols Lada opilsd dlia (Sillys
il e LgBla aabaia ¥ LogSall s oShs AT I OIS Ge o,lsl
Golsd b S all Zails Al syay Ulatuly shdadll cnilsd a8 L
O dualbsg «u_'\\%.l‘ 9‘;.5.”»__3 Sy L d99 Z.!l;z.ml_. LS‘A'E:‘ slaasyll
oA Jasads LesSatl 583 ol (Sall red slie g0 £gb e Jsuoad)
alsa a3 u,lell s Sy gl S daslad wlalaaly Jalae J) aslsdd
ol eillae 3 aladiadl e elldy

elue cran,adl aal cuatl o0 cadsl LegSall of 5t elliS
simer S 3B Heudl 1aa of s W cilanl @ shan sy s sunndgnl
SJ\:\:) kY- j}b.ﬂ‘ Do ‘_,\95:, ui 2 ‘J.;}!I RVS ‘A.@_Q.’ s Ja.w.:b s
B Juw o g0 g o an pedd e Lag,dll Al nal)
@95 T e ssladl e 3T Gladal (e ABw el Aoy
Ll oo Lelliy ey alaslall au)dt KT Joe (a8 4] J) Vs
sl ablal ey

\VA



Sl o S G s 0T shos 53 gl ki el Yo
Y lay, s e Ll (81l w3 Liad @il pes ) Al
S PR ETKINICOMIEI R R PC PPN [ Sl paid,
o oSl e OIS 15¥su elidl w8dy of slias 1ia oSy .3 rall Glus
el Bguy (Lg3LE] (28T ) Y Shaiie Al g, Ol 4l
alhgs a5 (e Baan Byl ol b Ja 3 ol LAl B pnde ol G sl
ondbioll e J5T 130e el oT Al o lae saiias

e Sb o8 3 Al alsuaill B Foiw ¥ bl liag
Laliy b caguls o b dgay ol e ral G sl o pundsndl
dli o Jpandl Lo agSall pabsind Al 533 Colladl e dshe
orabalsll e dlaiall JLaddl ugay Cre Blee L6 JJ BLAL sl
B CRURPIMERE) Jp e O s ¥ Aad) ) suands ) Bl gus o NS o
gaa o Jguadl (a9 aliaiBY) Gilsa (o (e Lila 3 BLS| sk 0o
a3l 3 2 LBY Ol dols S sundsnd) olysed plas L]
Jewall o 33 illys il (685 Blia LagSall clalnf 80b5 oo
5o alad Gule Lo JS S5atl dails UY Gogunds Luwiil pads of L
3ale Loadn ol 5 (ool slal Jalass Y (e Lune il pans
Al e slisgStl wlsy i ell fuud 5580 elbils 3 S, Ll
b slygStl adgs ollane o Bagil) 8L c_an;n Sty cdds
Ll Jas Al ol Gl

elaidly U Laslall 3 al o Wasale 1ialy G, dba o e
A pall Lty AT panal o — oliatsl alla€ — BT ey 3 13] Yaad « Slall
(bes 2 g gl Jie) Vs 5e0ls o g0l ydiud Cigan pra Y1 Joad
slsaill alle asiy Losie 4 Y] anll Jans o llas 32T T U3
shail Tase 38ay suluaidl allss masualy (slunsss ssundssy (Gl
Basss O LA Sae dlalse o S 33D Suall ol (Sladl
eIl Zalail) slgu dalall ool G 1hs o0 Gals .:IJ;:- Pt

\va



SLassy) gl

Y zoobll g sdgall GEG oladuly agd Lacs ol @ ¥ sbisudl
s wlais¥l ale ge Wi Gabis a3 elld o dlhyo) aabsias ¥ L]
S aaail) suloidyl Jgall Ale (abel aal sa diuyl § Jaall
iy Lo Hudy (A5an gl

S ki (Doulai®yl polaitl o piSH Wis @l oS e
ool Jol) Judasll 9] ecils gilly YU syl Saan o agSall
ile Nalas Jalads Jalaills zilaill sl Go ol ae 3d {Mﬁ
oo My ellls LI (gshatatel Jo dosSall dio Juaad il Haall
LosSall o 59 caliaiBl Jo s (ol Lo 5 a3 30 Lobiatid¥l pilail) b
Lobaas) 4a3) & gas @ i Lo ‘:c.aglf@,ual de JU Hugs Lesie
laag sl Gasbs e &3 Aads Gulidl Jolas Cigud (gall 8 puad
wssa pé el Jledl Lyl Jass Les BBl yaw plas,l d) 593
Jl oalall aly ey (Pl 8,ull 1@ Jpua e day JUWI ) 4
535 Lae 8y0all abuall e w3l sl sk oo agllsal e palasll
i) 8ol e ol Hlawlll plas,) aadng lawl plas ) dl o5
bl 3 e 3ubs d) gub Lee

somdardl Shalas a3 o) 3,58l b oh aad) kil )
S fe sl s

tions] U 23l B o Golall a3 danandl Cils pas cyliy
O e Juadl slsll Ganss Galill 8 a Lasling dasadll slgll slasiwy
Ira z 5l Lol Lelayl Glall LS I AL Jie dAT e it
ool & calsusil) e J) lgad g2 iy os1,)l dnam 3 Bisenberg
sl G Y cpalall a3l e slastl fe gy (yshinny Slilay

ssad T sl ol Buly 3 i) 050 a) Slawd pliS,) (JBU i Jad wns Ja3S5 ool 1Sa Loall”
gLl pe Lsadl Pl pue cael pwl muEh Ledll JLSiel Go w Y 58 LB ki adis esl
b

VA~



o Elpasll sl AL Lflasinl (Say ¥ lilaal) 0l ol ks 5
Y & wolpuall e Mas ilally

il alsll i Bl Gl wiall saal) e Sa0b el sagill O
Richard C. wﬁ lai oo olhd (I okl BN Lanasl
Basse ] ceunasts oo tolse Bug plsiull aal say Leone
Y sl ) G sl 2 Oladl 3y cJlose e Ja
(a3 Lagiasd Ol s 548 bslay Hlaes ui jlas Laduad (Sa
gl slaaiul Je fdie Jo ssiadl aall Geay 35 ¥ea Lble VLY
el o Blatll i 5o Moy o B Sdiadl a3y cadall A0 s S
Slasiol e Gulill &< all ‘cl:\.U;,:.;m.&S e 205 0L oy S
Aud dasyl

lassec 3 4543 Ann Landers a9 0¥ Jlie &l 3 L @
Goeals Gudll Lasddll Lkl Csleadl patiae G lgad Suals (cagall
‘mLeuwi%»b&HT@@pm@&e@mﬁm
Ligwas Ol — Usgun A5 Y Ll lsn deliay Y dlldy
Lol o ity S (AL pgilanso dud (a3 s — STl
saw Vs - nd il adlall 328530 8 jel5e dam ) @ad o 3aky Lashyds
O oSy Mo (O Lgie cBaas S Gnad sl daliall GEam ol sl
s gl el G o Lgsiuoy () FilEa ) Lis opaiiell 38a%
el AN Dl sl Goleadl aun Cige Luadall dalas sl
et 4—’—';w oloall s e Y s Graads Gl saum ple Sal
43505 wrenes iy 508 wnly oo srun g sl e ST (raas ¥ A
OSs caladl @ 1345 Crumady Sl pie Glladt G 3 () 5Bl cpall)
B o Bodlaras LIS (sl dabac 1SS o lyma Ao Of pasacaran
2] pan oY DS Ldas 4illSs pads J) BLAYL (o LS ol
JAN sy pAdRi Gobll Glse

VAN



oLty gl

a5 o saSadn Bassms Tl dadin e 5,5 Ulie Ll ol
pd lawdls ol Llead 9318 H1L3] J) seu5 Chicago Sun-Times
oSty dAl] ey andll agllacl s wel 15] wlsle fo Jpmally
s el il Joall o fo 4nil A6 Gl Jalas U K
il Joall Q;gm Al IS 13) a1 3 Bagaall dalatl df pusl 3]
Labadll s aans Loie all Wie Mo Bile Layud Lgw; adas of adsn
Bl Llaies Jiaw Lgad gl 850 Jsl ¢ adall suluaial ols duall
Lol (SUb oLl arde Juaay @) ALY & o5 ey TlasiS sy
3 Jaill s b 03 05Ky cam Bole] pgmy o LN aiay Lo o 03]
(il Jasll 1 gl Golee

pem Lo s sadn Bl Ganad celld (oo Tl algll LYl ) o
cellacy Zudy Ll Usad ) s¥se sladss cadsie p gad Jo Blad
sale) wldile Junad 3 o slindy duuds cBgll 3 80 J5¥ Lgan wie 404
@il Gois Blas geual olis Glany (Jo¥l pgiolud (2525 an
die og e Lo aasad A (AT s Sule] clile o Gl
5o Lo aillie 3 IS an 81 Lad 3] (J S 80 3 pud ey all
bl Jass 1388 ST cnaalill pd oliall Jand Lgaine dbny Y]
255 ST agie

L) Loasll el 4815 Jf se5 paill g, ) Ul (1 s
il Ll 48150 wie oSy il Slawl L1 8 5le pé AisS
wsisll agsill wlane @ siadl lawl qadifun s lal 8sds alAdl
i Aaalls pall Ao ye 3 slawdl G aSanll oY dlliy (2335 g
3535 «onrall e JB Sl i) Jf badill 50,S5 Ll Yo el
sdglls ugsill sllaae @ olawd plas,h I uxill (e LI A8

SSEIL asall Mss BU Zed ol o Zege Aidiad Blobe iy iy ZaKI geladiul gl Lo, ¥
eitad) § LBas Ga S

VAY



Wl danas

olase @ ula (a5 s sls Ay @ Sus lgie auss die
Ll Jas il Hlal plas ) Jf sal Les saadll dayu ] Jusg 8,0,ad)
nilall aal AT a8 caliall 3L Nas JUES 0 foe sl ye 38a £ 3 smme oid
s A Lamandl il § an oy pan OIS slas 5allall s e
Luslas o g laal 8508 gy Slaadl § Slgll gyl laa o
9 Suall Kia 0uS5 Lad franiall o Lilas GuSall o 23150 (I3
2353 oo pglsia Bub) Ley gLl Glaal bty N Augl) o
g S,uill Jadlls agaal o sls (3ol & S oy f;bafﬂ L)
il Ul ) g sbual W Jl,dl §ew HSEaY sl Joall

ol 30 dibie § Lwliwll bbsY sus colsll LK
383 3o pUaiil (GF oY elld A1 Zamaall Cile ana Buly) Sdeis
Onooa-all Llidas) el 9‘JM‘C’L.'U°.>&°O‘SJ:’J+53JL§J§£ Lasdl
O Lgiusleny A, biill Bl 5 pabiel BS p 85 )
el elly Jalamils D<ol ~L Y Jof L) 3aas Lo Ll ;_AJ
ol Jlae @ ISEY dujlan padaiud 855 wsmy LaS o
Mobil Jasges Gulf (allay (Exxon (5uSs)l Jie dads ol€ a8 408
Getty sy Shell Jay (Atlantic Richfield slaad,, d:.:.stz@
IR} ;;yu elly e Yau Ly S Layis Marathon ¢ s5lkes
crad LY 8l d) (sud (ol LeS waua3 IS 13 (alull ghal)
cbbbusl sgaa Hhtn o) (@olKaadh Ll delin Jlae of S5
S0 o seas o Bl adill (ye dui g pall TeaSIl saay s Leewliw
L gms,au\9 Aswliw olojl Sgaa sie pL Y 38a3y wdius il
Of pudaias ¥ iy ¢ 3guadl LISEa) Jal o ol IS8l o5 o
B> de o Gasasy e sl o

5SS A slegudoll e anls 9] o L 130 LIS5aY1 o)
85Lall u;m;\» Ol oA clesasll fas (5130 danaadl Cale
il elalsl o TS Suf paidsa say laidVl allis 3 el sa

4 'CD

VAY



SLaisyl Chgulid

(s paske dlia warw GaARe JS Llie ¢ &l Glasial 3 oslad
S adill 3Eay Lo a3lsl G 50 (galiail alaill aaull 3aay Loy of of
allaalh el

25S0 aali T el oy e i€ Sl we uese U LK
I poadll LuaS (e JNIY ) 0S¥ se s A Lidaiall cAEL (e
005 sl i S i pacil d) GASLN ells i L3l
osBl Jsbs Jas Loiag fell oo 055 Lo sl o 28adalld (Bull
oty cuasll 131500 JaT s alsally salsl) du 3 dilae oLé pgal
Sl csandl yual dis uay lesiey deliall ollf aas olds ol
s Ll (il I Ealia yalsally (gblsall lile aadiag oS
Lasgus alins el ¥ fruais i aad s

w3 s il Bl abball e 8, degane LAyl alis
5B g ] po il Gala sl &8 el 15550 daby (pae (9308
olaisl o pash @il Gl Dl Blab o5l Aie 4Bl e
ool dadiel dhsh Jib Lile, 33la) ol lavwll xie Jladdl
SV ol ;a3 5 cosadl fe oS0 cedaladl clasad! s o bacls
s Lasiad WJills feolpaiior Joall Ge cilble dud o Blal (glas
Bae (3,aliawll as il 5T) cabudl clgdl alla @ LSall (o oS
igs Blayls o sadaall g ol (JULNL Lliisyly 3L § aalil ol
S5 Gulil) Jan ey 4y ol GBI rain ey g3 LA
drady Syluadl g1 G Jgi ala M1 ekl syie alnf e Lol
SUseall lajyas (3 elsall bl S5 3 padall

de paiill Yglas 3 peliadl e o olaws¥l agd pawn ¥ BUsH Jis) oreaiill of SUL uat
3a5 B0 Gy Jadly ol ol e By el Lsal go Jpantl Blie § A 5T peamll &
ARAY ple puripll 86 el el @lllie 3 8y ladl B, W GAS Siiacl a3y eS8 cpalisl)
Loalgar iy 3, Lle, o935 paunge Jom o5kl dgay aSB o Al Gore Lgo JT 2doll Jae s
T L agendt L) GG Jaslh oK @M sosgeall L3all xise Dan Quayle L Ol deos
ke Jpall e aay il LA 3 Euaull Al dobel BN b Jaay bl DU e atle see

wlead cblee cha) @ cluwll OLEAYh Loa SB] Lk by § alew] an

VAL



Olewda (yuars 3< The New Republic elibily ; 50313 dlae 3
do,oall @ Lainwyl ol olsyY dd e Jli. James K. Glassman
Bl 1 SY gaill go Sllua ol as (gl Sl o Junil
qu-‘ub i85 Foggy Bottom agiss a9 Laliny Yiie cuiial 13)
Gand cadi Y (JEL Jaaw e V4VA \aL:: ool Ble ram o (5
BUL o Aal 3] Lol colsion pdie sas Ngu Gl e 3y BLENS |
Blowed | Lgiad cadi ¥ VAVA ale Luajoall 3 Lgud Yo aff
Al s Ll Y BLSYL olgia e ans so Al rand g T
gl 2Lt e Y50

ell a5l (J3all en Al 3] iy dadlaie dvwadl guss a3 s
ook gl e A 13] el cam @ bl el Jlsks Seall oS
s A DL Jans Al sis (S5l cmbial el o] ada J)
Cjub W) 25,5 13) bl 5o bds @il Loy lgd Sae ¥ Glews L
o 235 A Bl (pansy ae oyl § pgel 3l Lgal] sugs I
L ,lie UA Lellid aguadl I Wiel allis 3 3B &LLEL L olie N
) lals

A5 Lamantl Cale § 8 30at0 BlSa Jind Lold lewils Ulie )
Adall Al GasEl waailly sa UG @l salis L oY ellag
laay ol liall o ST e Lgiasd a5 agalily o oo Olawilad
pee) o Lo VRl T ) el § el pmn s Ty LI Jladl s
Lol cdanlis] dasd ol3 8,500 Jsias a3 A58 e a3l e
25,53 pgell daud (F didall (K15 e g€ sl LS g8 ol LEall
sdally 5ol 5igs g8 ‘aiie s GLS (cranly ol Laall 5{1334;: & ol
parells iy i LSS 0 IS 3 Armpumilly sk s (sl SIS
L35S Do sl oLl el as sail Aslas @ au ) saill J) dals &
oo IS Lasd OF s ol lial Lgaas 3l Sloadd) S cye BT pads ¥y
gl Vel ) anl a W Juall Gudly 253 olyEally agudl

VAo



SLali i ganlsd

George g z s> wall (o Anbaes Junddl lin a337 Ciga (Ml
Yl Jied asdll ndll o A0 lsill o s Jag aaealls F. Will
olaal J) Alatall @3 e ol Al Baail) s ldsl 5,5 G Baaee pé
Lsgio (So,al ohbalsll o JalS 81 ndll Slolals (lsed ugs
;,f,uu‘dmj Ao, Lo gSall i ide gl ] i Jadll
Shg pugoy conble Sady e ysd el She Jodu oS (e
oabilly sSskas

Ol ey Wlaie (S5 el Glolge aad o oppua comams ¥ iy
osg2 day sl o s ¥y o Laslitel (S osedd) Yo ASALN 15l
G pall cbluadl olaal Gpniar 52l L8 dsill Jlo s ol
LAl e 4y Jolady @il o S uds say (Al o Ss Jlsadl Lgasd
sl Gsasll bl e Zadis e pe s

Olel o Ll elly a5 Ui 3ad ) fia wie Caigh ¥ LYl
pladial Blie olegiae Glsdll liel slaisyl slale sliel (s el
Llaa Jadlls olessall sia o sly (unl palaal Lokl Jsall
o g Lo USy lie calial pis slan) S o LA Gabaiy 13a o3
alal) f o slutl ual ) dsde 8,85 JSs darels olignas

Seob oo sb 3l ams ol olaal oF sty dis weadl o
sl & 3u s 8 gund asSatl | s o 13] g g clasSall pgunl 3]
o3 dal e 0undlSs Gaall Jlaall g M1 e o o3 g & )
sl ool 23 g wral) Ly gags U 1 pl) plis,) A e

samy pud — die Buad @il — 3eall G uaSh UG L adsg
Gl AL (@15 dananr Lgliand oSa slige ol ogity g3l
rall a8 e agil Gasts sdl (e Lenlie clalguls pua 4 Laatal
ailll aa G U e agio Y clin LN Wb o] x8 ey Sdag
SBLAY sda Jio ol alaill 3 &y wlaldl alle jady a3y Aol

YA



4515 dasas

sl pliae o diaiatl A s Glie L3las Y LY adsie sl o dlazll
FIE &3 ey eaadl aladl ¥ Lladll g Bay ST dndin o508
el 3 Gt Lo eyl pie g L GBS o jay (il

YAV






e SABI Jadl)

LI libas Y

-

Sdalls § Alasll ;oS5 e

el ¢ (s Olabinls A5 § a3 5l pe 4d il g3 psall &
ol (i Ge gl GlSe Juaidl g 5523 Sl gaa] Fle
cuad LS u_}.'.kj sl b :ilaly Magruder’s 5,09 ,aler 13850
«.C_Lua.” 6»1 gy s Sidag 4‘L3.|1

e pials AN Q&b daliwll J alabaial Jol cassll lia oIS,
JULY Zunla Wl g puall iy @ EaYs) Lobidly & o sSlgiud)
a5 Llall LasY Halie ual o Gidas (JELY LaaT ol (KU e
g_\_j adiel («!J\j.b%” ‘a.ﬁ p> by 4.\1 S 4y ‘)Lg.:\h” Busad o
obidly @ sl UL sade 6l oud U ol Sl (o Aaalll sia 3
oal o Bl Jo puad 4 IS5 Y] Loyl

3 06Ss Loie Yaas dundall Hlawdll ol alaall sigl Laasl Gl
il 5l oan U sa m Ll 5 Lediey 4o Aal L6 e VI 5o
STURSE

Ol @ el ¥ L (51 latuly i pnddl ol aladl Ny
& L sl @il padall sawll Guils Laae dale sl asf § sl
sy Ll e Wy aladil anl 3 g ial 08 Wiad ol p sanll 3



oLaiBYl gulis

Jby s adiy JGI e gaadl 3 o3 G Graeds Laad jly padde
G M5 Laasd ] Ssl) saw padat s B iy Zused ) il
2 QU £ sl Ul o Yoy sl g ABT G5 (e wanlll Jhl
asel & e eoalaaill oLl sy s i cransls daas J) Sl saw
ol o

3 Boudll oo JAUL 8,03 Fle Lo pl3) & i)l gl 5l
3oLl o i85l gs aslal S o5 1 ladl 3 550 5m e ate
Sans e ) cuad LS 0T gund i gsis Bigas a5 5ousake
Lol «&MN\ e o nw adl)l 48 oaUI &Hﬂlgthuuam B Le
G Bubsll vy Gl ) \;H 488 Budy deladal L;CJLJJJ‘ o wal 13)
2Ll aw pds)) 3 Pl cu sl Lladl § b sad Jeil bl
iy G 585 7Y 0 Ty & paew pdi )l Laany 5sll o il 5 (7« Lyaaty
Jhds regiwl 3 7Y0 Lajadie slawdl 3 80L3 olias

Al ooy doge L JalaTs davunl) Ll oda G5 paballyg
u;:ﬁ;m Pl A Y A Y0 duady sl plis,l cde
U5 il o€ g3 s AL oy B Granady Lad aa gl
ne g

fogSall g a3 (53l sl e alEil Gy § L3 Luwadl sl
ConsumerleMIﬂyul‘Mluubmb Laladl o Lasdl
oed SY uliall ga5) CPI J) allauall paidl Suley Price Index
dcgane slaal olpis Jos closlal) Latay (paaill pan (b3 3
Aty S e g i (e Lgip by ulill QIS S aBad) alead)
Sl cmf,f_@; 3 JGs abiall e degiill deganl sia Jladl a3l 3
13 S abadl 58 ud s L3l o @ (ol @ Ladas lajland sl
del e aslill § Ul @l el Jladl gl § aaaall bl
Tl Sr0um @ ple doss Slaall lpis Lokl & ey Llawll & plis)|
Sl @ le oo Los

V4.



LAY =lslasyl

el G @ Laidie olakll SIS bl colK colyiw Ly die
S Hsbidy Lelidl 8 ellity (dadipe Agandl isneSll 83ga] Slaw
Sonasl 8521 osShay s GsLlal OIS g § ok o, Yo
slawl caaiily Gladall SIS Ll codi)) ags sl Ll dlgaall
g ellgiadl Hlawl 85e Lesdiw! 136 dgantl 35Sl 83
Ll Jalatiw 4l cnm @ oladal) SIS Lol plis ) Jo S ¢ sl AL
i 8 5Uall 3,535 olie a8u3 Loaiad (Jsandl j3smaSH jlaul aladsl
sl s GaSiay Slaa¥l f53e Ol (oaW alall 3 canda Les S3ST alall
(Ul alall 0318 elaus @ oS5 o sane SismaaS of by p o Lousic Ll
pladt 3 iguaS AaS ol i Goasll s Jalals Sl B5e Ol
SR oblas 3 zom ¥ alall las i sl 3 Sleall ol (iUl
Ugall cugaly AN JSLadl Jlaal st gy oIS adall ol aslsll
FETRURIRLY) asal o¥glas pgad Yy duslll BN sdall Jiske
aedl cro oSy ALl 0da 8y 5had o aadl 3 IS adii pans (el
deg 70 AT 78 AT /Y als adiaal dew eslS ) Lo s oF s
do ol il elpiill b elaiayl abinelill bl (JBL Ju
@siall Jaall uily alas 2 @il pedall wllgiull slawl 35
ale oo Ligae L61I €ig3 ala3s cellgianl) Hlawl so5e anl] by 3l
Tl Sy & pdoaill 5glad ellgiuad) Hlasel 50 oF caradly 2T )
23l 3 le 5o Lo
the Joall clilaay SO C3SU U] oo 1385 olld guy o3
cellgiatl Slasl a5 :ur_ oy (s3Il Bureau of Labor Statistics
asd L) aleall Lo s T alle a8 ABaiall § lliS ul 4iSUy
3ias 9aly sije Jao i soual Do Basan Jalse ks byl Lags
Jadlls Huaat Buasll ol degSs o Uy cdpaliadly pudy g die gl
Baale iy punlill 830 e IS5 spiniitll aaad Blide ulidie (e S3ST
1§ o ,ally Ll Blel pe olai®) Jla, Joloass Aol 4ids

ARSI



SLaisyl gl

55 Y eyl Sl s elld ey Ay 53l (3 Al puanall 330
3 33U elld Ol df el pasn Loy cellgiall jlawl jige ¥ Ll
S e Lilaialls a3lE 5 suall Hlgls) & adeyl Jiluy s
Laias ;;,LEAH OSg dLT LIS Y elilasyl o) daaa)
Slilantl Al uny Lo saaill Ting s oL Bole Laly)
BN e w3l pudl Jes (Yly alazadl

2 — Lol 353 of wany — phialy L8y & Ghaall Jawi of U3
Olrgd) OLaill OIS wlgies Bualy ol g sais Aunadily,; Luse & Glucl
g g:\ludmj.\STLmWegman’s »lass g9 Star Market <L 5w
oo 2ok LB g asd cladil e 3) Wogss § Otiwilite oS,k
S =Sobe aguadl 5abie 5A3 S5 Y Sileass dlabis (L (el Lguaay
otuall JES LIS L Golill (e oS pllad Ly Suns Aandily,
28 LA el de lldy cedypasn Ay e Dulledd) dalill 3
oot ae AR eall wads e gl Goas el 83351 g3 ALl
Gad adly 1 3 5Le Je obde] a0 oS le Ll olie) ady (cyaall
(sl &ﬁ;ﬂ\ 3 ool Sl e sl 3will olidl Le Glua
Y Lty ST AT w5 alall G deganll dli i o Basgs
Sowil) O Lol Gy isens Lass pgdanal 3l «ilamys Llawls
S G 558l 13 7Y Aggdl puiis giod 0 Silanss @ basssill
S5k
llgial) jlan] b3 Sie 8raale o ke 50w Lalsal il Zewall o)
do S pad Ge eSle Sl Glay o crre pge 3 hobiad: adi UL
&5 ey 2Ll saw o S miad e Silanas ol o § skl s
3 Osipail) iy Laiys Sl el Jo ool 5l 3 Osiswal) Judl
Oa Lsad gon S obaall de ols aklly Uil fe sileass
O3l puais (uSally Sileany & ST Gswitt) I eslS oSGl b

\AY



LK olslasyl

Go0d dlia cualiley bawgill & L, cpsaill & Slawdl cwls L
dadg g Lo 9o waatll g8 qaladl Gaay slawl G Gusaill o
DAY e asaill ual Juass J) Laday Gew pud say

Lolad) Dlall 17550 paintl 3 Alasll Jane aladiol §gadnall Jady
Lada Jalati g sungll s Jom 598 AN @ Laslll Q2T o) alassy
Bl s platully Jae Yo elials (o) l] 355 el Al
sonas (Sly cple dag (umy ol 90 elibie § Lo Lo S 3aial
3 Gauss ) Blad Jsat @l oo a3 daidy

ol palaasl Jis fgslue dgaaliady Loy, Aol L8 (aalallys
Ul o G 9nm o Leaie gudaall Hladl o8 A0 oo gosbludl b
il § agees Aol e La3Bll xslll L-,T,s;m; y_b OS5 s el
dGdalhg o) b Jole pua 13 Mias dgd Lalall CallSal sl 000
B gady O o8 o i) 3 Ygs il red Al Yau ol 33a3 1
S e J3o @F Gaiadl e of 0 g0 blall plisiwl § dLlS
frned Lgiasd danlis pud Jolall o et o Aladl s3a § LG e
l:@.uu Mo alf

Janes L0 3G 8T Jansy Jasd Jladl Bpoe § Laea L)
lall 3 Jasdl 3 050 151 il AL, ale Bile o5 LaNal Jae
OSLA GIality oF o sl a3 1ads Gia () olal (e gl delus Ll & pdiall
Dol core b SIS 53a3 vl LN oda Gy cpgdthad ae
Aoolaidyl Lali,l S53L GulEl! crl

om S8 and — Gl AN e 33N ssBall slul — oad
ool o sline Jaadl e (alasal o) cagie 25 LT LY GaaL
pobind LT Al paay 5,8 Layy Joaall i1 pad ccdgll pa (anas
Oy Gl Jlaally Sl e Yar uals wsi J3w Laysel s
Loaie Blagll el 5 9S50 Layy daaall SGY1 G Lghgad 0 ¥ (Bl g

\AY



LT8G sl

AL pelno solas @ Bl G e slow (JlsaY) Guuas
3 85l e w3kl eliady Jundl (3l alaal @ eI pgubasy Lo usas
Eanll

Cruad e Lol adle (5553 a3 guliaTd¥l alaill g 5ima e Alaall o)
WY sstae o Galai dudd Sl dEaw Loabull Je sl JisaY
ST iy (S g a3 el il Bl sy o S 530 13 358
axiny haid ol 3 olelu M5 3al Jony of Jos JBAT a3 L3
oeoloal ST 3330 agl aa of aSay b wsual wilsa G AL
LAY adll § Yy oboiil ale & Julo oF aal o Gunds U S2Sa
bl aal duais of Gass Gl J) e £al sball 3 s Y
5ol Glaal sy e — bowadl Jaadt of — AU 53) A3 Je
caaa LAY s (Ll

AT o sl s ol s cquil o pat U1 s of Jed! 5

2ol gaw Lo so adill Aw Jas oY il o oo s o e
Aol pad Ci3lye peds a3y s 4 aady il BN o8y oye ulill
o183 a5 0l Joaall @ cslinll elld pdlas o oa3dy wilasyl o
oo OF sline 13g8 om0 1aa o8 13) o5 oJss I s Jo
a3y oo 1o3a et ol gLAN oyl eslis plla o Lol Cilasyl
durd a8 ik Slaill I L A dl s 4 aiety gl £1,58
e 132 a0l dos pl3l] LaT gatiy ST s plliad f e
SA Jobe duas 3 dall CoddBy 44l a el 3

ool s 2 Lo o asdl Glady o o s LSl adasall N5
elaall Uaddh el 0583 5 Ll ¢ sl agsl g 3l Jaadl Guls
oulall a8 L Lanlanl BT Led 05S0 8 Laalal) )5S o] gl Al
dasssls Cgiat goul jlae] Flial Cie AVA4Y ale § Yhed .Jeall
sufs Enaatl Hlag JuS 5L Gulidl go plaladl (Al elld al
@ Joladl Hloalh elfd oy 5 Laall a8l e Dalald LAY ol pds § s

V4 ¢



LI clilasyl

Basadll Luleally agastl bliall oo Ul ahafiel s &K Gaw
Gkl [slgla Ja s sludd 3]s dgabiad J) Lall § [ 5aY1 Buley Joall
Lioall ohan Lilss )u Wie I9a5is b Spguuis] Jo Laadil oln
Loy Yoo aguadil i a A3 o Ge aglilie 3

I3 el o] ceaS M hahis aliatad Las] g e 3abl sliss aieid ¥ o]
O sl ssgas 05 LalS celld any slinll slic a)dll Jo G540 Lo 50
Grew Al Lol $lsll pudd ) g3 @M aadall o] B Juadl el
I b oS ¥ a3all g GLadl Joall (o Jsad Bus aay LgStial (o
8 63 oo 258 ST eulpdl pas o

Uaso 13583 o 3 el Gaay Baass B3] daada el o Jgadl (o
syadl & pusladl ey aclall ual J) ol LK iad g ol oLl
oonindd g aadlly Jeudll e 4l Bule sl GIS ouidall iy Galsdl
plusl oF slias lin o el (anad o) um uiy .cpinall aud § 505k
5 gde Goluail 1340 J hay gl el culiall 3 Wil JaT 055 gt
Sl Aol ias Hlal elus) degana Jo S case s T a2
ol pakas 61 pih o s Gl @ sl Sall g3 Mark Bils
Gsall eyl @ U LB Lgad (65 B SlNL S
Ll cpiaall pé aed o goaalt oo S s e NI Jeg . ]
opaall awd (e Llaa) i

56 § plaa ¥l st Js chils o ABAT Y Jad (il
Yool as3ll o Sla3 i ) i pn s Loy eaSubyny Laladl Lansyl
Lo 3S 0 g 1 0805 el copa¥) Jlas elacnss elaoss Je
A Ge A, Labde audiay

Jl B Legdge Liite o go (ol go lpal Je b snall 1a 3 ae 2ian Lok ol ells
ouslall Galls o (g3 Ohaidlss wlola sasels aake J] iz go lgad aed I 2l gual § b as
SN i J) AL ks L5a) Lesies sl Ge oouile o Ludse slag oodull pd aud 3 5L )
lopstall owmde pudll 13g8 ol od of wog Yyl b Jo sgb S oF 50850 Ao § Linplad

\do



SLaTEY) Ciyalid

s W8 il Wl aaall Jlae de aloosdl bugie Gy ek
SBT3 oM e SLduse 0555 ey (L e (155 Lasie V)
ST 3 Gsailsn pulid) ST oY s Slia cije S diau] Gls))
o oral diuls o7 518 lauie HSL Jans Lo s el (ilsal oEgY)
w,@.ﬁm d1 Juass odadis sl B IS luall s o il sac
Tuned (gslun sluall 3 waih dusams Jlaiat oF Jgslad clull 3 13,3
Y5 ) e

i Oskiatls Cpdll Gulidl e ESH dlia 06Ss alaa il lisl 3
ka5 S Laud angy ¥ dona3hl s BB T cnm & alaa )
Loles agll c_b Balaadl ls3 sae oF bl alay camade ad OISU ]
s cpodl siad (e I3 bawgl) 31555 e Lag)l o A3, 0 e
OV Oassas bads 31 B (s da ¥ 158 O bally Ll o
o rie s Luas dlia (g sl B s KU G oBall alau ¥l ans
0358 o phiey Lusad il oliadl alau3dl ama oF ooy 0asal 13,8
DUAT Bue bougil adlpe ol audy J) Joll obadh dI B gudas
el

cpnnd Jaadl G pudbaladl sse ol 4363 Y Alal) olilias] o)
WJaahl oo Able sl Lalad Sl @all gl ulids Ll aigs Js
sine ase @ shas] ehhal Gask e olaslal) sia 2225 SGall 3y
Slus o5 (ae (9 laguas I Bull Job e pellias pdlalal) saal
poes gl U] T Al oS ol piadl Gmg cobla¥l s
Bae ok als & 0slliy asl) aldae Jan 3l ol puidd Wl
syl

Jee G0 dsbl a3y agale 5o ol Wl G5 e W Y
153 ) eill Ll sladial) p g 3 Jae 030 Minlss oL ST
Jiby sladiadl poe @ nlble pasals ol (ae (90 Smad 00
g ol sl sane as 3 9L (e Bie Jo slaliul el ald O3] S

RN



L3N olsloayl

oo 8BS slael o deols Lot Je Jsoadl J) aSTIL sufs sass
Ab gl sal pdbalall

oLl dagd g3l golaisd Hlaa ¥ T J) saw lasd ollasyl pa3
ciell & @l gung L By 880 o Byadll 3 S plad) dinin 3
coad Bly cle 9o Lo fo oh,880 audg Jbs 3155 sl 531 ad ulajl all
Loolas) Plis L1 Jo LB olobosyl sis oslS 13) Las s Jo
oeSall oliiey e U oLl eSS sl (il 3 sl 0S5

Asgaley 5y Bysumns cuaddsl ub Jaul Ly s c¥aae o) Yl
Loaa¥) Busaidl Liladll o T Lalaasyl lig) HK LSy woluslall 3
Ji ol pall c¥aae (AL aed dulidis pd BT Lo o col ais
M wamsll coall sa liay Lafdall agdona slid] e Guldl Gass
Slanal e s T andall ey el Gy Blally Joaall Jaso
g (Jlsadl paan @* sl aglyd oo gl Bagaall Jsaall
daudly paglsna soboe ¥y diadiie L b Lo b § Ooaly peY
5 555 ¥ o (e Lo o Py pgdilly aly, GIE oy cne
agd adi L s all Glaal Ll cJaall g gant dlald JPJQ Uasale
pgdoo Ladiag 3lals Lad pladdlagd o Al o yally adlsall & sSlas
of el (Sl pall (283 Laaie plaall ool ¥ 2o Y1 e agiSly
ST Jsaall 3 8oadll gunis ST i) 03 @K guss dads Ll Jsaall
€Ll

SRl e Gilaa) Ly g il efSanlly Jladsyl cills 3la5 Gl
Gl s Luned Lagie JS alo oplis e Giaas S35l Vs
il Lol Jlan il Thsill Zihll e 8l 33 alall & s
A 531 8 81 585 (g 30 Jlnish e el calall 3 Y50 ol (panass
oo il sty Funed Logie Sualyll Jou ol5rul Lt Yoy eksis
Jais alall 3

A%



Loty L8 gl

ool oo bl els ¥ 4l ga diaal KU ol gag GG
RPNV ngdﬁsmg%m\ oty L giadl Joaall § w3l
oALATY o Lad (ol Bl e e J30 G 0 dll diiag Lo Y ey
Joaall 458 3 elass 5 oS elgas Busill oLyl Jie dga ,48) .olas il
SLS @ il s wdss o ellainls wldl Lues J;?Ji Jal auss
G S gLyl Bigand 53] (UL Gramedd) (o353 (Y e Ladd olgiow
053 33 Bugantt Jeaall 3 Chuib (Al &gun pe dadi,ll Jesall
ssrall Loy e poeatl Juany o bt oSl caaendly adlo 3 1]
ol ol § il J) Gosieity sl paadd Joall ale a3 J)
el O

Gresad Gase ngie 08 Joo iy paiad) ulil mas o (254
de olpasl (aas ol o agin b ol osa bl § Ngo il
sl ) s all chuas (alaas) J) ool ags Aasal) Luluansyl Ll
5 alall & ¥so Al Ble J) 533 Caaill platyly alall @ dso
calajl Lo Lidoall agig s ciwad 8l Ciad of Baie b3
O g Lasd Lleo¥ asandl Jols 13] 0805 of g L33 il g,k
eli;ﬁl ol olgiall 3 g}w Ny aff Q:.:_.ui de oL Cany Juan
Chaill Jadyy dooydl) alB M old ol & Ys Al Eley a3
o J3s bugie fo muaall Jguan J]1is (5950 gad (uSall 12T
el s &5 as Gsi Moo il e sl

AL 55 suall 03gs a3 G Jsaall elyad GAAE AN &5, sla
(s ANy paall gualdill Zigaill iy (UL Jo Luadly ool Lgnd
2 gasel LT 5o o alile ghuall olgime e Logal 3o 35 ¥ (il
Sk ailis @ Goser ool lele (uSall olas¥l § oSy a8l
593 Gluas of Gl Bosae L 41 3 4l oline 138y sls, ol35l5 80a
o o Glis ons & aglis & olsiadl Juadl e D Lad L Jgdall
o Boadlly cagilin olsia Towl (o Bunly Ll el 3 J2al) gugans

VAA



L olilasyl

o 9L an clgie Juadl o Bsaill oo Lelils Lsiadl Joaall ye
ol i wadl o 0 J3all (g5t Sum e 53T 058 ot Tou
@ Ginia V) oaall L ol e elya) slaaiel je Lods sl
dsaall DLl o) 33e Ghais pgige deal gulll zlasdl Gudl
dogilis o lsin Bue Jlas e Gasd o bausie s 5555 O
Aol el § elioladl) 3 Luluaidyl ol ol S ool cuds
SSas ¥ gl Jsaall Lalall clibasyl o oo ordy Je 35805

Lyl L3 ol

Jos o 8l plusly Bhls bkl 3135 0 o33 Jilush o
lsiia a8 dadi,ll Jsaall wlawal e L,J,usn oF d ke s
Jsaall (555 Gm cpniSIL Sluddl cdiad g o Bios 3708 GuulSe
50030 Sl e Lol o s oSGy B Leg (Ll Bous 8ugantl
3 Opasasd) AL Ol (bl s (AT Blal Glae wlsing Glal
Sosm g N e any dous SolSa 1yiia 03 agil o ¥ 3 ol 403
(oo ll aladl o il Lol agdsslas 1aly oliall 3sa sl e lashy
saie cna qeoldlh alall e Jundl Gigol 3 LT ma N1 Yo ans
Bl ) Bius agdgls

Doadll e 058 Y ol AEI e Braaiie sy JadTily
(8 yaniunall Ludle 5358 800 baiilily o Jua sunie o logang lisan
OB gablly liwl a3 Al daadl La8 )3 oY paay wat
ro N e Bl blal daad Bl &3 )3 1olS il sl
38l Bypual) LU cdw ) 8ul) lsk gel J) Gseass 1531
Ball 158 a1 e Joad! il 1y als oyl o0 unis uSally
of pueias ¥ Li,lalt aigs Ll s 1Sy (Jiwdl J) crgate 53N
o VLI Gilsl G Boadll pladl Slialal Yo Ju b (ol piites
RO

V44



Yo Lo 13l gy say 3 Ll gLl bl e dinny ol
JSLaL B3 oy olead) o Yo Tyl 4l Gl @ opeasill e
o B € o A Ul Jalads ligs WL dgigiby 3 daal
s ao JobS Sas3s Bl L3 il Al yos e LS 9@‘ U e
S, Taal) J) bl camdy o] Gans 3y e IS ol Zullas
BaGaa ai Yo dduelall fuw & JUY e degans Doley Ll shune U
calall 3 s ngh G35 Lo lia opalas wed s tha waud ool
Aealall

J85 L pdias dale sl alagl Ll Jantaall oo 40l a1
o Tobadl oia Jio ciiah 15] Bl (ull HUS J) oLl ga S
oS 3Eaie i1y eblid 3 8 Ledd) eliali Cigud whilis los
oo Gl puns Lilie Fuy 3823 o ol slins Moy couadl 3 losds po
Lot Gasall 3L oSty QAT UL cimr e Jodall JB (oSelh
Lty Ll aasalhy SUS U1 cpsslly olid o ploll 3 JESS Joaall o
Tasie Glalt e degans Jol O Bliadl 8550 uis § A& Lsas
oreadl 3 Lgauis wie 8 5lall daill ol e Juan o cdulud) sl 30dD

Solgadl Iligs Blall 3590 Ludd 3 Uas olias ¥ a8l 3 L) s
rall @ poill e Ludas ayadl Blaf Jaus w8 Al A5 o)l
DI 2l S o (i Shiman o coslaany bt o i ings
ag e} 035 Sl LUS Ll mall g i ol JLaind s (15S1es Y
(i linny ) @33 LS ) oLl n Uil JUESSL 03] s san)
Ladll olall e Slay (31 pllal)

aeliil go Gl Gag,dll Jlasdl e 3alais dlles anle ollia
BaL3 Ostabien gl Gouiiag cluwdll Glasal OF sund (el

daduall Cigulall Je aSas o Uadll o 4l sa5 o ale (uou sy

N

de osbens ¥ cuaall (N iy laily Bl A 13 aal pess o cas W by Wl foe e’
Aelds¥l sbusbll e Aola)l agiios



LI slslasyl

SIS W eelld & galiag 153550 al o) el selasll Gadsty Jeall 3ol
Ol sliae 1igd (3o Je I3IS 13l ‘(L_;augl acliill Ll J) dals Wl
Bls Jlae e Jaall bawgia oe JIE daShs Lduay o3Iy selisl s
lis o 258y Jo 1537 el 8l Ly o e s sln‘i_:Le_‘.Jl 83 Ll
58 ol selE Sl of (oLt sal GALAS § LI ity 5
e Saall 138 n s ¥ AT inay eadl LS ] Slage dais
BsH s ol) olid Aasay 5ol pgd Graw ol Gaall Gl LS
2ol @ pale g 0pdlly Lo Lile oty dasuw saall (e G 5iln Cpdl|

(n8lkally 51,3

oob3 & Lepad SISYI adiall powll pulidl) sa aslll 3L Jlas) o)
sl Ay Sl ulideS 6 Y Loladl Loloaisy) Uladl sl gae
pllas 3 s u_m Sleaddly abul JS dass crnny & s daslyll
sl 3 paad) dualy il cdsll dad Jalaty Sy o goliasl
tsbleddl Jo
¥ oebal) 1 Yl 4 ens U A paall (am LA s
wlaidyl § a5 il oleadlly alull aoss Zasd Gluay Yad asis
s J50L Jals 235 il A Y leailly aludl e 3 Wligs
elliy elic o583 doslad |;?fwdji¢u@M| el3la] (AT el
ALl GLLYI (e degens Yo dllson oo Ll Aaslls dagll
clua G Jaw lis ol s Ll c_a.ﬁ‘:wl;, Ll Uls 83
olaadl & Jaoy W celuity Lol cad 13] Lol ¢ gagill Z syl 4@1
3ol JB G d35a3 J8T L aainll 0585 o3t sl &
ol calin 48 zo5i il JBUI sa LGles dafill sl gy (g3l
ol N lasty ¢ gaall Juwe Jo0 J el BaaS (165 «J 33l B nua

5 ol Gl LS &6 Sled D JeaT Yy cwlS e cal o faad S0 Bassdl dal”
obafl Guds sie Jadlly pull G lsesis



Sls alalt 3 Moo ll oo sty Auwad Jolie Laaill Gl Jawds
61 Oss Sy pledl Guily asiie Lol (S5 ool Leassu of aa
Dlafiay GAIRIN 03 oasdl 230N Jlanl Gl s o) Bad o g alie
ool oy ey Lused

20l Jlea) Llae sie pols doss lginaal sly3s dhayl) sls
JAU Z oSy Ram JBY) Jsall Gas Aahall plald) g pasdll
Oladl casill 23Ul Jlas] i S gl sebis 65 cmy ST uliall &
LYl @ esill 2l Jlaa) o 185 Lonind ¢ Jadll bl o s G
ouldl u\uu:u ins Blo o ST Jle gy § opdas 35y Buaill
pdasgae 750 Y cpguaile o sSans s agauiils agolabs 5053 Jlo 3
oS o S Ll Yad g ¢ pasdll Jaul) chlus Gais s
colilanyl (o) 25 301 Loyl s )l oS0s

250 8l ol s el gl Jleal pobile Gisae e 3T e
Byabs &gund Lol Buw 050 a3y 1haa 15al (5S0 08 olesadly alull
o Aieally swaadl J3LL T slas] Lgie paby olslasyl Jlow @
B e Yo Basan S5l sy S Bugs 31 850kl Lel b el usTill
LS an Ao oadls &m\@g)g\@,wgu PYPRRCIN A g1
(ol bl Jlea] Olise 3 Olisiud LaalilSy

0555 Ly dgr oeNall &gy 03l (s «03SS Y W BSY o) Uy
2ées Jlaals als M we o slalais sl o o 855k 3T A Lyl
Lae 48M3a) ofd oy cJadll Loldd W .@m Lolaial Jg of 5o olld
) U3 Landll B cigs Lo 13) 4wl @ oad wé s as
@ilaall (o Bunas degane sl Gunly ellgiull jlawl 35e ol
Liine doyo g poae (5 stune 3adad! Cpladl Jaull e o STIL (it fang
ity g Jaadl e oallaladl a8 sue Alasl) ¥ aas Guads Bulawdl e
olilan] Guis duwlailly by ol oL sse pe oSG lis

Y-¥



LISH slslanyl

Jsaall aa355 e Llad aliag laay dulladl Jsaall a5 53 (g giall J2ull
el paan agdll 2500 Jloa) sy Dals il B las o
Lol e A, Tiay Bolatl plle § gl sme i Slesdlly
dsantl & ol it U1 5f 383 U1 sleadly C.L;Js JSI Lulaill
Leple

Jo coubadll @ dopan Klie Y] oo L ol Ll sl jaay o
L yan S3ST LA Ganll oSy 3 25y asil 3l Jlan] Jolos
G Cadly bl go Jsaall Bsad Luads é GILL fis Gallas 3
Agians Waad @ (alaaayl sad of gl ¥ Busad Jsaall Claal sy
dale 9o Lo o pglls i of Jaiall pd e

ISl alas slatdyl Jlos 4 el il puadl sl consuills
ey datlas Jslad LautSU bl dlliyg colilany) alagly (bl
s gad Jundl fo slasl sanialy JSLal)






e alll Juadll
E:wa‘ L@.ﬁu‘ 3-\53)

ol Y WLGTJJPJMUAJQTMJM&I alle olials Lo g3l o)
WJad ] 4 G gl agll yuas § Luds g, Le JS QB8 G
(selaia¥l alall o, u_ﬁjm o Jany suluais) JSS

Lgagin 3241 ALS,, LgaSTy «dbl, Loolowdl o) slais¥l clale (g0
¥ Aol (ass 3 puadds LS Lgad Guadily (golall gids LS
o2 M 3ol @ Bawall Lgihilay & 53l Lgadl raals Jaal LS
G JBS oadg i Sl Ly G sads Gudll LNy sad el,u3dl 4ud
aalaad il alaiadl ¢ JUisy Lelaial 3aius ¥ dwleall o Je Gl o)
L

el La3le wie dafiae GBlse ot alaidyl slale o oy
Basas Ll clgay dlis O Y] iz gske g sdge b Lilaill Cilyal
Leias 3l anlShly 531t Lusal o oS5y golat®¥l SEI cagaass
Al L;js oo Lajloels Juaasll AN LSUI 548 3535 8 Ll
2SN 38a3 3 LI e LIBL Blewdl ol gulai®yl Sall o
dl o3l sl cela (JEL 23saill e 3 gl o A3 LK ailig a0
JLesl



olaidy) gl

Zalail) slebiall olads Joad § 3Ll B gy 0] B Laie
Wadi cogoadl oligl & lgieges aLEl Saatae (oS3 pliall Sl
I gabian palall Cag,lall 48 olalidyl slale usds § 1558 clsSall
pabian S Bl da um coall g 53y eilaials saall JlacYl
Y2 3 S L oo s Jladal &l g dgo 533l daSall Jla
2y s e Abls 20,1 o Jlaad 1 ViV e clsie gued
et LIS 1380 &,k sia JS3 ¥ 3lals (Y5 Lol adiaa Ll
$ pinall 23]

s dusyé S 13) J5T ¢ S piliall ells sae o6 Jladl Lol
Saat sa Lt elly 550 of e W S0 oYY @il 5 Lae Y1\ all
oo 58 LS Sttt o aabaadl 3hill 3l Las o3 ALl oobo Sl
ALSs degly dwd slaiey Luuad osll)

FosSall i () oy peiiaall 853 Al 3 JnBa 13 5880 25U adball any
13 uaad) sl & bt Ldlhe Gasa asiis Ld B Gilsu
Ay G UEEL Huamn L Jadll LalEy Leliall Giloliaiul Hal I8
3 Jaalh ol & Lails (YU aeall 3500 & Jiaill) Goud! & Joull
g aelus 3 olailh Jundly ((Glas e 5503 0308 85500 ) Gl
ool ey (ostus Jaad sl oo B (o Snall slaxiall adss
"ol fo duag,al) agadll e

.Office of Price Administration [l §,lu] (3Sa Gaob oo Hlawdl L3l 50 =olS Al Ll o pall QL.'l\
Sol) i Lgiall fludll pan Loufil Sola cslas Lo con olallis Sue & Lpdall Ged i aly
Sl o dag® oslS a8y (oWl 3 ASUYD dejul) CSGSN sse pudt ollly il dnadis Sl
Jabatll 5o el 13s oF pass U LB dgay oo pliall ssay sl La T ) ol Ll asyl
lSlall o Bilsie Gusatiell dsle o5 W sa AT Jlaal Jull J:\:w.uu. Jlgs AR JolSI
B Las ony o mmady S wom wpds e Jla Suny 3l Lad Lols Gelain¥) Lol pe &S
S Badl db Ja olail Jof Bsbad audi wSBIL LSty o o daiBe 555 aals ALl bl eslK

s Uglad slassl alle o aws 3 (il



1eoloud) Lgassl AL,

Gl caiuall L ol bl Sagat s 158 il dag Losie
O o WG o el AN Al daal Budy slaisy) slale
SopSasa¥l 50 ¥ Als ‘sdﬁjfm bl auial § wah pawnis

o Shlundl 48 o 5175 Susadl Guliie usas Uy gead 13] Gl 231501
Skl JS Gy i 06 «raadl Jilia Bagall Em cpo S5 Jf eI
G pladdl 3alad @ palie wae dlia Gusld 3] (bl Naa o da,all
Sk G 4Rt § IS le Yy oeliall el G eI bl
WL&QJLQSSISJ“;ALMMW;BMT{LUE‘Q
@mm»bmwﬂd@nﬁuw&ﬁﬁh

u\geuu oaash uslly Basadl ou il sy ¥ 4T daagadl
2aIS5 Jadl slatie e Jgaantl dal e JIsedl e a3l pds o slinds
Jalie 8T Jlsal ads §slindy Slgtuna ellin of g G oS Lgielinn
Sl auads ol e 3] S Lgie lus IKHS ol Baga J5T il
gl e G aas

ASLL LT (e s J3T Jaills 20,80 o ball o0lS 1315

goa3 Ol 58 Y1 ol randil) B sy damy o e S3ST alligh
pgo ¥ @y B8 DwlSe 38ay ualy €6 § LlaL) 2P ol sl
Lasay Ll Lsball oy olaldl (T & aids bl 00 ¢ 53 (o
Bdaaill oLyl @ susalt Al el Zelis Hhss Jl wul A
Y Bagall LIS oyl o priay o, o 9o s A3 el-f-‘;m @b
(oA elae @ el Lali) gadast 5 slaiad clSYI oS a1 Jlaall
Ld pall slosadl 55005 J (a5 15 ol deliun trwad (18 43 (e
Jlaadl o Gl bl oo T 58 B Coadl Lol (JBL Jaws Je
Dexiane sd — Gl g e 3 ST aa el — o,
S5 OB wgane sal Llie S gl ia e Jiud 33LY1 Jo
Bal any ¥ il Lghas Jaus Al Jaall By b Sy Ly sl
et ) sew of Gl e 15,0

Y-V



olaidyl igalis

Ul calill o @l Qb wlagalll Jo dasladl sou,ll ooy
iae O @Bl Ky (AIISTN G JWEY sl Bugalls Liall
it ECBISE oS3 05500 Basadls ¢ mi S, bl
el B A olelull sae udd §oa%uy 8,50 LS 50l 85k
de ondy dla T Jadl Bl Jaun 2065 Afiles LLL 85l
oobidl Jad¥l Geball aas ¥ Jeadl olele sae o s ¢ 3aladl slesy)
Lae J5T A1) 3883 cngius @ Jelall delu colS 1306 Lulaayl 12K
JoT 5y 3433 cu g s ol J) 1o ao s uk oS5k 3 Jalal) dobu 4ias
leadl awss g selud 3l Blagll L850 ge of Jolall uyms ye
les 3291 Sas ¥ «@;\J@J\ olebu ot SEI S Jeall Zal3at)
ks S 3 Jaladl SIS 13 cedibadlhy Jaall el soa) Lol
olias 1343 35481l (po a8 JoliS § Joe delu JS (e 48380 5 pie ues
230 gLl B 5o 3050l B5lew puiead @ ikl Jaddl edgll o
"2 ladl ollanyl aafE il

s s H:y Lol alall jsa sl olls slasiyl elale Ciads
285 ) il GlSe 5o aghl uald (Sl LgEEST U iKY
So5h .5 n Bl ot b slyusy comss 3 ol sSok & phiad
Bolaill 8kl 4 caniie 1 alil) clagh 18 Gl sl o sSa)
O oSl e Laalisy) Ll Laaly LS8 gl Lallaal oo 1ha 5,8
ool obliw 0s8s cdpll Guds 35 Gl dans;, ohliw 2ok a8
2ol W 3y Lol o) asiial IS 1)

The David s J< 5 asiss el — Bpgddl Llsall pal) ual &
U Yo salad) Gulaill dhalS delw aoill 3,40 — Brinkley Show

oo Baghll U5l 3 Jelall analy il edl oF aAs ) Gl LY ol alle of e 7

Ugews ibie cuw o Juash of (e ¥y Lol S8 ol Jaih — sbaii¥l slale — Gadi il oy
deall gl st e el Buse gel bl ptal ol sl Latuw Al g

YA



1aoliad) Lgaul 4L3,

5w Jsbs colintaill s3a Jio J) palian Loaie sLaidyl alle oS3 &3aY)
b L sae o pais SQgsoly Uhe Ll sa wad I Halss
s O a3 Ge J3T Ll gralaill sae ol G ¥ 1ae (S s
LGl g8 casll olelad J) aiely puwss L 5 ccifa el Ll
Jsais 503 3A31 e b W ¥ cwlie cndss Jliag GAKS culs)l
(oAl olga I BLEN alas el o 3485 3 Labay) ol

radaall aat S Late ol — G sgiel a3 S8 oy — aiias a3y
Loy e Of e calslls e sgd o comlill Hadlh uyag cpaer
sadn ad S aal) peling ¢ 08y el Hadlh 8Ly ssuad,
aasl ol ety a1 1ia ol palall Gigall ol Lalall geis (e aa]
LS LA gan o cowlill Ludll B5le oo pasaie Jo isallly
oralail) o o331 o J3T sae ssms § oERN ] pgadias Lo pgdd O
A G ST Gl

Al Jie IS las Guabad J] e salll J) Jaass oloisyl alle Lo
Lgaras A L8LaY) IS s Ll sae (oo a5l gt Lule
u_m;ﬂ 3> Oms e A3l lsall Selas 3 Ll sae & g
Sl a5 e Jlo b i ¥ 1 oSUs laall s ge paas o
of st of ks 531 138 § Badi e o 8:LSH 251 13) Lol aooss Liaian
O3alaills cpalaill (ya Lyl oulil) Juall pdsis Jadlls o585 3lged)
e 8,uilly Ladi e s9ad fo Jgunntl Lgias pililly LIS ST o suninty
zosm JUT G gralall gostie palal s Solat Ly pgadil pulas
aslll siag Sam Donaldson () swallgs pluy George F. Will 4y
Shuill sl e selus gl & Joall B e ST 5ols e
LedllSs 50 Bl 3iady daLdll

slea¥l ZasLadl ol pad (b Baas Lgaas Jgun Aaslall ael3lly
pliel ol o) AeSn 3T il gy i ity cpalaild cribelsll G
oralaio agisS Llsad a3 Cay (43 ol L1 fin L85 wlys L Yo Lo



RN PRI

oralaill @ ore agal3T Sul] ) JaSs Leadsll pgallios 5ol
Bass Lo nd Je cinal Gy plaill pd (5K 05 (oAl Ll (e
Bl Lgiadlas gl dasSs 18 obLia L a sl o3 ey Blatl cilaia Ly
Tall Ganll JBay Ly ol @3aaill Ll sae gl asl Gk oo
pgaand Al Lielaia¥l palall e amoleiel G i il agial,l
) L ol o
dose (o daal AShin sgmg (s5a3 Jaddly olT S ss wwadl 5T 515
Jalsalt o1 ) s Aol &1 wsms oo J3lualls T of ade oIS uas
Gowll anlll olasyl g Ungale Gl 1551 o5l us lape of dileal)
Sl e S I A oS 13 A 25 Galiat) el
1529 & bkl oo df s Ly - 39ulls Ld B3e ¥ Jglad 6 sl Lg335
Sosllall uall 35la3 & Joladl el 85 Taw e cims o W S
(BlSS e dallay Lo Gl caaladll asling Lije (el LiSay A
ST A ) s IS 13 Loy Jladl Basy ands pabiud (i
Sardy JShs dalad Ul gheadl Jlgadl sa 1ia Sa3M e 3T
aalaill (ggun Lad conalaill 285 Cshaol ga lia IS 1306 LALeS daalip

¢oal

panadis ol aool JS seks 3l La sy cNEL Lilal Llatuy!
SLeaii¥l elale oy anli ol ol i pall SIS lans fo s o3y
2R W sy 21731 3 deals 5 3ums Liad gpa 53! U3ias el 10aa
zold) sl LBl slbaae de 8l o wsl) a5 G Jiaiad S
w3l a8 ¢ Jiaid S Ly «oua Y pebdl Glus o Lwbidl
SLEEI el fo CSal e
shdaall s Jlsels bl Zane go odsll sl (Sall oo
By ol his Boubae (Says ie (3adh Yo Lals &y pa 54
Jubiall olils gua] Jladuls Lul )l gadiye aal ol 13l dbal) o

Y-



(Leoloaal) Lgasol dLid,

iilay Married With Children «Jsay zosier ¢ngidl elainyl
Lo dadlsh Lclaia¥l Al oL e LAY daaliy 46 Eaal
Banly Al (Jeabud) olils guals t&mm Loy plas 3 Jiens
o Lsadl ISV uall of sl Zale slgw flglaas Sae LA G
A SRl Jlpals 0518 o L J5ladll of SN ESub Glas]
(Al s gaiay of e oae J3laill oo Goaa Laaa

Jass of e Lassl Wl parad Al Jlb) @ sypall pal ey
1S 5 3 cusele Fasis 38Le shagll fo o 53y Ui iad SLAN Lons
S Lo pall ile Lllinwl o5 Moo ¢sale Lgiand 4y pb daall Jo Lus
Ll G0 alas Lol, Lpe o8 dulaal caleall Lleall obvle] sl 8
il TGSl B el cgmsy zosier Julus Baalie Juids
o eoleglas Ll Linies Yy GMY) e Busde pé lidle) Sy (sasiaw
Jusbiall wlils ST e Busly & sege 38§ sl 1a o Lale Y
cilandl Juais J) Gads g3ll 3hills o) Lab bl Ul Al 6 5a5
Db ) s @i ol i xS 8 Jaubad) e Zsle
A G 13Leld . padS (g0 34; LS dball g Moo oale Lgiad dy pa
3l zalindl Jio g sl a Bde ¥ ol o Lilas HLaN lan Jie
Saalin Juads

alaally el a3l Gliel § 8uacdl LIS (aas 2780 Leaie
2L e o e pladl 3SILe Laliely — &l uill LogSall ass o
g daslaall Lhid Bugans CJL__LAS&I:‘:\—C‘&AT\S alblie e lgad La
L s St plin, s Aaally sLassdl elale cuvual o Lall plis,
0ol 13T s ol ZogSall (<5 dasSall J) opibalsll o Jgaall Jogas
Basds i3 A0 J) aa 13Lal (ugad) 1ia Gadatl Loy obaasll
el e Ll lll aa St of Ll e

cobziall e daslll Y slas duwluad) saind sLaidyl slale )
e BISEN e w3 (258 Lall 3 giall san (930 GaksS wie Yies

AR R



p3si Wl (ilase o ey Lunad (o ST a1 2y, Ll aLad
(53] a Lilaga 0 riey Lyl ) Lgailage sue aasLadd el (ads o
050 Laiay 13lati (3Lasyl Zalast) Jlall pe Lol Liwluay Jolais
3 4S5 condligll HLARN 3 s naie sl (sl pladul e Liall 3 s8al)
§Jlacl Glaal HLanl 3 g paie Hline aladiols W pawy ol Guds
02l adles o S| e st Job o pole Jae (b cuad, il
Lo Tl 5 e Lulisay Jalahh LYy $paiall o 5la3
e ¥ Xy dag 3l LT G (g raie Hline pluaiels s 1lald
P aall 3,5 Saw Hlias] wie el

Juadill ALLEN ssiall pe Buoid Lwlusy slasd¥l slale Jolads
slale (a daey Sndl aid daanl 0o dile (55l Loy s3lall Bs8
um&\wmymwgumd\dm@!anIJAwﬁ\
SSall b 8Ll cdlise 853 o 4558 aalan asiae o LgSlay I
de 158 o Jaatadl Ge oSy o3l e 331 Jo (bl 33 o

pae oo Lo Al JSLal) ae Dowluns Lal slois¥l slale Jalaiy
& Basae _*,@w @B ol (el ad faglee LS S e S 5,8
@l gl Jeo Gl aaiil Tols o3 6 Sae duaslsiSs d0E5 LIS
e b Jaad elya] 3 s o3 elidlio waf o1 sad Sduall J) 45 Sl
plosel aubins o Bl aukallyy ccludiy 5 S50 g3l s prauaill
BYPUS I [ PR N ERUTRIIE . W N[ SRPRPRVESPRES: PRENRL - F{
00Ss 33 ot oF Graal) ) Joaasdl elld Jie elha] & ¥y clarawss
e aguins s2i) e Fiall LIUN SBleyl apads Lo sops el anl 5o Loluwss
de Blaal (2568 5l agale cruslill 5585 Ge daslll dlaiall HUaaYl
Ol sue e JAEW elldg cne AL

el g gudige Ol elagll Loly dnilie Gylaf o amgs ¥ aly slaghl oudd ) 0de 58] G iugll off
b S el

YVY



bl Lol L3,

cehiai g daga 5Lad e Glepall gl sl (e (52T 08858 3ok lia
Alaisad) @MY cbles Leivall Gouw § olaial 35 AN oY) Gad
Ols Basaws Llgill 0685 oF alial) &lgd @ el Gisase Lol alg 3
SLlgill oo & ouls ¥ Tse dlia o puais dadsie gé Lad o5$
Sow O Yl zodiall Gagdally 8,031 e LN 1543 38a3 Al dugail
3 Ggilly Luuasll SLlgl sda Go IS sae wads § M Ladel)
ool uds

0230l lan Lunal Lle dabid) puss 3l @M 253 o)
alidll Llgs oF e ol o dnantl HLamsl ¢ ABal) 30 8)Ludll
S alyy oY ol Busas wrwlSe LaST dlia o puss i e g
plias 3l (KU elld wa Lgiguatinw AN MY obled Geadsn Y
o bis <imy aball sl fg508] UP)M lewins wlSL) 8
o Sa Y sy (Ul 98 @ Al st @ Glal radsy Sl
oda Jb 3y «pre oA Lga);.a ! PVEN] I SYPTORISUINER RV
aranilil 3Ll Baate S cliaill Joadl gz sde ol oaum of gLl

2 553 el 31l zoadl sy o Al ! I 8l Yslal e
oodd oo alidll 2 500 IS 13) Lo 48 500 (ppaslinall Sudy S pbdll Je
2okl e ALY dae ¢ gams 43 cpaalaldl G of & Y o s
el ) B e agigae (aleg] Gasbs e

clialall padiand il Leledll oIS o) AL e a3 uitay Jasl
Soles dalal L;-.u&;n Jsill olse o Galiill asds of doladll pen @
Loladl) o€ 8 A asise 3 1is &us 131 Styrofoam pod g il
oed caelaial A oo LT Ll ol (Lasine Jis) palall pladl ad
B pean Jo Lilal BST (ash Lobadl pan I a5 ol (Sall
Lo palaill fo (bl aui Ol o5 Gay Slagall Jodll (o olgaall
rpam ) Ul 13 suhs os) Ll AT 3aduw 581 IS 13 Y]

YAY



SLatyl igunlis

(ralaall (5530 slse oo Gall gasw padll Bl Jo SIS biis
Slsse sLa] Jeud) ad 00 s i Jall 130 0T ey gass oS
Lol IS o il G B elialad 3 g8 g el ZaLad) Slagandl Jsdll
S e sl il 2y culill paan sl 313 o delailh € al
do Srall 258 3 0sSe 1 Lgd wasll Jadl oy (A< he Jadlls dllia
podsnally LAY Slagud) Jgdl!

Labadll oS8 T S ol ollig 4l dan § olal sy
Slasad) Jsall e (2385 oL el a;uwe\}m&wusﬂ__x{&m;tsﬁg
Ble Loyl Lalye La,is Luadl 3 8y0 cloladll 3 agdgpialls alall
e 0583 & sl e g sill lia olillae &gum aie Yoo ¥g0 calf
EYEENATLU R Lol B wlillae Saas o) cdgll Guds 3y &Sl
A3 ol oy ol pias o1 & Guadly Jua) 431 g1 o252l o
5,50 Oandas a3 Bye Slagadl Jodll dy po Gsaday Bsewd fagioled
o oalaill e Gulidl alas) ) 1is gufs a3s A5 350 Leledl) IS 15
Gub e wolis (S Y Al AN e (S0 Labeddl (o owlill udl)
FosSadl Jysad 108 of dalelll SIS ) aeall Gaayd LosSall aads
M) Sl du iy Gsia IS0 sla

sl Joblh g gunge 3 o Juod Leall Juny (S dagiill o
LS 34 af LS Lalas ] ol Lie Lilad (B33 0535 pidly alal)
A Gpals i) pay (Jad oo laluas 2a8lie 4 @ s gl go 13
Shsall Jodll LS 2lS slpw 4l o 385 Gaid ASARL oI e
3y alSe Uas aas ia o JaT 5T 0530 e ST pgdgptally Calall
Lo Juail die 2,A5 e hiy LS dlas a5 G sl Of e Ll
o guadl] Ciusadl Llladll jlae paddes ety @SN e (Sae o
Ul § Jadll (5,23 3lsaddl of o Lol 3a3y cSan 3o Lo Juiby
sl B sl gsiadl Juads Hiaty Leaie o cmloslaall 1LY ual olas)
oo oy do STy il puatl gy 3usd al Jsady (51 pusis

YiE



1wl Lgasel 3L,

o ol Lee ST @17 ao aolams ST o1 dsaal 551 3T G @
i yo udi] agilsuals w]_g el Lala syl e 744 ¢l

s olati¥l alle s alym cre allall ) il L 5 o
Jsme ) Wiluad s ¢ cuall dl Jo Ll Ul 03 sliadd! slalaS
lige aiaion B ) b oluluall Julad J) paall alall e Lolalal
oty Aoslie G slis oill slaidyl slale o] .ola¥l paas §
2e) S AL Ad G bl L, Isasal 3 goliadl (Julailh &
as IS G orad Sy B slabuall dilusy oy W 8oskadg
Do Gao LSy (Juandl Ulga o Bhadl Jam ] eladll Je ad paia
Lalas Ui pals shs il oo e sl LISET e 4 0 Le pliaed (3ludl
Zoas sk s LIS sla e LA (LSIE e (g3 o (S sl
Slal 83l SIS s3a (e Lans S158 g o301 ‘“L.u\ Jodll @ yell
Aalgill

Yyo






e pualdll Juadl)
dad) gro il 08

LN KTV v

(on @0 Ohidly oot Jlad La3lel Akl 3 Sk as3) S Laiy
el e all i e o suigs Lol £ally Lolaal oS gkl
Jim oK ‘,D s Gala Sludl 3 ssladl wadll 3y it
Lyall muméca:&m Sla il (e aSU1 3a S (e Gaaie Kahn
aule 0,0l ) ce ol 08y Lo,85 Zad 1 Gad pan ¥ Ll Lgse Cigall
(355 e Jlsal Y] oo Lo lg il sda S o] :8uliall LeaSauhl Lolayl oty
oo Sl S esadl KUy BaLL LB RAl Gash el Lete Julall
sacbo 3oy o 3 (5580 353801 p1,0 wad A rwsliad) Slolgusl
Aang Hlaal e agiles Jilie pueall Je ol
Aolaia¥l Ly ,0aill s 6l T uan e dgats p el OIS pam S
g,usumnmmJggau‘ujsx;t;;u&gg&,wswg,u
dog ridl b cewlS ode (JSH Jatud o G 4 daliall Gl3aY
b d oY Al o Gans BB .o3a IS Bl oledll e 3
conloll aladl & Gaum so Llle Bbe o Oslsian aesly cnseanl
rasgent! Slubiw Gudts al 3G L ,e Iyuhoi;,ujob}m.ﬂl SISl
el 3 M0 Hble C3all 3 )l s Bl e (] Byl Llas



oLaBYl i gl

g e (99 Lealill SLLEIN o b agl Gauds LS LiailAud) ol
O 13 oSd o Hhle rauly dawdy Haly s Jlay aghliisl ae
Voo ol¥sull Go Ohlls iass Juadl (250 w3l (e s sgend! gia
WSa o) - ald pguandd 350 slale cpnadis Aol Jo s Wil (58305
Llgs Go Lo 6l B33 Leawdliall Glsadll ae Jolaill & alaisl slalaS
A8La) o L,T 3alas) Bas Liayd S 8530a i oda B3l csal

Dane delin o Lad3 2L &lgd o pienme 3ylarw Ul §
e £.95 992 oline e Y1 fio 1305 Lagins slal Cipm wa o1 131 6 ke
el bliandl e &kl sda Lads 13] Ll dlegin Shiil
LAGI axde 3llay Lo hay clg @l Guge, de 0550 Laghn Shalsill ols
Bipartisanship 4. jall

el pgdlls pe (BlLiaall iadl e (e AL (ESL Lesie
iy agild o duad Joo oy Jo ) Jasidh dglae 3 (55540
Ol d] Galadl pUadll 3 crloladl (o pgBlhlats g3 08 Jany (50
LS5 &y gl aslad o (5801 o)yl 1S s g 5l praesy Y S 1305
b United Airlines 8aaill 4 sall laghadly American Airlines
oo O3 Ll (olaball SIS Slawd Gagady by Ja Jf Juasil
wesais by Jad Juasill Aglaas oai s8I 3 L0831y LleYl elac3)
Sy pall Lulead)

0990 ¥ Jladl Gudd 3 ¢ slens ol 313 o Earaw aul fas ual
Sopanll g W] cnala¥ Julds By ndl Laladill (2530 o 515 05830
bl pi ) s baladie asg J) ol culill dale wis § 50050 s J)
s A SISEeY) AadlKa 1 85 G sy eledl L daEall sia
o Bam 136 dauge & olblaally belsll sia Jia Je cladll J]
Basill Lgall bshall jue e LS5 Dgall bshall juue &1
ol plal Alglas o Lagaias o ilal ol ol Lo T da33 & dislina 5l
de ool bl (2133 Ge Laas aiiay o Je GLOY i dBdis

YAA



dalgie olslA8

Sbaad Gadas e AU st of dslie puslasl pugt — 521S08 bas
ossgantl slacsll rawd & Y] dla — ygan b e ol
pgacs Opdond Hia pals slul oubliall Ge agitle; &ty
Blie 3 oall ol o Ghalyiaall Giall (el (Slall panadil
B30l 3 cpeolall ZaelH el s sabalsianall slae 3l peuy o
(gosgeadl Crall daylill Zulamy)

dl1aa s3el o oSl fad B8 Gldall Sl fb g0 alus Lesie
Lol cagaiill &gadl oloadll uds @ 83aate L6LKIw] Lingas pgaied
d1 sssel o cmall e el il Lwbiad) Jlae & Gslolall 3iay Losie
it oLais¥) ale ladary desSall osid 8,00 ¢ Labiiel Lage
golaal] LIS EadiSe 0830 ol 5o Yoo

LBl g s — Ll Luda sl Jslall IS plisa) o 731 23]
et — Llall (sl Glaaly odsiadl o ol oAl s elses
LSaaY) daslKl Glopds GsiNS cnlsis dwladl duas Al alKSY
e of sl s 1S sl @ Laladl oISl BilS ibnasl oSas
Lgaiad 3l L3 ] pudd s G bl 1S3 28180 culay 23
JJM O asmasd (Slgiuall golatdy) [HISEaY) dadlSe silay £33
ssrall o Sl Goad L plaialsl ool Jleddl lSw alg 3
ool asalily (udliall o o gnae pasls &xwzl:wd‘ oy Lassd ¢ golaad]
Bl T asSs

ol b dlad ey g By il iyl 3y Lshie ol (ap8

sese o Losiey (oAU Qladll Grad s obils it ) o) alin

claies Ul ode 83 (BU3H Jaa (o Sl celulad clie 435 (35
sl iall L8LAS (5500 gds G Ol

ek Ll ST § eigus ol Losie daud sl Suay

de 1 Gl il ey gl § eliin s e AT esls QAT g

AR



slaiB¥l iyl

S5 Basan 51 d Ll pasd o ol dadise 4 Job 3l gl
L il I3l el e Busly S Gl § aule elad L 38a Losie
Sead) ol Tals e s 0000 &

el dalial oo guaill pass ige eluds e 330 o] palally eliSay
Bagall pusy 1ige cluds o abdl o) cliSay LS i3] (5,41 850 il
O3l aubsiin 50 aass ¥ B S5 (o3 T 50 Galad) elpladd
i Yo aakad gl aegl A Jo pdoll lials aglis slaiwl 4
ws 15La3 g0 pdy BLAY 1y ,m3 il G sadlil) aulaian ¥ fild
Sagas sucy Sia (il pd )l

Ossmsn 88 ol O ) s Labiall alle gols Gl o)
S5ty aaads e Byuill o) e lill Ganll AL olilad asuds dus iy
Mias e L3S oo ST i Jlsa¥ el & oo Ligls de3le
L0 gl (o 4ud 85 La an Bigils a3l aey P_mt;;u,mm
acsll el liel TaSall cuad; 13) Lel (gslie a5 Jo Jguoatl aubiug
ool e a5 @l e Jgmandl e (ST 8 (A8l Ll

LagSall t ags 3 Gg,lall e S Wlia o slais¥l elale 8y
salg il af,ls;n s il Lialy Laoges ool 15) Solaiwl Gadas
Jl s of OSall e Lgigan a8s say pisill Uls Bgas poe
23 WL Gy a3 O pabiad G degSall o) - Jlesl 3Ll alass]
oo Laslll LKL elaill Cinss o LlSels et ) o5 olwlie
sl (e ad il Sgus a8

Gebiy de Sl (addl Joy Dbl olial Je Gabais Lo )
028 paas ougal 3 e bl oiSasy A i U bl fe Wi
Al g 4l alal Jonty 3l il Lo IS Glgual gias ¥ 51 pal
Alle Lliimas pial Gl oSl GasE pan sgad

dosle aseg shiuals cradyell plawdl Gyt GV o) g ABas
Os05i% agad JS Al bl Jans o LSt o unls i 53l3

YY-



duslgie olal A3

ATyl agites LUsl 3 Balill Wl asl ye 15, o8 o) S &
ool play N ssesll o aUasll 3 Gaakss pads ol 03] Jaiil
G5l Lgs osenile agil 2 suns

e 03 ol il 038 oF ZeSall o Gl & (55 ey,
Bany Lo 1aa oL cluals dagsill e g kil G Jb G Ll pae
(I Lo o L ety gLl Gy ok o Jaiadl e tJadlly
Sl G o olalull Juasy pdlae Zun L¥ss eSlas 3 Gally
3 Jlaial 13s Joudl slaaial fe atd olll gy daSs & olubiw
Tusbraall Jloy) plasadl of Biane Slsa Jo Juandl oy o Loldo
Jom oLaslll e w3l auad e Jors e Suls slal3ill padsy
Lnill o ST 1503 50 08 Al &6l Ll oblaall sass
* &l

(5 Ja335 J) il Lol Jloy T oy 5301 o 5000 el o]
dsall Ll sesll 13a aay s cduail 445l Bue Jlsk Joadll 330 =350
o)) daud il asgll 0T eline limg colye (g0 oums 4 dal il
Wl Gl 81all 8ulise L3 sl de 21N JBU Jaw Je
e e o Loy coaliedl lia (285 of cSall o Js ond sy
oloall 1308 381 058 G LB Gl SLLA wasd e
oo Gis e Lgte i3S a1 Buatl) ol s plSaT e £5S
paiadl

sl gl 3l s silly 2 a0l ) dals § Juoliil) A, dia
23 3 b nall GRS aw a0l & o s im o sasy oo clug,l
o s S g Jelaiis JSU agailly a3l 4id; Jalass Ja SULI
adas g3 aegll il o) pawsd of SLSLEE diigise Ll Yo Buas
o Lelan sses i slsw sLadl alol ufghall aloss o3 4wds Jo
padlAe] am o il LS da5 5 siwall 3 8,88 (ol ol 8 a; alesls
Sagualio o ol 13] L3l Al il e LI

AR



SLaiEY) 8 punlid

(ALl & 5500 (e 8o 500 s LS st dosd 3l PRSI w3l )

Llas o pay ad J¥ Bulll o 8 iladl 3,840 § cdwds ;ﬁm,du

pasy Al Jlo poad 13lels Cdadiill dasly as8e alnl & 981 3
$ooladl 3ol 13a G0 oS, pilalll BIS o (po

el gl 53] (Sl il g 3l Gl 8, AL Gl S s
D16 gl eSlaall o, Uil ol e yo 55 das o 1S3, o3 RIS,
Sladio o slyw asagll Gasak @33l ZLE sl sy il calal
Lol Yoy Satuny LYl Gans § AR olaa & 5l Lladl
o Lim ST palas sy dl sy Sladll alasll Jalus sady
LS e sie Lgy Jolaill

Liddge sasd o SV Al tunall a3 o lilodie oK s olia
O s s @l Ul peill Gsiimy Loladl Lol G glnall lan &
SESIall Ui anlpw GMbL Bblall 3 agill Lundhy L5d Juas
3 Lagas uis Jiudl 13 Lla] Jom wSTIL MBI GaBAL By
cliugh jolaisl Ge olelpall sis Jie @ Lkl [lsel Je Lol
Aaa )

pli3) 3 Jiamsy d5lae gl L8 o o saes fauis Lol 2SN L
O ALl (Kly cudlye crad oSell e eslaall lagy al il slaal
0sS3 LB cragill mluad s Jsn uilll o¥3e) Ll alaslall
157 Lsaakiian ol o3 Gay SLAAY Ligie s Lee s J3l pa Y1 o
de olaslan oo ellay Lo JS pudiun Jadlly galill HI< 1] Lee STl
A ol (Sae g Jundl

gliua Jadl 45l e adaias o 13) sl Loluai3¥) olybaall Bass
Séladly (3 e duwlil) Salsall agd aud o Jolas o Lulad ol 1l
Jael & e diglall Tl ginll Gand s aglins o sa LAY il
e Geaod (el Gsaddl) Loy aody duelia)

Yyy



Ladlsio olal 3l

3 bl 3Lt sLadl xias o Lgila (e dnad sl Lliull o
S slanial pé e 3LaEN muas oF say T (USY) Jo aaly olas)
2 de Gsmmos B il oSy aals & Brsba gl ST ol
c3sl) Guis &z AST allaly (WY Jo pgie ol gl @MY Slaaiul
2l Ll BLilSe paads say (Galudl J3lad) D515 BEURH PR
Aol Glay agie S o0

ol Goilae SLadl GIK 1] Lo LU 3GISL sda ans suaug
oo 3dlgiad dbhuns (o BLISL o o LS gpagill e 3T 51 ST sie
il G oSy de 088 & S ¥ a IR 830 ol g sl ol
osbiansw pagill i (Gar o 085 3 Laily VLS, pgalm Bllas
ragill e 788 ST 7Y Ge 238 of Juads US slgay AUS, 21LaY Jo
Golyie 15,000 W Cay agie zoal) cragill of o 33 o aellé
cealilily wa3S53 US Gsemsi B Jans oF 5o La agll o
Ldgiall aglieas L5 aalally ipdady 513 Y Alaall aissl )
alaia¥l e B Sl L1 xies agaids dlwy 45 58 duaddll

IS ool edabuaill o as3h sl asatl e w5t ulaill ssumy s B 5]
500 Uil dling s s 30 2ol Ao o] st of 5 alb
il o bl Zudlil o 511 e 45 oLl 2 REY Lt
dl e adl Slaay Ggw sl SLISH ans Jsaad Jo> olaslll
Ol o B3l dalal) Lol Lladll § dausly cadlse 1A
fos Ldall agilf slid] oo Gsenidl oSl ol oo Yans dusadly
Ll Lgalge d) ooty s Aaslinlly sudall ola naall Gaa
b il 3o e sy Lasics dalpay o sdgs pedlse 0o plidlly
Lend, ol adlgll sin

pan o JI T i ¥ T (5555 (IAS) e paa Lang
a3 pgeiil 1530 ol g i) e b Gl a3l Suyad Zusd duealy
psi Tl ulsalls dasll (Y uas L 5o 13a ol dlaaly e

YyY



sLaddyl isaulis

S 3 L IS Jalailly aiall on 2l Busae dlais clamily Jadlly
e Lauliagy Ludsill Lgrao ins 13Lal - apuntlly et &0 alas ¥ L]
SUaills chum Ll ohlasy) diiie slia] sesls pass

agadl e w3l A e SLAEJ{H g 4 oeudls (Al 2 1RSI )
B3l Lany 2 sudslly Talrall fe cne bl paams il Gas 3
es il ol 13185 e 6T D35 pabtal Y 2 AEM GGl
el (5535 1558 ainlss @ gl df seol o

says AL L0530 dishy buls gand b s el iy el il G
el ¢y (g il 83 Jo s piay wan 0550 S sgdl d
ag il 1s 33ls deghy clisth Lubeat) ai3h ale 30 ek

ok STy 280 el ol a3 e ] el L lally
S sl uds & ULl fe 20 Cdlyall a3 o el Wligia
oo Lleadl Al et sgiwall o J5¥ BaW I8 o3 Gag cdad Lgy o3
«ex post facto proceedings 0 )Sl_a Ssaal ?_“-.H Slelyad el Jie
3 L LBl (2555 g Luadll sda i lgale pasa3 daSas &y
Jladl

ool Jo i ye LU, dagad a3 Juol ol cuad el L2 ,aul,
Tia any Shssd a5 e 770 Lglane aly aule duns il 81l
cllan s gady Y0 Ul Ay pall Juns pdsy wan o530 st sed]
sin Juoaadl juesill wad Sl dabias Ldlige Ge anly sglas
) celis du nAll

oF Ll disia oo of Gese Slall dSas ) col ol
i el oy s Lgs a 58S gl el uds § ellladl Lidlge Lijpas
bl /Y0 o dagad ZUJT e LSaaN Jare ol et caly JuaYl
daetie O (50 @A KUy cennd AL 1in (550 a83 W liia e
Ol 85l e dy pall 8y0las sl S Diibie a2

Yv¢



daslsie olalal

pe52 e dlia o pasas oilladl o LW &sme 3 G2 Y Sl
Srall cnilss b Ll Lo de 05 W L Yol a3 Lesie W
b gids e ol clestl 13 o ul 519 AT 285 (e s
0 13l (BlaT 5 Z8lal) il ol Bs e LT 55 sl
Lo b dad 53 3ol ol wsmy 0o 3By 22

Boli s AlaayUL Saad oalladl Gu 3a,aill smgs Lol slest dliag
LS Iadl Lol ellg Satl sl sl S g suae Ciua Lol Eialal) Lo pall
ERSRRCRUIN I WUS U P NU SN Y P PEVRE RV E JUPPI I S LeN
Y gondll bSld e duesill aigl LiliEtiue c,ujl_\:- Ll e o ala
O 1agd deal i 858l ol cdalinl) 3 sdllan G dadlany agats
(o2l @ asilla 5o didlas o b LU waias Y

i G L), Jias s AT Giua Leli an, 5L Sl W
ot ] S s ] ) JuTanl] 3 J5aT5 ety 31 LS Ll
pally dgesy & STl slesSall Ci 5 L SlSobull sy colial
oty iy b8 Bine s )5 i i 53l el
Jonis T oF s s Sless b1 sda wlasse pas s of wsSBIL
g 2l

wal by 0l 8330l e SBaal aal U] Ji5udls cgass a3
o3 LeSlae AN LasSall pio clys Gaanll cdulill Tl elliy e suic
ol el ey ol nall 8ol ad paws Ml 235l 3 oany A
ool o LS )l — 4l 3 — Bl dibls Zusyd e asiay Y5
Cirn Lo ol G a5y N LB e bl fe asiag
sl 385 Aglae § 385 aual Vb Jaaas a3y dnlal &kl
Ol 3 Lastall Bl @

S clalas wid o3l oy e pgs BN e IS pe SulsSs
sof 53 il ol AESH Lgae Iheads dlia ol el s il
Booll pans s oo ¥ ol (udd 35 @aiSs el 50 sl

YYo



i o ol sooe 3 Bus SEL alasadl #750s (ol nall golsd &
gl sund Ly sf Ol oo Lo asas olin J3lualls pgal) ssaddl

& pati ol U alially 2585 dla 41 S5 o g w ¥ sadd
ST pai e g sl Lubiad) 23 o i 1368 e 51 g siall
NEQW-

2235 d] s Shall o edall gual § Ve Jdalas 3T o8y e
o170 i pagudlad aalilais J) osasall dlid cuny Ulaal alias
de Llaalls cJabuall J) sens L) 2 ABL allaill fia of sitiely cag!
cllaly (35300 Dl Lo sad Seas ¥ — <olS BF — agsylus o oo oy
S8y o alEY Jal e agill o ol o LS Y puss G asady ped
Lidlas Go o pgaiar O d29 dl o LY puas sonil) N pgs iy
U dgslie Jlaels alidll o paslind Jio galimil pt cipluly cpojad)
Leie ew»? o peilorn &3 Gl @ Jdl e 4 sesiy

gl 853 o i) 2 B il aUA (bl o, Fus 108
sig) o dlia o it Lalal ALAN S0l d) s & o olial
Boed) sgolia Jo adliay AL

ool Chgwd Al oda Jo ol egulio Gl 13 G guns]
Lgie Bgome oluwde ] Lale frosadl 48bae § aglslis ma oulil)
Ciguy asall g Jolaill § dosy &Y Lajlels) puey Bugaddl 3sudll
pae aoall dhud il B Luwdll pe o530 @) adall 06S
Laall 3 e aaiil elal) o Jealid Zusss L asms

Cges oLl Aiall Sluwdl) oF Fleadl plas Gaksd Lise Geg
pgidlls oadls daall o rasall slad Lo3u 3alsall US Lgb Lisn
3 e ity Luwhll dale Juosd 213 o aipdiag Lo JSE daa bl
O3k LoLaiiadl il Jla Jamad Jladl laall Uasll Lol dotgsl
el Aliie § Janlls agissie 3us

Yya



dualgie alalqs)

eLBﬂ|QAJ&TJajJQ}ACﬂ31IeU&\J|!hQT@L&bM@SL
caSTIL o3l s 3loutl alss 3,880 (55003 OIS o5 o al YLl
Ladil gw“cwt_} psladl A8y el ik 13) Ll LA <5,
olie 3 agls sl pan pgd poas o Lol Lulad gl Uluall
eyl

J Jonathan Swift iy ye Blsa yuSIh i, 81 SIS Lew Losie
lgale LT (30 Bya Ll aillie § #13all Game JUELYI agat aladiul
bl uady oS5 ols (A Modest Proposal ualgio ZIASh Glgie
595 33 Jundll 13 3 Lgiosd Al a8 o) s casSTIIL 4adST 3l
G S laiy sisd T Y ik g 21 ok Unslie by A
ssially dasanll Sluilill of psall Jane o 335 of Loy Lese
(5535 A lall o Laslal Ciady alaia¥ly AN 3315alls Adiill dialy
ot O cmy Lol aiiely dalall Zabiall @ cund el LS 31wl
sl eda JWatal W s I kil Juasl e sl Sl patuls
Bl bl sl 5 ) 703 AaolantSl &y &1 a5 s
Jeadl IS 135 8500 L plasll 5T 8L oo im iy Yae (a5
pae 5o anly cow J) 13a aayn 088 Ay e gan Lwbiwll olalA5Y
bl aisge adg Dbl olal sy sl 45, Je Goliel
S Gl wseall Gan 4 olaliEY s e ¥ 5T G el e Ley
Shae dldals @ Wl cuad L) tlgs Jaall pue paf o 13gs wantl Y
Lia g i) olubpd) sans Sl 73 sha Cgae £ lEe 4 pulaiad (ras
Bgsm Basss D53 Gkl 85508 0o Lledl) & sde ¥ (SIy Llls

YYV






RPN

9 ) guo ¥l ok S






el § Sl S (30 £ g
ol oY U g

ST s Selsl, oalan oLadl sia Jio 3 pSall ol Gl
Ol dauy @ Lo ol Ju &l pag o g o Bl 3 golsns
R ‘A‘PI oIt b sad L puad 4.@.33 Jo pad,l Al paadll
o ¥ il G 5al § wangll jad sl s el Jay S50 o ki o]
Sebili Jias caotandyl o Sall S o Al Y15l 13 Gl

W ga NSl ST e Sualy 3 Sl § L it Loty oS ual
285,05 @ka Yoke clis I ASAI g tepaad) slatdyl ale @
0o sl ep9ad oo BN G (ool el Gu S dalaall Blaadls
sy ladie lghaal oial N asu,lly c¥olall olay Jsuadl
£F— doggdll e Sadall ol Ll ;A’-“ anl o Juadi e il s
oSt b e T 5y e dumedl) deganall Lpmnblial) LS aliyal
399 3 Sady GLEE o5 sl 330 U e Joe i€ 1al dan K po
el

Loiaadl 550 G gl g Laall ;jc,,a b ol Yo (.__abn 3 ool
BAS Haa LAl GuS as o Seuaily (il adSe (Jadlly e
ST Ly 35 438185 358 ) Ll canlis o L Yo ol s
S 8,1l Leallats Lot (BISS s (,5S3 s this g3l 3 Glads
aal Mo el oy s Lgie Lataall 535 5e alay ¥ Lokl 50 sl



RN I PRI

3 e Laiadl 590 @ LLaAN a8 Pl sl Saly Lo
G oLadll S Guds ol iSay cus LSl Hadl) g golsdl Sl
Laal slio o8 4T sund dales Laswal) 5l 3 osnm &5 (55l Las sl
b o iele O GaAE JT sy b ASE Gatuny 383 (e
Mig) it ala] g Jasds Jaddly Mia oS Leisadl s

add B,5Uall 3 (ol (sad Jadlls 153550 OIS sl (18 audallys
oolay Ladaadl Sl comlis oY el Jals ads s SLadl ol ol sise!
SLEAN aa aaly sade s Sish ol o) ) AT S dglals HISESY
Lol ol ¥go B Hladll puS aen Gasg) @ (Sl Gl a0 3
Dt Los ol 055 aas cleiead) 1o o U ol smasd il
(> G sl sl

2y 28 ooy o o500 5] J s o B sl ol Lo sk
BT sl ] goandl el 13n elyuy (S sluaidyl ale seldy
LByl alas Lyae daad os<0 Y w Y 9,1\'5 sl of susy LA
glos oS gl sumy 50 0S5 ald — ol pewsilh ag] Jungis (S
B o i 4 Jof ) el Gal duds

spmpe 2 JSI LIS gty Labsad) s calin o 5 o
oasis ¥ lals (JEN Juw o ol olysat wassl) o] 5g8 g
Jo Solall 3550 Jsas @ Gl il 48] Lagan, Ladaad) uly, e
sedl J) S Al e paill G o dlK0a ] Lagu, oA ¥ 13U
L gl el e (g lall L (o S geadl (e dloipaald (o2 LI
bl LaLs 25,0 Labvaall &llia Sl G sl e ohall A
Saud Lulas sadl J3LAS) Jolie Tpad L, 54 o3

Dol ey s olil 8550 dsas g pous Lo O oo Lyl
Lol nlio s (5 Gas <Laaandl ol (o 301 ity By (L
Shgo die daan Lo o o 143803 Jo Aslaall SN Ha (20833 )
S Ild sie o uds iy oL

YYy



Dgpad) Ly e ey Ll 3 SLAAN a8 pliS))

& alis sualal Cadl Lewias ladll an fo okl dawds LYl
prdols oS 03] Loy 1588 JUTY 3l Ll e LaS g Raly Ll
o calaall 3835 Jolie ol ¥su wj Sladll us Jilae 13ty 1590
o BSII Blie ol dwady HLadl puS i ol ¥es B
Sl alis 050 aliall Llgs aag pillall G 3 ol ¥ga Lol aiul
adall Shsk e G B G al¥ss sl Je Jadll Juas 8

A0 e ¥ Ladl o8 (IS Lgluall Lisbll s3a e s
oS b pAadas BN (oS ad) pad Bualy dady A0 (K
oo Yy e S gRal uis (el pand, Sladll ol sl oLaal
shaaiul o ei€ G deivwl) ellle daline @ cuns liag casly pusS
plel oli Hlas S e Leadl 3505 Llie ol ¥ Lol adul
pabians Glis aS ae Lol 5S35 Llie ol s 800 ads §
s pdy Gk oo byl Gosadl e Juaas o Ll calis
B3l

sl Ll a8 pat LalS G Sasan (o Aniill o3a e Jo
‘a‘slj;ﬂl Saalias celiaiowl sluslSLaall fo w3l e Adl LalS g cas 3 die
Jslie asall \S\J;:\.w‘ a0 daiwdl Llhdw! @os)l Ly daisad! §
laniel ol Ly (Hladdly 3,80 jaw oluas) Lgad Lol sl
cnlio Jigel dladns s3Mial lojl ol 3 dowddl clad Jilie adall
Lol Sls

Juadl ol ) Lliagil e gl Cilyn dailia & Yols Laass 13]5
ia g Vs AT S Ll auu o o lall Calis alel Jslalf
s LR e a3l el s Ted wgslall 0S5 oo el 4
aladll 5S35 (el adul gdl@b Lol ladlly celiatal alasy o3

3 SLaA GuS a8 a3 1 Wl J) G s il L)
$laiaadl g0

YYyYy



Lo Leinadl calis o i3l 138 oo Aaial) clblaill oo aaballs
il ot Lasilie) oF elya ¥ 1als olatadl aelsd e 3 alay Y
Letsad Jls nlin o piaf 030 Bials G S0y anls 22 Loy
Ao By Juils Lajosy B — L3l alle (sf o ST — i
Jalad iy aly Lanad) cabie iy @3l L iga JI5ll 03]
Saul) Jogill @ Golead)

Leiaall ol paasn o 5o Hlage Bal ey Labanll cinlio () 5 gucst]
O LLadll el pAada Lesies (AU panll e SIST LA §sann
S35 sauw Jeadl slasial Je aglann g HLadll pae (o a3l dan s
cpball £33 slaxiol JWakel (e Leisal) e;ua},s,gﬁ ST S (s 5
el Bl las] U] g 5 Lm 8208 Emts 8,550 s s 0l e
OIS 130 1nds alalt Baalal Lol o saady Jy SLadll o) & o slnds ¥
Slaal (2835 Tubw O padill e Bl A e S sae lis

ol 525 Sl i U] Ggn Ggay 985 A G @l Ll
ol s e JUWI e p8SH il Sl o a5 (e Sugll
ahos oladll Haw Ladas il 85 gum Ghats 0 1aasd Gagl) ligd
Jymanll 5g5 sLadll sauw plassl o GRdall cough Lol @S5 au
Ooialan Gudll HLEAN saaad (L3I alider (o (ddlider dllis Je
dle shiony Lo dilie w3l) Gsndarw pand (o ST aliil) Saaliia
il daie e

Sl sane OIS 13 ] Jaddlly Giaie g ¥ HLadll (a8 p LS ) o) s
Lowal elais plaiadl Blia ga,a Y e ST adall i slaaiul e
0olaill aaan Slay (@uSe sa3 fo oYl C,JL,:\;; Lol el 3
Lused a8 o pgpad il Yy Ladpad) Slise (o HLEAN G gam Y (a0l
Lol ol Lgrous dapun (il 65 Loasad 8 S50 3 15490 ke
55 s Ll shall gy - SIIN (e sy SLadl) e padds of o

YY¢



Ll LY Tas uy Lavadl & Ladl puS o8 L) w

S sl Jo dandy sl Labsall olyy (e anly JSI Cawlidl 38latl
O piay ks alidll Bualie plaiell adus (o agiad (el L2
O gdlsll & Jad¥l ol i asslall oS5 & ply Lo Ll piataad piuy
Buliinl adl 383 Jal ad B8KS Ha (o (i saa Ll gl
O Y 50 e Zuad ) 8850 jas pd) cmy cloiaadl Glie e
pls addey Glaall laad Lol s GKa uay Ul sda § LI
SR Gad Jeadl agadal als £ 9 e Jaae ) dals 3 Gy
Sl

ol adise s png pud GISM Calio aul] a3 agll o)
ot o Loie Yaad conlill 503l oanlill Saal) g Jy s
3 ALl Loy e de Y claadl Jgiue eliley L G 5,
3 AL ol Gl Jigedl 1as e cunl Giads Bl) Sanss of w s
58 Loy 1€ Al 4oy o Glsaall L] (d3dimr (s5luy ands ay)]
sl a5 ulasdy) Al of (Sandal slaxial Jo enl plia gal
lia be Balie Llsf Jo Juany of plaiol 13l Sely palall Shadasll
Saay Lo b cig,lal Way 0505 IS Aalas o oSy iy oJleall
Oe dundly ey Gl il padl 58 e 4T 5g5 p3l501 3
5 A ,aY ehball aley Loie Gy elas Bulas sha) Gk
s & Lo (gadl Jin o3 celile obal sy cliinbys LSl § LSS

all dy anlad 01505 IS @amsl (uatlall Bim 3 Ghaas Wil !
diand il adlgll (a0 e Ll L ol o) (g0 4 ol Laaasll
Lo Je Jsmall digile calS oly (A Gobll JSs Gsrun oasldl ol
de gralag w3l adal 1lanionl gan il & 5030 £ 030 Bls 3 i
Ggruland ool Gn e s 1 0 gpm 1 G530 Ll ulad 13a
dowgill § Jal sa

o2y Basan ks ol Lesie Gaan (a35ll 1agl cus ya3 a3y
s 36 &6 e Say 8 Lall 412 spoiler Sb saw diLa) a5Ll1 e

yYo



Tolies connnsd cagihyluaad Sl saall 19 s paanh o ols S L2l
8oledl Jalie g0 Bl o e ciaba olsend tlgd i Y Ailual) aull
alie s¥on il o iy casSh cuads gl b swad) lEe SYsu YT &SNS
SB o Lol 5,0 5 Y Alass g8 Sligadl Jolie pu ll sju,,m
Y5 adad slasiul do Hbgan iS58 Gsbads pill palaall | c.d.dl
3 Moo A o e o ST gl ¥ 85l Sl oo T 0 e
Lalaie Akl awdll Lol pouas Dlall sda Lad (ulill Qo] L
) ]

Sb Lasd w3l jose ge gy ok 3lsdlly olasall (35
Joall laial o pgihlund AL b i S F Cpaighl 48 a3 o3
3 . g aleaiadl oo :;4:3,1\ Joaall Clawl €y Bagaall
PSP IS UM IV IR T IR FPMRFCI PSR PRCRON
Leal] il Loatie g0 Bl e Tl plisg oo Bl (o phiey 03l
Ll HLEA 4 a8 (3 ol uds guds e Hhsad) G Sl
O35l sl Gasadls il e wlsladl a30 scbis wd) i) o bial
el

abdll ay o aatad ¥ el Sls calio gy oy 311 8,301 )
ALolS Zuanel sy o atad Lsf g Ladll aad SLiall aus o Y 2 pital
Lalo @b sl LA s YL Lgad gt Ladaall 3 Lgpuals
ST IS atal gun e ge srw 2ST o258 cru Leisall cabia ol8
aa3 HLaAN Saw ads alsdll 3835 jaw (add dwbiw L llily adall
Sy cple dag Aol Lubiw oy ladll pad ST il dulbie
wm;‘siwgﬁ,umémjgmégcgmm
Bagandl Jeaull UMTQML}@@M OIS o Ll (JUI il 13haail
L s clainaall J] Gladl fe agas s Lols ol3ias J) o saling ol
de 38lss e JSI 5 SEN Ha ul-‘: Laaias Basgly Glos pla oLadl
AR e LLadll e aaly puS 3a]

Yy



Do) LY Lo uy Liwadl § Sladll GaS oa8 gl w

u.m;l.[ 3,51 51 Polaroid g ¥s & 65 e 4,98 el @A Ladie
il (SIS s lall (e Al Wl aay luss Disneyland 1y sty
Cro it Sy e il Quds (e Ll Lalid (o 75 o elule 1yalSU oy
S IS OIS sl Lol SIS Gaas oA of elile oMUl 5,85
oy QLY SNy sy gaaill alid o satlill 0ol cagili; 3 cngelie
ol Lol ¢ oMUl J520 8830y olSl dasd ol 3Eas Loy 28K
022 o sad mo e £55 o suseall) aNGT auw plin) slyy aumsl
do 508l Bolie 3 YW o wide add pagd oo ST o saaioe Gulill
sdgd Llaaiul 3K 0,8 o) g Ve e afiady ¢ suall Lalasll
(e uliie] sa5 adall slaail Lgasl POIRUIPNEN]

0285 olipnsS iy 30l e le o sandl salie alid ol 5l Lo
3 gol> dl 4o o Jlsaall lia o 4d el ¥ Los S all § alaadl Gl
e LI e wsll Gliial J) o s agils sdll fo Y &S
o2l 3a3 UL Sy dasl; dldie Baliad 3 aglun s peSlie] 3ok
s8] oo e dala) e o i grued el Luad oty Gy
ST ks o B Cranad ok ok 06 oSlo] e Allai ]
bl (el pedtll OB aadally

121 Ll LI S o] i ol BlisssS e il o)
LS Gogmsty Oadll LI wauadlly o BAl Ul agie Baas (XS
1 Lyl 355 Lelaall 0343 03] & jme olasdds auds i e Gall
Ul guu oy gpiatiue ol olaeiill sia Jé;j U 3
ola3 Lwluwa LiY po Slp sl el aany o gaigh! Lgad (50 I
s 382 dhall 63 o croalaiB¥l o Sall alaas altiayg Ll
dalue GoShay a3l £ AT (o ST £1L5 By agaad Gulill Gaas of

&

SSY A ang clip oS Lan ulidl ST an aSTIL e3sll G pa]

el ielis opd Y S50 oY Bl osled sl Ll RS o3y @ daas cilS 5Lal oda)
Gpaish s e Lo isa Y obali¥l Al aashy o cag s Jigeall

YYv



Laiiy) gl

Ll dasas &3l sda guns ¥ L oladdnll jalie § Gewill Lo,
Yoo SIYUI 50 SligsSI pany il podall o a3 g M1 o L3Sy
Al gé oslal 0585 A 5all 8ulie ) lgmans ¥ 3 elld oo

(AR g o pan ( saige S Gulil) IS ol T SHL o
O 58 Lgie simsll Ciagll (s dgie Bughl 3:8a3 3 o lisusSI el
ahaaiesl ol KT G Jlaedll o w3ll pl3m) e aclus Blof S5
pdall

Jolai Gl SLS oF M i Dinae 355 aa3 LYl LA 3
olaaiddll el andy cdlall sis Jie 3y olaadl ao Luwlus,
S Lgple umay 3 clanaanll o Lol a3y &bl clsall slg!
A Sy — Gl LS 8 ek paine § st Sule Liad ol
Joalats AUl sda o Y] chusill § L5 50 (ghne (5 siumas — asladl
Gl JLS aliaad oumy Jaall e (3853 Y lawdl slal Liwlaal) ()]
Jedl e iy Gyl cidsh e 50 Anbuns agual o5 oy rgseliie
Joud Lol agelingl of may coliadl o paslil of cpe & lawl
Sbawlh el @ pniltay ¥ 13l il o Gt ¢ sSley ¥ WIS a3l
ol izl e dnl) A, aSlgiud G sl ds3 dad s

idas alas af Gand s 355 B3 alae (Y 05,8 3 SH Ja
@_gm\‘ﬁ;mﬁsGmgm‘j@ﬁs&immuzﬁﬁﬂ;u
EARI BA.a_;).’;L&J\ alaill g3 GBS S 1ds Ll Lol oy slaiie
0925 IS wlas OF U Lo bt 30 AN Luluad) o Lils
sio Al Y JS 3 Sus LS seleia¥l lsiuey aiikl s,
ol Sl B gl g Ral) L-,ts]sg Y Lol 35 Y Lubeal
cdall 13laniel JBY o p8gll fo L ya ASUI ol (e 58 Gans )l
G S gl sl oF J) Aall s pa 55 Layy o oS il
Ll QU o adlas Lgod LA lalh wdasll old oS 8 Je oy g
A as Bie JsbY

YYA



Lol LY Lo uy L) @ HLadll GuS oad plisy)

Zlaill pon o agiolss oIS rualatiyl G SEll Gaay o e il
a_\hmllyﬁ)“fprice discrimination (s yaull jusaill Jo daliaL) Al
Slad 1§88 (G o ST ) b a4 sealy @1 (suliatsyl
dast il GISL G canadl AL sliad o33 b 5) BBA3 ladal) S
2ol oY uke 3ol asls ol Lilide lawl aaks 3olially )
redlall L3N geebipen @ oaSaid) (503U Lalawd CBAS oLl
g il Obewd (afias WY sy (Frequent Flyer Program
cioball GEAS iy (bl daeliy Ganl) Jaal Wi agshibe
Zlae Leuh ol alus 2 5] 00 sy Ll s cosim Lumalal
(ot Jauogilly o) rll 053 Jie) bl e 9ama se (g 5 Lty
fadailly e Ll Jie Gl gomall Samaill JISaT o YS& a3
G ABA Gag - Y90 au adad SN (S el § iy Basgll
oobiasll ] Slay Leaie ssau Jiy @il 3l oad) Suall Je
Load g pillall 3 L ,line Y AAKS o ps pmlio,ll Ciudy ol 13] 4ie
i o g5 oLl (aay Lgesis ) Bogdll olaid ede Bule]
BESREIR Y ‘oa)i{w% Lae ST a sa gl plasall @ (bl pan
by O die dLalS daag Gl (1 liay pellall (aay 3 dblull Gl
DS IS 3 Lo wpmse somad) Junatll o sy SLatals . dads bl
5 e om0 5l AN i G55 G llin o]
oalatul e oSt (S AT e 33 0aSy Ly Bus 1506 5550
(5o 8ye Ll Je ) el Jeu (sl gai fo Ul

Gabie el guw ol ¥es BYL HLadl GuS an o) @l ol Gaw il
O 13] oSy ST 0 280y agd il dataaall J) Sladlly ST ¢ sataion
L oyl J) SLadl) slie oo ¥ 3Ll cand) 3a sie 3553 a3l

yya



LB gl

Lial § — obiallS — A as il ams oI 355Ul 3 gule o aiiel
Y Bl ha aan ¥ 3T e uliiyl o J sl Bsesd (Jl3all i
O Vis pall G oS m»w@mgﬁﬂu&wmyc@ﬁn
BN G gole (o alad cda il sl Jio saiad ol Sy B Cipad
o Lol 3] OLadll an o dlile CunlSn Lalpudl 590 S JaS
;-*3-1‘ Cigw ol s B e Yo sty G ¥ sLadl u“:\S-c:‘#
Jlell saall 1ia & 0sSs Bsw o3 ey LN aae e Lids 13ue
3 LB pa S pAMAY A s UGS G ST GRug
St Cagus SLaAN pins (e Lgil T juatin (S Leiwad) o s
Lewal 555 i Uom 3] o8 ¥ 13l ool (s ) Lol
$oLadll Sl Je
S cd — el ¥ Gl Basasl) Lol Hou oIS o) s
Ol Glaadl (aia Ly i AN Luwslill Je Ll 85080 —
oo sl el aaaaal Gl u:,& OF o LLaall Lllall L3 ],
o T 1€y o lasdas swaadl jsull sla audl Giguwy el 590
Jlaay @ Sl
2 Y ol suaill Ll Jsuad o 3T Jusd Lol (B3 53]
Je 5uil AL dlas Losie badis 383 gomall Suaills @38La) o
Ll 3 san IS0 ) 2las Lalaadl Canbind) dopaiall daludl iS5
3l (somd! aadll Lujplas pabiun s bid HLadll Gow ouls
SLLII (e £ 55 a0 g Of pebion Slesay oSke ugw OIS
2o Of abian 5 (02030 SligysS Jalad i runas GAa0ddS
2Ssle sasw ol 3] Lol AT 058 (Y asasll pudsy Gl Ay e
paiy Yo &l oulie o] s — Silany gl (guntisll Gudlll — TODS G5
gt ol By Silanss oo S8 aladl S aan Lails clingS
aa3 olgsS osSley ¥ il Silangs AL S is e Sl
dols pads sl i) lanss zos Gt Dada S e ) Glauy

A



Lol o lon s Wil & SLad G o8 pliSy) w

S QI LY plaiad Aslas s e cranls (bads wlisy s
ey osbanl Silaasy Gadas e wnlisn Sl Jula 8 053! L,
ST elaadas malhy 13gd pusd cuatun Csw aalallyy i o he
Lleal) oin et Bgend (o yaill o dufdia Luilie dlia colS 13
AL LS Lgaday 1 Slasll (gl i

s S el el ek Zriliall Jlaall o paill JU of
st o Jls b shovun o pabiany 2alll G953 e anls gl
58 1oy Goall o dad 13 Lt agio gl (sl ellay Yy (gl
el JLSS 2 landas Bl ¢ pnis ¥ el el o § ) wpaailly
el SUSE anly sas pedll Jiigs a 1908 pralll osl3e S O 58
Jall gy el el5 G Lodlh e Tl iguns (olill Ll o0 ¥
05005y G cnes 3L pun sk dla Ly cuaall ¥ou V40
ol il BT Ll gl LSS aaadl ¢l,5 00

SS OB e Wi 5 S ae 3Ll e SN ellia (Y5
o) Saatl Laolpend (3] cpralll Yo mlinadds Ll e (g shimny Y
Awilie ugmy 3130 o )

Ogunlas (o po Lodd Lo lad 555 (gl Saaaill dwlyw SIS 1)
Bl B o g LaS a5l il Lulaall 030 1S 13]5 o,ISTaY]
oo LIS O Gauw Les patiaes o sy LGaws M5 dabi,sl L3l
Loy — capoleal G Sl o 23S 6 ol gy <0lSa S 3 Jadll
eyl e Jhs i) aagley — lias agdsel il Glel agus

S AN ST G Loall) Jiaiiy sl Liad 2 5A5 el s Gy
o Saglly dgpans Uslany sl waad Lgad (oaudl Suaill guu
s LS I Baalgll Labudl o — dailie 8y by — ol o duall
ol ‘ULA.LMUMMLMBM:.\&@CJ@‘@MMN
o Ol o @ OlSEal 858 usmy Gl iBiae G say Zabull i
(bl 5l s ndline Cpsaan Olale

AR



o3yl Cigealis

2 sl Anbaall 3als Yiad g wniatll 065 ¥ A §
o pendd Jguws JBo 9ol dialins dimg (199 o bl Losie o 2
3l wSTIL Gl abid) (g5 ogh 6T Guill ol ¥ Losie ale dnpud
Seba) paBiae ppaw dlis of pad 3] colabudl diig oo 1ST LaS
3 LAl Lass ol el daa s OF e lell § Lagill Gl L)
sl b3l I ZuaSH ga GBS Leg cpdly ¥ ualy Lobad 3okl
At sdn & gomw Susad dags Ms a3 e

Ll Maas Ll Caal lanads o550 ol o¥ls dlia o a2
sLE o Apslity Lee ST 50T b 31 a1 o GpaliSs cpll
iy Lay o805 caads Loyl 0S5 Ly $hsam Gandd 13a any Jo
o cag) ssis i Gball By G Jobl Baas Sole oL o2,
gl b Lund Lol aay cdalll Ciuatie § candalls Jlaisll Yoo ST
Bns bl paladl S sl Lige tha IS5, Al § skl
Loaddl oo Libide (i oot Jadll sbSY o2l o) sliae ligs
Juad¥l closa gL ol coitianll o ualy o3 S agat 3T olahy Lee

el

Lo Laseal) salie Lgouds 3l Laudidsl alissS oo o3 1k
gut.s O Loolin (5mn Sl a3mg 0235 31 Bl Lo SesnS
dolue agoal Y sPJi,wT&JM&uU@ihg pgaad oL g 51
a3y -5l olidall Jasl pe nd) laslT 5 sanlaiun c3gll e ST
Sl e g3 3 Loaalad) (S aal @ uatdnll JBL s ciass
;,T 61 i alaad) Bt S da 235 st s o W) dsbassy
Soeill Yoo ST agd 130 cedgll o putie pgoad SlissSIl Yol
Bad (5A0 silhge oy Yo ulls dud Halill (o 5S5 (po pgadl Chuaiie
sl oo peslaliand (g Adud Sl Sl gols nd Lol (Ga )85 dslady
oo dosk ps s aglilie J) Bugall Gaok § pay eVl Yo oSk
fasdd (3] Bagaine LS laclly Ay sk adall ulshs 065 cpm fanll

\\t@,

o

YEY



Lol DY s uy Lol § Lladll GuS oa8 plis,) sw

Osri agsl lis Sl fols dosn e ST AT Bl U1 Jals e
5> o pelsan oo Laly ceomad) Suadll cua Gad oK1y S
Lwlie pé oligl § Gsudlt

el olaly cancl b BSa dany sl ol Gl aay
L3La) ages 08 @ Yad s e le sosadl Halie o 51 e fnly
SST ol Y sasd Flase Lasbadly Luelad) delal) o Lasd 3 gusill Jolio
gl A abadl BIS o ad) oo Sugll s 3adasd 8,8k Al
Smal agay (IS Jebae ng 3] aab e 01 Y] w3yl 13 &
anl Y G A SIS (e Crae (stue g e o Y (g
SIS e wsll ) dalas W L Ll el 1y e Juds

Olrday el oo JIAd G5l palia ) ] SLALT cp3all
Aslude aud Lagie JS 2105 443 oY elliy Bualy dale paidl Lo @
Sliel (S B8 5T e Ules Gilids saums Lagie US gl elld pag
s Ule lS5a1 858 o (ol Sanaill allaty Lo s pnuw aaes 1aa
Sualy aalis @ Gusis ollae &N uags LY Gan &

o, Juwlys John Lott oigl fsa o Lulaid¥l ol Sall a3
of Wasy uas (Jisedl el ge 8S3se Lls] Gius Russell Roberts
Lasodll ol bead) Lowla 8 guas dosdius Gala,ll dud] LA Gl
Golla oY am of oline lany B usdy olilsa Je gsiad il
Libes (gpur Laall mlial 3ias Y Lo 4] GLAD 5l con
ans J) oY oL 4ty o dapul Mgl B35 330 Buals s
e @ sy usly b edas Ugidia aall sia clivas N (g 3]
ileal S5 paliall e JA il e Gslls o838 an o
Lslall GKal diclae (o olld Jo G5 Lo po M 5T a
SullSs S e 2ol Slaud GRS o ole S T o
di § Sas E5 Giay 4l b Lonw Bas e ¥ @852300 sl
il

YEY



sl Gusst g o) (sSoaSe sl Gaun Ly ol dsy §
S élﬁg (pasladl sengs s (sdin aaias 545 Taos Pueblo
D pelSL ol M0 dunad ) UYL (B kil ol Y90 Lusas J sl 3,833
S0 el lia ias Jgd ST cads ST ol el dlas clas LS
Lloadl usad 53550 33 Sl Bae ¢ slany Gadll pluadl oY ey,
059552 4B agild NESEUR- LI (euty >l Lo agisdy N
g el plually Lebids o Ay Ll a3 3SY e W Je
saias of agale o5 Gag Llodll wlialyl Bilgrul ST ¢ g nia JSall
SGall e BN agislus bilie I

do 8509 Sl lpanis S asull oF w3 ola¥ Gan 3
OIS ) cngatie Sl e Ludssdl) o (e 31 i o3l oS,
Alal 01 & gomuw 53 a5y Budyd 13l 53T Laauat i yas ¥ oS
By 3 1S o8 Btye ST 0 il €0 o 5 Ll e Lo
Sl O shady G dh 0L8Y1 (5 uly o pall oSl (e Ay JLa)
0585w 1305 Zuall Jal e e A1 e o of B aliall Ga ST ol §
oaaas o Ga,l 18] Ll (JEn) Jilwy 3 agolel dalill olLad) 13as
AST s edd dasd o pess oF Lulad ol Saaill aas
Lo Ut oda & ellel ¥ 5l gally wpdlaie oSl Lead e 4855
o aelas S0 daal e s 1S5 onl e B sl iniay
RETN

sl tin ) LLadl ol adl W r,ad 350 Wi J) asad aals
853 0ol8 (omadl ualll Hsum anl go lia GIS 13 Sleidl 50 3
ore JuEIL Blan aiami 08 Laiall S50 o posis Sdacas 31,83
@l dpall & as ¥ GISU 5S35 Losie JSY fe I3y de B,udll
Y lia oSIs sgenl oo Dsllall S 2y 6 rany Jof Lise pud

Yét



Do B! Uas s Loiadl & LLEEN (a0 gl o

o ool N L aILL 8 suall odgy HLa sau plaT) o juds
¥ 8actdll

solally Luis Locay IS5l guss! ololaid¥l olSall aud a3
‘g[j}ll 5l 130 158500 s Li;:u:. Alvaro Rodriguez jias a4,
Lasaaadl J) saads polll o 58 pandil Lol disles Laspoand s
pgios LLEAN (sins (o agie Yie slBuial degana uals wolegens &
Lujlos pabius ¥ eli) 55 soliall Ll daally gany ¥ oo
dalal agislus J] ie o o oo sLadll Gl wd goaall Saadll
Yol slae ob pesll 1ia de S asss S8l ang o Leivw
G degandl 3585 ) 1ia sl Y oA Lot ] oladll ¢ paabiu
;su: oSy pad sl las anis o a1 v s esIS 136 deaa 1530
O3ddzw HLaA Gyas ¥ Gae degaadl sl Gl (el Les Jsaall
JolS Olass sl @ Saman000 IS gad wd 3] Leiul) 6da §,50lis
Slusll Jon Ll olua,dll Gans b @ & Yo oSG paall pesae
olaal o ae3s o LSy bl 331 wie olegand) L) oty 3
SLadll pas Je Lgisaplay SIS o dapuy Gty Laipadl 50
wnlio bt s OLadl G gias ¥ s sl pe Laiadl ) gaads opdll
oLadl e xd BsEl sia Jéatwl Laivwl|

Y I0U puzgs ¥ sed Bualy 8,38 4 ol J Base il 0T aeg
Laes lsals ol pgilinal po d8dun 1gadiay of SLadl sane palsion
SIS Lladl gine w0 Jolie pasl Hlas aass ) Laigad! )
1LY umu 3 agslual

paelllls (Gaw Les in ST Jady S50 ooal cils dla
Cro s S0, ;,muwlit_?i Jm sgaadl fe Lus,dll Lusl
daline @ oradl il o s lia sun W oGgad) Ham o oS

Suaill g Ge Byge owd SLEMN G anks @3 Al aedl O galee e cuedll gl o
Dlae e S By Ll e die A% 05 Lo i Llie i Fay se Lol (UL e (sond

Yéo



oLatsy) Cigenlid

Lwlun ST 500 ian 13kals 3 S IS 136 Sonasa
ol o $sal) andil) 9o Lad (oSo @l 13] 5 SopaiSIl o Slaall olas
S e S8 cloas Yie o9,

ST ae o dgagal doad Ladde SIS 0¥ S0 et pads
ngsl.ﬂ g Sb e JLa_.r.u;;' olas diwlus

Lasl g ol,sY e o &a,a0 Haew waiay ¥ Saadll olyell Gulis @
O BN G pas 0, e cla Bl s 3ulid (S5 ol saw 5o
a3 — Jsill pra o) — ol Gpa G o83 Lebiny I 85301 sae
$2 S5 3l el ascs (S ol AU B S5y 5005 Fanlis
o sl ol Luwlas ST o j8ludl e degane Jany 3l Loy
o3 e bl o paadll bl Gas ol 13 SoaT degans
s sl oigs plull (Al 13U 5 § g amdl 3oL o Lad g aundl Sanatll
§52Y ab e &, dal

B 5lall § sole po Aliail 03 S L28liay 73S ptatasls o€ Lay,y
PO PSP R JEN P

Yeu



e quludl Jusdl
&l Bl g 3ol gl

By da s o sull gl pall

oo Lot o ) L dse 3S0e il bl U3 alall o8l &
o ) deasll Lsaulls obledly 51 Jolss Saas (o9 Gaddl AUy
Slai®y il dlle Glasle ) waghy cad Labi dawgill el
palinysh J) ey gl i Lods S ] Gladll e sl (gl
@S Byl dis S Gady Glibl dlels Jlons ia aalie (Ssos
wlaa¥l el Jo G5 o ey 2ol g0 dang cdre didus sial Lilgs
ouds @ oalelall o — Enaadl alaisdl slale Jsf — Euaw ool Lay
s Y] — uola¥ oy Lbadll (a5 sl — osiil Lals 5,31
o) wan blis auag Jf o oulill dale wis 850050 o Jf Eanl
clandl

Yy ool 003 dayud dpwial) A3l 355 Jie (Slalsill 855
S5 b o IGT Baasy o cay W adey dgie Llle § (e I,
Las paaslal negqall ouda

Jo pei Laad Jlaodl Gusliy zloslly dawial) oYl Gou 43
e ol 8 5em Sy ol g i Lash sl pudlissy sl
s Jaoll o U] G53a 130 pasn s ecbu) o Lgie Calias Jls i



RDRENI IR

ale J) Gs3a Lanbll sda jsin diad Loy colidall Luaad ) e
Tabuolis Lol il (oo ply US Jo 5dill pa353 Lubaws o) sbasl
SN G5 By tiin o pss IS a3 i) ol SIS 13] daals
June GIS 13] elliy pladll 3 las Lasiliwl Lal sa asly 3u), Je
sha sin wlad ady (Ll § Bunly 80 oo Yald Y wie ¥ ebla)
Y ae enSIl llis pulally Lelaiadl Ggulall ) LT daglal)
oo Vs 1593 dlis Ol o M S0y dandall sla 2gd e g
sty Jos gsw zlas ¥ AL oh tgsE N Aaadll G dadall
dala Lo eludll BIS J) pliass Jall L loblaa) LIS b
‘«.sg.;_sﬁj\

el Ll aa Jlaslh a3 ¥ saady e ) claaiadl G
Ol el A% 35 cpuSall s dag) oo ST SLASH ) ¢y
sia ¢ il osSim agilia O (ariugiuilh Hsess pgale Shvus
pa ST i adly U lgad sds agsiba ol 5 Sy colaaiall
Jos B dlbia calas) aol 4 Jas JS dlie 85 sl bladl
0 Al 3 530 cpilsS i LiakaTal o) a5 e g S
colualll olss &

sluaill fo Luwdlil) guad colagy al das US 4 345 aciae 35
s ol Y el Gl L1 Zadlll e zoAs e ad desens
LBlaylis 2 gu3e wuSe Je Gloais el Ll e Gab jaill 1ag!
JS e Gl il 2¥50 L8 Ggiabas e p S (sl )
alazadls alAas! 5Lglal ST 93 98m o soadl oo Saadll U] pgie asly
58N LKl sliabio o e Y o cluddl juad gy Gauaddl
5,50 ol ol dgis opm @ esliall Jolat a5l oS SLast 3
(I3l Jlael Ga w3l pgale B Cigund Gl Jloudl Ll ol

S e B e Jsl ea e el o) il



Lsbusyl oldally 3hisl

Lo oo U1 2535l 2lo3l) Gasd oe L Ly osasiy e
aeilag
do — Opraan s — slaill QI el BBl saatl G 5 ey,
Jait LS Lol Ll o s<5 ) Jladl B g3 CBgay «galal 215510
Lousie psalls caunills plocl Jbs § Gles Ll i3 sed 1D pag el
Oo Sty e NS 8 alakall glial alass ldy (Sag) ae Julas]
c_ulL%,:‘_s.usjga@gui‘;‘y\_ﬁgsﬂ@ém_uy@@
i o1 O e o3 Soaes O @ S 8 Ll Sags (e Baels
b 2o oF L el o e Loy Jaall Goladly (LS (il
3Lt dbbe slaall Md&w iy ) BLAYL (eamall A (e
sae Jie foemonll oo Lans 08 sy olivs 40 @ dlalall ol ,),all
Jsially 8l Lgs (aad Al Lually cagalad] § 253 cpdll JladsY)
plal &l Lgpunas o@Hl G iy oalusly alabll gl e
osa ) aas e aSail lea 3 eluill oAt Cigawd LGN dals
"(JsAsS
05ty il Slleall Hlad O sgady guaadll aeiadl 3 Jla il o
s3gd LA coatuns (ewilill Lo asiy I l5slast 10Ty Ll
ol o Lnae A se 3 Ly ¢ o]l Jsh" S Al dial)
I s ol silly laladlis caands a8 ALl & g S Guiall s
add Buals 8ok oy IS AL L agin Lasd (5565 LI Jaads 3

oladall Gae 8 Dhall audy g3l o8 adall go ologill san B3 as s el sl
Omans ¥ @3 ey Blndl ebd LLant Allee 3 LU slal slaill pand ¥ Bsailly pews U ASIa)

ogale ol Ll e g35 A1 Al
gl se LB ey iy sty et ¥ alaiall § Sl el Sans o oSall Gat
Josll Bouilly J g5 pé Gl 5 5 logsill s elull s Sab3d LAY ool s Slarall 05,
Losdll agd B ogd guamall 5o uSall (S5 gl Dl gLl 2B 3 Oskodi ¥ pdl a3l
dimys Jssial zo3ll 553 Il Llell Sases dmssll Sela ol LS Jonban NI pgilags dal, 335
ool pé oladl Do 8b3 Se Gyadie Jboll pmess O Sl JA ol ise as Les

yéa



Lo waadll 1aa oS0y (LY 13g) gyl e ASSH la o puais
Aoslatsyl e bkl & Las

de oo dgaill JB @iy Loaaild Sslall cnilsahl saas a8l 3
lA:s_é*(;,yu.éL'ﬁ:s il (o 9a3ils .cartel theory cpaiill slas) & 088
as 1aands (bl dole win Byalie o Je oaciay ol agin
e an ] L2l andly Luwde IS a3l o e pBid pgiil
Lisls s dad ) Sl oSy olaadl) plas,) e Llaaltl Uglas 3
Dol Say Ll 8ub3l aad duwwde IS oF aer ttall Sl
2313 ala3l Lles o w ¥ Dleall 3 (LY 4 gy (530 aall
i Sy s plAN Yo patil) pas Al Lupslall olsiall (A
el 3Us e SISLERI Sigas aue Gl ¥ olslall

o —Lgie slaii¥lale oliwlal 3 GBS iy ¥ AN — a8, Lud) Lodll
budlits Ll ped deailag,ll olase @ oS3l peaill duns Lo
O3 gl wid sl fo Goaning o8 sl s Ll § pgins Lad
BLiST 8 yal50) Gpauily Ogiabadd (gesily S sludl Al o3a 3
325980 Ugloe G Lablall cislall o fpae ans Joy US a3k of e
Jla ol plisgl rauas (KU cale dams Loglanl! e agisndy Jlaoll Ll
Sladl e sae Lbadl day S ran o aes (opall Wl Jie
obsiadl Juads Y olasyl lie seay ¥y (BLEY 4 e Lo G
G 0o S 1ia any s a5 Yo ol s Al duglall
Sl

alall JSat o ol o Jalal ool dasll ale YT BNEN G
Lolas) oAl 3l s 135 ST Jloe @l e pamill alasy
Overlap degans Lgi (il 8500 e CaiSll gy VA8 ale &
LAy dasl,y MIT L)_:\;J\;&X_LI ol pdilule agae auas ) Gr(;up
L2 yo duwlyall (i lall elis) sugs Ivy League 4S5 53l olaslad!
483 Lgandl e degantl o candly A Bhill Lol cuaalaihl pll (e aally

Yo.



Lolusyl clvally 3hisl

oblie) 256 e aall IS Lgdas o cac) ads 455000 Lo as J] IS
oo B O ls gy osliail AN aslall G elLasl @ LUl
iy bl Slawd oldy uu-_ olblg Mie ol plas ST
50 Ll ad; e agh oL sleadt & Sl oIS 13T o aftel cols
SSLl ehlas 3 Lolth ahlaeyl b e asll @ Jiai Jus Sas
bl

oSl daLall olaslal) degana ads @l pdgll paill udisg
e 3 ol e Jloull ST ilablais pllias Loss 5o Lgdsa of e
M ol o g elail) Llos ) 530 of 8y by iags saal
oo — Tul) sa e — AL Y dag) e SISTIASI e o)) pie
Jie Gk 13l cdole e ST Ciilagi e sl piey 3l o530
WJlaadl Llas ) Bugy @l cluwsl) jeuin ma NI Jad (o 53lE0 lis
) Feles¥l 1ia fia Guwas (yead

dl 85080k uk Lo 08 i) Bae Ll wgay oF Lok (a5
oiE Y A sl (sl alegans o Falsill c¥slas Egan
sluill 5ol of eladdl win Jlaslt el udd (sl (e diuas &3 Jo
dasll wa

S — 8<0e dhiwy SLEK) 3 oluwdll cass 13 Y
Sluwill 5ol o Ulad) sia 3 oan 088 dgilaiie o glail — 3K
Slsal3h sda (S1y ol Gl 5laill alle & HISENN in [ 5gs ade Yo
G Bl 0585 0T @ Ultuss duswde IS 2ok bl Sule 5lgis
O gl Abla LALT L) 3Ray (il 51 £ 3l SIS Jan aads
2565 mian 0B g Tl ol el e selud iy Juadl
sia Jio Cun anli) cia S I o lsk) e S g (3leadll & LISEN)
) Lol sdll

Yoy



LBl gl

LUy — 3,8l Jilusll oo SN BT Zlaatl Lis 16350 e
0o zol8 Blughh A el Gl Jo pgtackad — cdpll puds &
Yy OoSabiadls il Bla olaba dl Jedd) wsaasd 3, 5kall Jilusdl
Jadd b ccmund Loll) Cay,lall go 8L fo dadlgll AN atds
LA Laall SBAL (e asaall

@ olaiill sda Johs aie o 0885 oF sluill wsll oo 5580 ady
2585 Sosise Jhis abliw pilae dlue (Sl dliy G 3l
pads OF OSall e Basus L glsiS ate o sl Lesie Llunl S5
SLY aay BV Aallaad) Jarw Lalall g lall 3 cagiil; pdlas
lpe Uniuod 13] Lal g1 3LaSYI 3o30 pgol paolatie (3l55 03,5 Uls &
s sde Ggelin Bguud (G AN 85l LIS H9gls Slas Jo 3LY

il e Gein Lad sludll pies 385 o puwal) ad Sl
L e muas Jilay o Lbaaill wlibeal) Lgheas il il
o Solpel 0 wluill o cptlll Slie GBI ) Eipman Sla
ook e 3 Jiah wasll JoYI ddliatie ¢ sShw daial) Ghall ol
lis 3 88 1sga bl clabill iy 135 (3lewll olatil) sia
Saal

syl &AL 3o e Tadtal) Luwbuadl O3 aal 1) saw a3
2 el dassis Ules Gullis wua3 § Leiis LIS Yo paleail olikee
S Le L83y Ale olislia sludll eI 1B (S dlagll asedo
Ao (Ll SV CBlsall 3ol (50) Lamall Slladl pubadl
Lnaall S (uld Jo LA ol,uB ol SH s aleadl e
waaai) Ligarn iy ahidtul ol @il del)5 dilee Lgle (gobois )
el

Ls o3> g SLU 3oia slhaiy o8 patill slast £l Lisy
(Sanr il Jlsals aaie sé Laide olaliel o sl e
O pans oIS H5el e aad 0lsE G Ul @ Guad

YoY



Lol sbvally 3hlsil

Lin 1535 alaliely 51,8 385 o pabaied 555390 i e 8508 3858
soek il ala 3 U Chgw LT Y] gy ol alle 8 Baas
Lails clgaadin (o Lgboland Gual aalally i «3loal § Lol s3SI 0l
SIS gy Laaas oS3 559550 i Ol 518 Lgrumilio e Leiulasd
Jois gd uudlill e S dlia of adlsly Lol i 41 o peks U
Gl G RS IS 1is 55 O

Blee shiat w5 B Ll o sli telusll fo Galais 8,S801 s
sigs Matu 3l Sum sl LT (e ST adatas ¢ sSaballs Lgpoitd (3
ool L3 Uls 3l fBlell (S Badu 5aY s laaawd dalaall
SL i Ly (LT g ol a1 o luslill ol cobileall s3]
Ll olbdeal) olls e

‘333-3‘-3 Ban sl S IS 158] 3,55 pedd ) aadl Juil )

L il omiuall Jo Guls 05U Jo adilly asmy s T o
d\%n a5 Ll oo Wil il s lilas L3 pess das Juil
Tgas oo dao paall ST o) LasY) dpsa el 383 Leil Gl
S Zga s e MUY e Lok gl ST Lgands g Lalassy) sl

) ALl
e s (RIS Julie adliall WSy alas Losa 13) Ls)
SPR R PHERS R @Al s sl L8185 8 ) gttt
Sl gy dassns eluill fo Zailyll LilISS 3585 Sl e Loy
g_agls:df Wil 3585 (gl elanill dalpall ol ailie o J) LA
do Ledpany dgudiy 81,01 485 3003 adll) 0da (eg) orgale Ladlsl
g Ol o LT datie s das s o 2 (Ll Joe (a5

ST paalund Jans 3 A sl gzl plidiul e sall go Sl o] caw Lol i 2500 siat
SN B Gy a8 Le suaadl Gl bl Gis oblae Ge dnasdh oRa) b Y eluall duils
sars ol ¥ Ge L)y oSN T adliall 88l olpal B Y e E@&l tia J) Jual o°
pladal sbush 3 Bl aslll e eda Je Joaadh Llie § obleadl ol SS Joad) shisial Je sluall

o Jeot

oy



SLatsY) igelis

oAl Ggale 05a3 a3 N Ladlill e elail] any gl (s olilee
Sl s ge ol OIS ol

OB Dlaaly Lol Galae plid] § 5elS0d dabie 3 ool s
3 Ll agiagly o am ellis Fluse Luwalull any asalll sl sdg a adas
(ans Lass o3l 1am il 35) ol o clal] 855 slindy pliaiu
3 oS Jadl I5Sae pasalie Ge] o Gug GLEMS Igiad agsl 13
5 ataie 5Su o @ Llab 3Lyl (amh waall ohel elld doslie
e Jamy il wosll 3515000 ot

wadien of Jdasiadl e af rayaill 48 plaaSUl ual iy a3
el Byl SLIA G agisn w3 el tis Jie Ge g aslad!
Jasll it o dsaall e @ ply 08 LS Ll dgisliady )
RO 35 JPU R SN JR: N INIES [ N FREee PPt e
Ol i 3l 6l (K15 diliess alaba ehal § Ggsn wl 086
O daads e wy Y ikl adill 33a

SSLU o Lgatliny Ji5 ¢ cmall cudiel o Aall ol Bl 3
IS5 oy T (o Lgie IS 0585 Jlosll (e 33 Lasad 3l 3,0l
Oy wsandl c3sll & agigay J] Jsesll 3 lsaas 1) slas Jlall
ilaie) saiad Wil aa 2laill Gad comny Lasie Gasdll e uyd JS OY
craob) JeulSaIL paaatl il a8s (oY Luwadd) Slisgas Jo S
Sl Jus Cisasd SO 5o 3 05031 aganl 1) & iy agie IS5
anl aging ol 13)5 9858 sall dade 2K kel (Jls LT Jo acsll 3
G La Bl Js & Jo Jgasll § Goodll ot ol ool 3
Lol (s<5y ailaill Luwadl ol Gudd wuiaadl gyass Ssliall lia
Je peie &1 damy Y5 alie iladl Jaid qenll JulSsy o
slalst

Yot



Lobuasyl olsladly 3haisall

3 cragul L083 sla ailanll (S sa 308 @S L Gle g
Cpas Ll Goall elnel a gl o 3 Jiaisy i3l Lol sda (a3
bl aladiwl Joall Jo agliay asle Jay

S Calay ¥ LABAL) cpiledl) Juadtl 3K dogKall aladiul o
Jlas oo Ggo Byl dllia of p2) c3olaadl JBU G bgaall alodiol oo
Gk Joall 3 algiadl o Jloall 5olis Lowiad ton,lially oS o
Load aoadil o g ladl ol Lodie Lol ddal o535 ¥ asls LKL §
(coolill dole wus s rab el pgsls (oSL5Y Ja

Jally s camand] Lgassn Ol oSl (o Luad (oo g slal Luald )
ol sia K usag rey @Slal aawdl Je plroe dla Jhy diSe
& 0 3SE Al edglae SIET g5 o Cooatall e puald eladl e
Slelrall ol asia e 250 Lgad St slesSall Llgult 3 Loty ¢ less
Laggun 30l dealll Jodo liag duals clasliul Jf eoalll jeuius
) sl sbassl dsl,i Tase

Yoo






e el Jndll
O e dalai g 0 AN

folblayls Sball 355 13U

o aSaad (g3 QS B8y wiaiad ¥ ebls Lulaisy) 4,k L
oo Banls Y oo Lo L5l Ly lall ol aiadss (gdl) Hadll (I el
k2l i et e O oo Tale Lunsd mat g5 wlks Bae
lale o ¥ o pas A Bladsh G S Bladl  Lgasas il cLas
ols Byallall sia o Galaill Je lgls 03 dawdally slyaddly (udill
Ldde dglae T dus5r05 Lands 22 L 15500 ads agie (o Lils
DIl a3y suls

Sl disiae dilas 315l 3 50 GeLdl rae US HLaA) O
Gl Jlas o ool LgaaiSo (A 88l Laal) Gauad (S5 el Sl
Do i) S Bl a3 oS e LA Lk 4l LAk ik 5 e
Ol s oel b (goi 3 QLS Busa (s o b 853 (5SS
25 Juandl e M1 e LSy By s (685 BlaT 15, LS eliladss
Adlgdall Sluadh e

538 n ud3 8y Blal 3K (aal Leasll ebladss § #LS o3
ralas¥l e I8 3 pobaas bl s 81 oKs coa ol § ot Gan
a1 oSl clan®s & L a8l S 13 L8 ol sie el



laTi¥l gl

de Janl gy LAY G eBliias CBEIST Chgund dlayud (e udll
oA @ 5SS 1, S eBlaigs o paiius of alail) e llils Lgatlaal
(oA olal @ Laiise o5S3 Lo Luly Lnddts LYl

SSH o e Wilgiie SUSIH 3 ciat a3 K 1) el sliae fin
Sods of cillain golud ol LUSH Cudy oF edlast ol (g3
LY e G5 i<l lolydie sRA3 al a3lgll & Sy cebiladgs
Ol wadss 8,853 ALIEN CaSH gy waly 4Y LUSI s s RA) b
anl 5o LS i o il sline lia oSy cciSH Juadl e 5SS
sia Jh a8 3] dedase oliy by § il i) dlall sl
S bl CBSH T Bely5 eyasS g ecis

ol Sladl Cilea Ge Gils IS 23N Jaliad) byl 3hia ()
pits sLaY) e S SIS 1] Gy s oo ST o LLESIL 4
SB23 Al e adlih e deSa 05S0 za N1 Jad Gaadll auas dagecs
M,n ool clands Yiad @Ml oo Y5 ST (lgad ot Azl
padall o oas 3 il 3 Kaais 060 daiull @ Sha IS a<
de 5o el JBU Bladl ey o Gl gan il e dlas) ady (Al
pgosse Ao (e clad il Galasd ST ma NI

oo paall elb o Lol sda L 13] 53SH Towl L1 suns
anly el ligd Bisna Lol Jo il ol eluds ciany ol walul3ll
e o dalull ods cels il olulll el § wsgll bl 5o S5e
G il 1 eV e ol o laasy LaaWUl sla cadi ) gaill
LKL &1 G sdunsy cpall colasyl elale L] LdaEal) Lgiasd a3
.the winner’s curse (3Ll &ady 5 alall sda Jo ollby agils

oSiall ohlially @Y sl an gagaie wal ol Juamly
Joi podS el pus oy ool dakd Jo 3lie alie § cSAa il
oo Gl pres Jilie (AN e dadadl) olgy Sedll cuakaial gl eli]

g gLkl slia Yl 3 ol gunii Layyy diis X cilEa 03 o 6<S

YoA



el Lulady sl dal

ell 38a3 13) oS Y0 Al Graadl Lilie o M dadads 5980
a5l el e clinilio wlpads o sline ligh «aull gy Mas 5 5all
oy eBilpads culad Las W5 J3T oo Jo (oY) Ladad dad sl
Slaglan 3585 LAY dakd Jom cbilaglan o oo a3 cpds Yo 0S5 o
e OIS 1) e L Dlgs & Jolali hgu o Y1 e cbild (0533
Y ol Lgiaia a3l dadiall elf 38s a3 Yo aff Grased)

Zad g 4 B3l G b gl AL wan3 sy (55 Lasie
(S S0 VT a dashad T i ) puanall Jlgadl L8 (0]
J;LB.A sin Lo N dakd ed eSaw Jo oY disel Lo e 13l
55 oF o pusaall sl Laify Sdasl, d8dia g0 Al raes
slaniul e 53T agaie ol ang ¥ @l GaIA8L Y 48] Lo ) 13l
Lo Moo B panad olia (o 31 ol a S Jgé alall igs sl 3all
S e u Al G958 el Jey Bady GlalAy (YISlly Fdasl,
Pl Lo Cupnliees 31 AL Lgaaay ol SRR Iig) s Lguiin of
ke

Bl Lal g Jia ¥ el aa dba LAY saall o

a28s (55 il Al e Lal5 A8 e w3l o5 Blals 3,0S Laa
Wgysais Lo gl aunY disa e Ll G pay dinas date bilie
el pusly 3kl ;,A:m @uu Olaaed o alye § aSia) 13) Yias
iy cuaill deadiuiuw s 1 oy @i 3]y )3 Ge o,lad]
oo WLy S 13l o o Blas 455500 015039 0l 13] Loy Liige cols
oo Moo Gl Bilie Glanedl el pid 03] diuae dan 3 wé s o elil
036 (o G5 «02a Y pal3ll 515 e LB (8 ey dayl; didun Jadlly
tabiay) elinas 5L LG Jlasyl Jay oS0y ALl Ziad 38253 Y Alal
@ W8l G, e 4 Lowie el Los Yloa J3T laacil) guw ads
A bladl Llayl «(Jlainh ) (3o ¥ Jlaaadh 1as o7 Y ell3ie
s Ol glans Jlaiad elaad Jhay Llgil a8 Auiiall 581 Lial drus

Yo4



L3yl Chganlis

s e &adl L85 Y 030 @38 ol d8adag o a3 Las (Jamdy olanadll
Jlaiayl

@M s Amall (5 5008 Luanl 53 5ol 90 daue (po 5L Lt gm0
03 On Bl @ daasliel waas sie ojlel @ lgadn o S
i &rblas g SIS ol sl e Eaad LA L L & ol
S gy @ sall oSy Lo Adall alall elglally Bady aigy 4
oe¥ Lol 5e8 dabull Lad Guiall pin of § aé; e naily ¥
LSy o Bualy Bokeda p g 4 punis B3l Lual & ol sl
Laalll aclsd auny (o 548 f@:uayll,u_ PeS]

S 5o Lga 1ol ada STy colal3ll o Buanie gleil Wliag
3 el s, dus common English auction salfll (g 5alasyl
il raal) 2850 LalSy il pguinns e ol Sland (agse mats
silsall 3L Ll elling chads anly wilye (Rl 3 Gaasl3U e i3l
ps dalwll el Y wad 152w il uadl flay Gus Dutch auction
sradl sl3e lliag el il Lase (Al o Gy, adid § el
wire JS W3Sy &ua first-price sealed bid auction 3lall JgYI
Y gann 23 5 alSaly Blie b G Leesy Ty & L
Jolie Labull Yo wlie Jol oF a0 ol cinlin ssius canly o35 &
second-price 3Ll SE el olje @lia IS s e @l alill
(S Jslie dalull d& wl3e Jel Juans s wsealed bid auction
L@u oueladly wlilly GBI sl clilje sy (piE) (a,e S
Glum eluadll 5 polal al3e Lging olse ST alol3l e ploil am gy
Janiig aslie Ggu dabad) Jo wilie Jel Juwoas &as Losers auction
Y ) dead (G el el (95T sl 3L

aclsd 4 ol dlal) SLLEAYI o oe LB OF ML 1Sl
BLId cas M ol Sagll o) el Lie a3
3 Lokl pag wie Lol oSae s saw ol ) Jsansll — Gokas — 5o

Y1



lia 3adad) LG oloslall ellas Lo 1505 a5LI o aas (gausill s}
Buad Llawls Bwil3ell sluniad Je olulie ollia oS 13) Yiad (iugl!
oy i pusliall 3 aienl Legadarn g5alayll a3l ol il
de anls e s dlia ool 3] Lol ((San un a3l J) aull saw
dassy dadlse S0 (goadad ol OB S adiay Buuliall wlaatil
G Al Blo 1580 w3l e 00,3 a3l o s fa5Lal)
L s aad Llayl ws a5 Saslall @JJI Gﬁi&y\ 4\,1; J@..o
sean On Ladise by Basliall shaaiul o Glulie dha 56 o
Oa aaly wlie s dlia 5O I 13) Y o Ll (5SS a3y (sl
3 pgiaasihiel g sl 88 o Jaiall xé Ge 4y didll ol
abls san e AL ST o dastl) e s 130wl a3 Sl
l3e Lgad aliy B0 & G 2L Juadl al 3w il a3l 53 e
33 SBI sally Jo¥ sl g b e Gaalie o SLEAY s
I sl 330 (e a8l Jumns Lunl ad (@l e s sl 00555
S e M dians ¥ S Sl ol3e § Lein eald e Jel Je
del Lagse seats Ligae cnaslill ol 53] Lal cay odie e
S el Slalze @ el Ldges (M e SEI el ollze &
Lyl o) Jsdl was e faslall Juadl oLy sia (5Lq cu_;l_dl Oe
@ W‘M‘ des w3l g i Cdll cpwalpl) Lae gty Je 33
.a.,x:nbll
SLEA e Sams 4318 Busana a8l LgSlay ) QLQJM\ Slada (N
J.AL' u‘ «t.da.\_u.u» 4.&.‘3 uS-MC-UJ-’-'-“JL‘U (5.\.]\ J‘)l\ &34
Dl e (S 0 Jowgior vl.c‘ Ghas &5._\.1\ Al g9 olasd L.Q
bl el @oalasyfl SBll Giay el Gany a3 ollie @G
s Sl gl oal el & Ll el suifsgll U 3aas
Slawgill & Slawdl el 5a8at) suelsdy coalll

ARSI



SlaiiY dgunlid

Tidia olal SlasY) Lolausy) Lkl aaiss dbaill sda aie
55T e waasle all) Lakall clbus il Gans Ji § af o dasse
chans 0 Sl paan ol dudl, 3l J) 130Euly (Ul x
Sl s gil] & 5Ll 3aad Zialall sl § Loselgd e
a3 oalaadl ol alss e aaiel T gl ohlze Bue Llue Je
ol daiay cam G osuidsgdl o) PLBJ;LLQJTMZJ-J& NI IR BN
(S el sl3e allss fo oBal saiay (JdI saull al3e pllss e
Lasliang g celunasll oo olad) olye alsl e fus 3osY) clos adiags
bl e Lgluie Bags 230 LIS 3800 Bgund Bugall @ &)lika LS
RV

S o3 Sl gl e Jila sae ye Lol gakass ol sdn
55 sl de 3abais @31l 3 L) s dialad) a3l e Laselsd afias
ot bl fe agu, (8,8 Jadl Y oaclss aealobe abias Sas ul e
s b Lol Bwlpll delal

oo Geaslall 38 ZABAL a3l alas of e se A o af ot )
B33 Y S s da8lad dawgill § Lkl pSEY1 udd g5 podians
Lagis Aluse 41 J) Lian 53 (o w2y oS3l oy cdidl) olandadll (e
Lgobasianl 3 was il o) T s M1 e slins Jamg) paundill i
LS dan s Lg_.J\ Llioss Gl dasslh of el ¥ oS (Miaa

ity Y Lagall Giia 15auce 0,555 a3 Laiill e Jie of a3l
2lias ¥ Lgal] Juasilly BS50s Lahs LBalie Laums sl olld talydas
Jl dals 3 Ly dlish closie Jae ol Sudiae ol & aludiw
Sl e gialanyl a3 3aiisn) rdie dlall Ay shall aSledll J) ¢ sl
sailsgdl ol Gsdts ona @ A5V Davaall by il 333 Lo i (5,31
ol Lpoali o GG b (e LY &l by Adl 3823 Jls
3 ol 28 wlalyall LaBALl seldll 38ady) Jie AL oldS @
s ¥ padd Y Jaadl i ¥ sa e L o LSy «(lgiasa

yay



Seroladl Lulaiy cpplall diad

Lo Juadl o ey 53601 Al § llls wloglas Juslill ale e Gloslas
299 O 518 dgatitil 08 ual 5 6o o caall e 6 ga datill o3a @
als 3 US U dadll Lgiras 31 oloslal) asB guaiy ¥ ol ksl
“ o

Oobady SIS pulews o adlll (T e audgll Jas el e
OIS smaally (Bloll aasd dgale Ak Lane e Sl oo Kl
AL s plid caloall Ssad Lol «gsalasl a3l allasy LI (5 5m
IS of sl dalall b3l @ Joill oo cuditl) 3sia gLy (suilygl
Iilals (a8Lll dyun bl Ll Lgadad un Ge gsleds olul3ll lg]
$AY G0 ne g b S Yo Os5ldl e

Ol U5t 13a e Loyl @ Lasle L5y slaid) plle (o Loy a3
de ol Je agd &S ey olai®Yl 3 elpd lgund olol3l 8 pulew
B rulaw o SSH dags Wi (Jladl elly 3 clostawll sual Lt,0 e
(S8 ings €] JUs 50 S 5m G AN e & gaglay il sl 3l
ple e i Lo S UL, ~3s Journal of Economic Theory
i O peie ol e may duay asll ale Lie w8 cuuadl Juatall
e oo Jb Lage olaii¥l Jlas § olaaiawll susl Je gl ye
92 bl GAIAS Y el el plas s o slaisYl alle e (SUg
aSBIL Sl 8,00] & Jandl (o agisd ¢ sraSo Guill o831 aill o
s pedlSole o 0233 (o Wl o sl islads Lo 1ias ¢ salay
Lobaall ausly o oSHL Gad a8 Lo ol Loluatayl Lkl ulss L
O ol ooliatl oy SaeS liage of Lo i o] 43l il 5o
Jadlls gl o o Lals pglae Csmt S i3l sha go
O @l Lpal o aad Ol 1hia pebes (asats S sina
Aagaall oladlRedl o agibadi il

e wludb b G 6T e o 3l daadl o) Biali cpnd 03
G, Jias ¥ el Lgius Lasyl M S LK bl ple (g slus

iy



oLaTEYl 8 gunlid

Lgie it I olal3lh shpad Luladlh ol sludl Laad (5,37 La s (e
531 dsaayl i,La 3 Ul selgd oo audds Las al3ll g g SLas o
G @ipal) Slus il Al oF 5o Fuw Les 4ie sie ¥ g L3N
cdell ola (V1 Ll 3,5 palls 33a3 Y Lglls § olalpld t\yl syl
coluaill el Lals e Ciasy
G I 33 Bl ks o o MY e wlus il ols pal
Loyl sde o Js3l pudsill e wsally gt agas ¥ Lgse Guss
O woal Lagall Laludl &ad Gogads 4l i ¥ Wl o s
de e @ oSl ol o Yhad dgias Joa dae ilids LAT Il5e
Osale pumed pdal liatue 5S3 488 G ga ol Jlael oo 203 2a
ol o wilys w13 W aousad el e il G Lead Moo
bhab olatu e Y go bl deaw Sule) e 1Sy i @ 3l
e oo U Laale loaslys o aoa Y cpalbll of alas Loaie ad
3 bl glel gobus Tase 3aaty S Ul a3 53] Ysu e
Aol Al @ 33as Y &l ons
el o aasKH 1] 5Ll Loy daas Juasdl o) aBlsl &
SISl galanyl ol LB 0T o paaul pguans oLl o saign
Moo ol 8 aie (pe ey sl J‘A.a:t.;‘ de anly wlre dlia 5680 ud
O 9aEin Lasyd cadall ;oS sulaaial 6 50a 30 G smlsll laay 1) s e
ianilio G 5o0s a3 (e dudgyall dalull dasd oo agie SIST sy 4
@l gailegll a3l s (B AL 38 o e ¥ Al ola
Bl Guleall (s L) @ et w3l Taw o symes 4By e
&l gaus dsad olalpll KT € as U] 5o goalasyl o3l ul
LS — Joadill 13a elyy adl el aadl Lehindy A0 olot3l) dakasl ST
e Bylol & pasmian Openl3l) o Ul s — Bpoliaiil) & lail) a3
Ol T 1aas oliae liay «pya ) lmads oo sLELL claslaall
Jlainl 3pae 5Ll diad 068 mad 051 G5Lal Diall g saty o oSall (e

A}



Serolall Tulasy Gslall dal

5oalls Jlaia¥l 13a oo Jas 08 Ljulasyl cll3l SLam) Gl (gl
.w; X

Liad 8,0l syag pae oAk ol elel ssluds slesdl of aes
Sluddll ey @ Blsl e dad waiy 3 wasoll Caladl Gl ls S5l
oo 5 el Babtl Gssslas ¥ a3l & cpiadl of LA Zegll
3 4l 4] Lus,dll sda Leal aa sy Bl o fo Guoaine agily)s
3o ealeSl ol g 35 Law ¢ 3ST s gl il dgaled Uls
csalasyl a3l e JI sl sle 8L Juads oF i sl sda
o sis ¥ U Sl alie Ny capllal Slud (50,S0 cpAsll Yy
Lo agiluslie adsd Gobiarw o Y e pgils Bualy 558 duoyd (o
L 2l 3

Lewladll Llaall @ J5leall S ias AN (g3 Y1 olud il G
sl GasT e Ll GAT Jf alse g 53 e i ¥ Cpaal3l) spgas Of oo
50 B e BIS GIAT (a3 (e dlade 5] 355 Las guilsell al3AL
Sl aaly aal 4 Gay @i asall ST sy (ialasyl AU
Sl 3 ol ST pidy oo ST Ay shal alinsl way Lawly 854
Jalasll

s 32Tty dlsgall Lol sia zslss Bslall oo Les oSUy
235 Bale o) SLIG (8Ll dalys (oAT 2l 4 aasiu Gals
S gAall gl Lo Gady ailias (o pay Loy Lalidl closlall (1
do Ll agalbny oIS 1] €Sl o L aaw oSy O GlSaly
s Oe gusr do B ol Baa 2SS slgw taleglas e gl Lo S
Soda anilel

aaid) olyleadl aad lalie pais gual Gla Gsa 13U Ga A&
Lpdras 3l olashall S 0 paadl alel play o 52 Bule Gag callamils
a3 sl sl 35a3 35k s ol sl e I bl e
S elalll pag,e O prass g ol fsa i Ggad walsd

Yo



SLalsy) Chgunli

dnae Lagall bl oF e olay Ledie (2833 5wl Lganks
do pad ol Gon 3 el B8 s 03T iyl § i LT Y
O L iy Cged a0 LT wsay Al § T 0o ond

¥y Zpall o) a sie Bady (A8 s e Ol pag
Basadl oluall g Losie Budy ads o Ll 6l ol o Gas aay
Jadh g oY Laaua Jobay of oSall cad oo slais o 3T Y5
el ¥ 1 o3I a0 85 (o Touel Yy Jinil G sa o 052
Bige pei das o pghall § o ol (Y1 Aad 3] e ol e 4l
Calpand falos Yo Loy Godty Ldld] B30 aul G52 ST () (5o
o5 65 Cep 5Ll Ll aliad A wagilh Bl (e Lo us J) 2333
sSm S o131 Ol S5 Gy el Al Bt 3l Eilin] G ()
skl gl o alu o S Junsl

Ll ) gl S Lhadl § o 550 Bad o) I3l S3T sy
SV 3 ppngse GadR Hgial oAl o LA Al A A s
Lo 3T (o 438l Llas aSLY glaad a3 cray ol o pguais] Loland
L5l Ulad aged cibaladl 3 LLA (585 13 inline § oSBIL o
S B 3 e

o O el 50 Jolaill Lulew (il Lalie s BLYI e Enanll )
peils — oluall Gl colblail Zule shadl T e Eguntl o SiSTelian
sbaisyl alle s A& aal 5 jall ol fgaad — Slal3 8 jwlew oL
) LealuiSy fials

Y



b plill Juadll
1B w9 SIS

DAl oljaill e

alley cJalll Chuatio 3 &5 ls A 8L 0 Coalalls tlgs gue dige JSI
WJUN iSiie 48,55 selidly Bagame Gob 3 Doed (soe 43 olualyd)
el Slawls Lans oL Qolidl dullsss lasd¥l alle W

555 Ob sl Jigaal) s po Jolaly slaiz¥l slale oo Jio)
280 Slan] dal e Yals Gl s cnsaadl I 63 aSadl o))l Bolse
o laasily plis ¥ o e o515 i g Lal sy toaas a3 copllall

il 3 i)l e ¢, S Las il el e i ol
collul e BN Cael Ky oSl 1in @ Lgle ;\,La]\ callf U
tolall e Leipal slaxtud Jeg dawias

s pllaany baay @3l Gasasll pans JosT o Lladl & e
Osaais agils BN Haw fe slaii¥l alle Sual Losie (3Ll
aud b =8y 3 ZA B s Yle s 311306 (et Juae G5B aie
Gty L) g G s A Loy w335 &) A5 elis5 0 /Y paniall Jass
de BLaall @ ads Moo JS oo Legias ol B Jl o] -mund 70
srw p3lsl & s ZA s saal) SN jad celflawl ) Ludaiall ol
o 568 70 a3 p A Cavay Jaad) ol Lo e ol 851



oLty iganli

el apa (sl 8Ll adall sl o (o i adally 351
slasd,y ST — Goiss zose gusill lel 08y ad sl June e ke
Golll agd oo sams il 538 UK — ulouiyl alay Yo uuall saall
Walter Mondale Jluise 5uly alel Lulaidl a5 lle 3 cp sl o
NAA- ale

i) (LTl p o 0L o Edal BELN e 50 G Gags Loy
6 ssh 3 A ¥ AV aAl Juns 40 aly cds & ) i
dls hun admill Juse b sslas o3y 3 AT e L&;:ufm;
08 Oslidy uil Galaally Y sa cuUlall B @ S5LY Rdall
a3y Jlsadl o I el Tt 3 o pads Sudall 550 e ol
@M gull ol cuds Losie S Bubs) ng}bs.a.o Sl Bdaw Sidye
s ot ) Joal g 7V (golun el 38U jauy saad
Lladll Lghasd (5S40 Gupdall oF oo aly lle o835 aay
Bl saw S Leie Ygall dudladl dadlly sy oo ¥as L3
Jriteally Jlalh aS3gianl o a5 ol Laaday SI&306H o) Y Budall
lalbics i o will ga oSly il gadall o,laal J] an 3
S,lall

cgiaialhy B3l Hauw wadl 08 38l Haw Ge Baadl Losie
S s apaa3 LSy Galall Jlgall 3] spel of pukiial o3l

ey 3 Uadll el o Galaall Tl jies Y5l Lls] a3
Ay BN aw L (S oo e Lo oIS Lagad US| PPN
Las) et Lalanall s JUWI pa G aal W wsiill el s b i
palaill wlig nae wiuy J3GLy obbuadl el Jal o puldl a5
B Al (a0 8l o s piise (ghune (ssiuas plailly saolall
Lo Ole o ol ¥sall sda o Y1 el s 8,0 & Lhudl 3 Lealas) o
Lol (g3Lis) (oo Bagane clebu @ Siull alasll ) was o Lgalyul ygas
alsel Bual elas JIs3 Lg3ls us.un o2, sl Lgaids () 8 Ll

YA



Bl aw Jeo LSSl

OLS U] adin ¥ Ga gty e YMgiathy el 9o 35N Haw ()
A gall) Liadall Sleaddly aSladdl J) ado Laily csiill Jia 3yas
dﬁ.@.‘uuﬂ‘d.s\j.n&g “(k}l;“» di@lwﬂ‘wﬁs.ﬁm‘ﬂ_mulg_é (5);;3![:\\9
BlSalis (Ll alall @ Lo &) o Jyuand) a3sT S 518 (il
s Al o5 e Lgiasd Basas 8l Azl cpnll el s b o
sy G 8 lendl G ABT 7Y+ BSL saaws 3l QARE G ebilSals
oa3 Laa Ll Moo Wl cale ans oo Al o ey ol Alia
eyl LU e Yo oY B Ll fo el gunn

s N6 ddase Lilse 4f G Y] (Galud) Juladll elians ol Las,y
JSYI e — suann o L8 cdngall) LSV gL aladl a8 50 305N
osa Loy cplaall el o Gllally (sl s — Ldsl L 585 8 gucns
G oSax AN &3SU Wil o LUy Lolasyl Shall eliel )3 0w
doidl of dadall oK) BN jaw aand AN e gamill Gagall
G aSa Yy obluwll ariasy S50 el e Ui crand L3S
INVal &y 90 Gseadl o uis oSG T el bl o8 & el wL2,
Ll sgas el el sed Gallally panall puss e 8,

Sl paas o — Bpoloasdl kil S LS — aBia S 13 e 4] S a pge 4 dla
aciag BN e wanid 03] (0365 Fleedl Of laxi¥l Bl o) Gl pasal Lk e LSl salay
Lo oS0 guiill Gagoall Jo GAb] wdiey ¥ 03 ey lladl IS aladl g llally pasall ge
oo LSal clild Lgy cosad sk ie) Bsa Llis g lpaslss guill — U slasi¥l slale oo Yol
S st gl Jes ¥ Lola Glowd dlis of 1ps i) 58— gland osibe a3 lle Gsn o0
S deedailly 35 JU ol U3 sl anl Lus,ill sla BT i @ dolan¥l aalll de Ssam
9o BB ey of 5 il Deall daalgdl ol 5580 ob oo JAS Beel Ll oSUp Bulal
ol Jsi G LB Zem ] SlaT el pa S ole wnbismsall Sl on Ba img Ul o
2l gun) e R ) Sl o o Ll aitle sad o Lgitbun Sl e gSIF SLaTB salls
sis s i ALl oo DS Kia ol SHL sus) olesssds RS oo K goleti¥l LKAl mjee
Bst pple 3lay) 0oodl pSie dliny (duih Sloasd ol oo panr srmee O Lpuall 5,50
Al ool ¥ Gl ob GAANI Al alne ge Lgiall Uglas Jo bl (RS gl ge gguaall
obas Bl lgesd ola agilslanss g8y 305 SIST Luwtal LoMA1 daim J) LA sime o abipad ug
50 Sty (il gall g S o) il Sl 3 S35 JUI Of ok il zlmud) did iyl
doading BBLI sae of J) Sl cuel; LSS olgd WiAaly e S ol Gk oo Y] GRad Y

gl BB B ysuen ASMY Al o Gllally o sall

AR S



il ged Sl USH gaiill (agoall ax 35 @il L L
po el L3 L Slaadll al Caniad de s galil) Gagsall w3 Lesias
o ads il eNane gy d) Jlell dag pall 8ab3H ol 13]s (L
Lo ool 35U yas (Y elldy ooty 38U Sa 235 ) Lol guss
3 98s) paaill Juney (el say) Adall 35 o g gene Y] 50
oSlas il Sty « owdl BasLAN J,_w 3 55 JUWI Bab3s o3f . (sl
psins olasl us,ﬁ Gl ols Bole Lolatdyl Ciaall s ias U Gl
Jane gliS)) s Gudly cawd) BN Haw adly Cywd JUL L
sehain 235h LS paaa% oly Bl el 3.5 Ha Sl pasill
JBosa cuie Josl)

JYa e Wledll Hlaud o b i el pasdl Jasi i oSt &lasdl o)
oo 13ty e 1] el L i § dseadh copoulasll oSigial) ol lasl
La plnwd Loyl 8l ehiad o) sline 1igd oppunlaill (pSlgill
(rSI Elaal el [lawl Ll
Dot 3Ls] o W) 2 aadd) Galaay Hgall Gty of GaAd
ks ¥ Suas Loy fusSale 55l aaiual Jo aladl s Y50 ble
EONECR U N U Ve S PR NN VY S PR P PR VR PR PN
oy dyga5e Lwsin Jsley dlole wly clia e RasSalell aiuas 3
slael U85 g o sSulgll auiaal Jolie @ a0 sS5 ad o same (e
P PUIE RN TPV I B P SN AN LN P PR PRV [ SPON PR Y PO
Osrhie diad g0 Gaiad LElSals Yo Lble Gore Lgiad 3lse o
O3] giasd o,lell sda e Lo ga Jadadt zalll o LT M0 Llile
oalaas) J) 8,5 0800 (gus FasSaled) auias Jl wlsl) sda Jygass
9 Sbile oo e Hlafias 8,893 LS gEa! abeall JSI Eullanyll Lasdll
oblsll Leade Juany I aluadl 55 558530 aludl J&5 Losies
selyill 60855 Lo Ladly colai®¥l gpslsd aal Ll liag (guladl S sal

YvV-



Bkl Saw Jsa LSS

Sl Zalil) LS giudl alall dasd (28835 Lowiag dbaread] Lulusd]
Aaud Gaale gy OLBLe LS slaas dgu 3 Yoo Slle (e
bla Ge 13450 ool ey paddinw galal ohalsll digiul ol
aslasy

Lo o sl Lipae dal (o Ao el Gadasy Losic ale dagy
i Alatloda § lgie will Gl Ge o oSlgiall GBS o plis, ¥ 3
LalSy BBl Haw 5o lgied niays (ladl INgiadl Lo dalull sia
b AR JLS) By o) e oaiall JLS) o5 SSL yaw a)
I3l Edy Jlal a8lis) Jure (a3 HBay Gl dll ¥y (1A e
Ol galadl (Saoa¥l plalsll o8 (A plis ) § 8Bl Haw peiuns
S LLaY il e 1350 okl e 4BLS) AdA,

BN Haw Lo Soaall Labulf alss aaf /80 Lijae § b Levie
B e BsSe Bl alis Y3 @ il T daarley Tl il
lalias pgSigial (AN Cgw doob (el 3 Oduny e Oyl
rouis Jlof o aiaii W s BS e aladl 130 1548 ool oo
Blatwdl ole fo Juans o 88N Haw adin o oo e ol U
e sl dlids3ls dia gass Hlb] @ Jigall asl ) Js Sl e
LS gial pada ) el Sl duny 30501 Haw adin of s
cslS i)y Ll ol ola] Sl 13 $13Ys0 sl opBile Lladay
355 JI Jmasll oo oS Cigund e Jadlly Aowgio Lunlds 8wl 30l
"y ool Y

fonaad iy LK as Shle Ol Sliar bl gl Jles] paday of 85580l gud a3lsll 37
Jl o lee Baia Lolaiie) cleghie dao go Laadll pé Jalpall o S8 Law plisyt of Y
Ciow Baeliall ¥ 2] § pudlane S M olall o e fosdll Mg Gl e w3l Lis
oo ekl GAAS o LeiSals Aaalt of sgd 1S sl Ll bl piat @ plidiel) LAls e
LeS¥gial (ada ARdall § palsiad o] B o D Abagil) Ll NG ) Gpigls ol

el 1ss oty onle e i

YVA



LB i ganls

Lianb B, 5T Jguane 085 ol Yoo lle o ptiall 3 ls o)
doaally Aol Gudsy Judaill peds ) (a3

O eilodll Hlawl 8,58 Cladud dalind Lo JS Jadlly sa 4o Gow Lo
L o s I M ginls Aoan 531§ ] £ 5Y 3 Lo S 90 85N 2
Sans Lafi caludl o (a5 5all Jis Loniad e Mgianll Zalill aludl oy
Lodicy BN s adisn of w Y ) lsll aas dogSall Hugs Loaie
wladgill Jsmall Gsiy Loaie Sany Lafie cadadl (o (agall adi s
B aw paddn o W

0B AR (A (e Yay 76 08 Gl o s e A el e
Bl JaBiae ga JHLBIL [ sail J) A il 8l ado L s o
Slpasll (o of dan Y1 830 50 8 k) Lo sl 35l il ol as Loy
58 po aSall Buwas 8l Js5 ol dmolall Bobiss 8 dll st
L N s

peld pedons 3 LbhdEiue 30b3 WY Adg Lesie ale 4oy
roladl & Mgl § agid; 8ubi3y Jokiall adsil ligh o saaian
O i Laie [a5s Aoy eadl J) WlBLE] i o BRI (el
3 ik L Jo o G Lasie gud oS0 il Jlsk Gl J3
Ladal) 3aiud el o sl cuaildl ciny, ol ol cellay s gt
7S Jlaia) Jligs ale J¥a — Yoo Gl ke Lgiasdy — Lgie SN
s s JU Je uan o U LI § ibsle i3 o

Babs pmendl o (f3lausls Bl ST Juitaall sy Losing 03]
9 Lae w3l usgy W ASAL (a5 Ly raladl cidgh @ peSNgiul
dgaaw sae — bl gull Jo — dligs paladl el 3 dilgiwild >
e g obusd) 3 8 Lall aelilly a S Gu¥l GlsSTy J5B elbull (e
g A3 8 T LiaBinlly cpnanth WNghul adi s o (Sall i

Yvy



Bl jaw Jeo LIS

LeSlgiad cilS Al dbugil) ool puds el giul ] Ll 3 Hbauas
S O

Loyl ¢ 3Lyl Basantl agillabaas fe JASIL Gulill aads 883 03]
o2day bl A8 BuLaN sa ks ys Loiad BSLAN Haw a8, 8,9 0o o0
Lo J) BLasyl dlacsill 8 At soas s plai Yl el g (pedlas)
PIPERITS

035 0 s SiannaSll B30T oo was Jis Lsels 06 Glal Leie
Sds BB e pdi ol Bi15] ST Juitadl oy ol an syl
Jlgaalt 130 e Loyl Jylaf sliallS S350 Haw adlpw e @l U]
§ aiiall 3 Blay adipw sae ol J) ol Jelasls ¢ 3l @ pSanlly
Lot Jladl BLa) sl Cisw — Losd — (sae 6‘ d) el o3
s sae 5 :;g Jelaail 38 ¥ga Bile Loyl sl 13) SUaall plis)
Sy ys BUI lias SIE] QAL i 85U aw pdSn ol
L e oe et Jl ol sy

i gy Aiedd aaballs Lol diludl Al Ge SLl] o)
iy b lisedS oS3 b gy pal 301 sl (san e g
Lale (558 35 LlS g Ulnn 5155 Lo oL ML acts LS
ledsas o3 (Susloall Hlawl fo LinslsiSoll 355 A J1L8 Je) Doda
JBal e croslall sha ol sl 3lats Dlas

oo ol 1aa Jlas LIl o gondn ¥ aladsl slale aSBIL dlia
8lan] unlie plaaiuly dliy ST Ganill @ Goud g il Jalas
SLATS pudgs (ealll § Alall Sl sbill S, oblatul saail 488
ey aliiue SI3 ] Lualll sUas) o gasl 15k3 13,8a3 i
Jeasil Las Ul oy @80 ST )i ] ¢ shimsis 2,Sall elilf o oS3

Lolall ollaedl sleba dliy cobluntl sia sus o <aidill iy «Bladl (halehh 3 ol oF Gow LY
3 leoladiul e wlell disats Sassall igaeSll 53009 niall oluwill culd ol dldnedl SLal
Ll e hbae 58 e LSgial (paisr Je dbuwgll Sl pdpw e ol LSUgEadl alull gl

YVY



e § el osSae S Sl o Yolae Saagis @ pulal Ly o
SSy LEGE) SISy 593U s agusliel sSs Layy udl Yl a3lsl)

o degane Jo B ralae LU B, luy 835LLT palie aal L3 ag ol
disae 45, Ao peaie uBy (3ol oo LAS (e Graa bl i saliad)
Jiid 5a3 (g9 pgaiar o Gl g allall 3 el L pas ) 28l
g rdns ol il o5 paladl Lol laiiedl Loladl Lubeall pilaill e
olall el Lasies (U agaliol 488 55801 Laify LaSall olyy G
AL Wigiag g sungs Bagaa JI Jlgudl sl Al plosd sulaaiol
Solall wlals G5 osss ¥ Jiad (ASE oISl lags s o o
(sonT Ll p guaslh ligl oSy 313 Caasasl) ST Jadlly oIS i)
SUSH 555 W Jiad (A el 13gs B ol glgn

Laly Lo lain ) 8 palls L3N Wl ea) lal Lutyus 0Lioiyl slale algs
(Slal aaially 3la L S agd df olaidd) clale auns Laal
tsolall Jast o LUSH i e 3T o s5a & bl il ot sl
oo 35l Bl elld pay o5l agd 3 Uil Lalladl Laill olls oo s
o Sall e Jabaill e g gl hia oS 1) Lie Tslolasd a3 s8N Gy o)
gt lia Lol Jolal e @53l aSall ) Juasll Ssbad 065

e Lo K Harry Truman gleg,i ole Galedl pudi il o€
Al cBasly Laby e Y A Y golatsl i dI dalas Sl b
U35 O 0k ¥ Omaliaisl 0 Sheg shnd (e pgaa Jalad e S O
O\AT}” UT .A.E:sci ¢«(5)$f" 3.3:-\.‘\ R9» alo:xg &35).}3.495 Yl 5&.&‘\9 ZL.LA.;
ol Ll (e Sy (ol Ll OS5 ol LaEGL sla 4ad s (3!
ellsil 53 A, s OS] Cigud ellily dalpall Ludy 8

Jadlls Bl Lia aslyaie) 3uw Les SiST oblit dalall oe0
ABla 3ol douts Slsill bl Jo Tlavw o soais & Tas of aulaius

LR

YVe



Bl saw Jeo LG

o daa ol Lpwe LiaSs Ll o ddanb B, 5 (Jgmall @
Al ol aaadl LliEial) c¥laiadl AL

";\,ﬂ\gﬂ 38 *L}lub\g‘i—@)ﬂ‘c;@_ﬁgﬁlmbwuﬁb
oladgally HLaSEs 5 s sl sall Jlaad o fo plaadls ) sidte slatayl
‘o._\:'._\;? d.s‘dﬁ&u.na.ﬁ&bgjsu.o ¢._uucuu3_\)ﬂu.‘_t:ol.nd.us Abla 4:_}-\.:.-:\
Basill LSVgial aladl o slias Tamy of @ K@il Tass of audsis
BN e osSo celilen (e (435 O (Sa JiSs g oJ3T S
Boliiudl o8y 055y Aigsne sl yuat oF uyaasd (Jadlls ads,l a3
old s L

So of Ylaial dlis o o5 G Lal Dladl s3a § Luad 1Y)
ellans LEEw) 8yuay of Lals Lage cbial 5S35 o olaglall Laas ol
ol o5ai3e & Guaisll 2 ran Loy 5530 3 oA e 35850
S ;ujauml Coo dale Ciuie Jmt ;,Ls 5] Las 5l Wml
KAY 3] ‘o_;ml.:m dadAliue CAA d@.o.‘;.l\ JJ&MS_“ .]a.a).; 435 L;a-\g..‘\}.ss.:
Sbaal a8 goobiay ewlad) Lsall elaly dasll sig) Gsage Jadlls
2oV e pabaiuiig rans gad e L o) ebilSals o sSws «5l sl
G5 gas o

Wy J Juw )l o alel 0T Saan Ggund s G55 el 13
a3l 3 aSEN o UiSle o angie ¢ OsSlas

YVe






Osrbadl Juadll
a0 ) gud) sl 9 ol guical] &S b

sealiuwe JSI Lalll Sbaasl

Epall ol dumyall o slad o 850 JY Phd @ Saew Losie
sliae 1ia Jgd couraw Lo Sl cldll L?JJij xrandom walks 44| gdiall
G gans Lgailh pay Justad o 0Sall e IBM g} o (o o (7S 358 ]
Al (o LG S S Sl ginn el o slael 5 5la3 ¥ YUY (e
LG sl Llae Jo asll _,augugj el Jgall J) BLsyl
o Lok s Llghall I all o cialad L Gais oy o 3hs G
B0 piua bl SYEAYI iy Slandl clads oe Ll «slanl
SoS
Boso il df ediun o€ (Ll blall) Galadl asgde o
e aa38 @l aal 3V a3, wie 3,50 83T Layyd ey Alae
A a3, sie 38 asen SO asdl 3 ol ¥os Brie gobuy gl

J:\.A‘::LQ cV‘ ‘A:QngﬁgrﬁJT LQ‘JYJJ Z:\.:\LA:.; JLH&;Y')MUAM
Lo agdl ald (uand colS daslall 3, sunll sia (N .ol AT agudl dlas
Lilise o SST &8sl Guilally (3gy Lins, IBM gpas of @ LSl
Sans gad g0 Co e o550 O agudl e Hiae 4 sl &Sl



Bl oKy LiTnly; Alae 550 o iuis dayaiall 3 5 guall Lol
295 psy ISy Adle 5315 L L, Jans daalls LK a2
G Goladh saaty Laily caaadl Sau saady ¥ 5,80 (8345 Lalua g dlaall
30 cdsgy colign 3o Jladl el oF 5li udily asll (550
i35 ol Lol .ol ¥sa Lol J) lawdll bagas sline 13gd (Y- a3, die
V5¥es she et ) Laud) gLl sliae tigs i 0 a3, wie 3K
gsoan 58 asall saud (dails ol JSH dilsdall S50 @
Sl 538 (a5 1S e 2B AU (Rusbually Esladl) oyl S
(Vo-) sobus psall 8,50 sile QT#:MMS&& 8594 6uaal
g0 fie dwad lafay (A82%w LbaTwll Slawdl JS o olias ligs
ccadgh e Glle Jsliais ¥ LSl liay dus 55all sile o< 13) Lae
Lo Za1a3N Ao ,L 3aN5 (o deganas IBM 4 colaiwl 1306
gl slawd pasass (Y- -) pd) e 3 S Ca86 Lay )8 (g sla) ulae
Ll olaadll (Sl wl¥gs daas J] D50 (oriiey dued (e
lasie (83555 Al Cyedil) aoo OF sl gt sude sa LS St Hlani
Slakes adie agedl leal o olins Vigd o(+,Y0+) a3, Jas3 38U
Jand sfill Ll B35 o 515 aslahl all aay & Giw 0 pbey duna
B 3 G o e lafias pgadl Hlawl (28305 gud (4, ) a3,
s o1 3 Sl s ll udsll B Y alE Y1 sda dealdll Al LS
055 of Yaiae IS Lae 1390 oo iy J3T LI pranis deads agall
e

dudd 1390 Ol Slafas (aLA OU Gaw L e (a0 a3
el g aliall sl Y1 o sl T prslsll (had a3 (rag 3 ome gl

Lo Loy bl 3 lafie suad ¥ culyd) Dae of W s ST gad g Sypall pu, Lad of
© a3, sie g5 Ledieg Y Ll aged) Sliwl (A8 Y- a3, s 5N LaSg Loiad ol las
WS doasll @ Jewls daad oo oS i § Lgiaw, I Bsull Ll 70 Llafey aguldl Slasd adis

Aage Juolis L Zaile Ll ausd o) W) Soas Lidall Sl oo S Lo 293 L

YVA



Lnsoll Slawdy ddlgiall 3S,all

(sl e S Lga g dadis Lgie &aast il culg,ll Aae oL eluals
DS 5K Y 58 lagly (Y0 -) a3, Jeng ualy 8 (gou Lgs was Yy
55 psl of — Jsiid sly — Jlaial dlia als Lo &l symse 4y
olod w81 (s (e 4 a3l S LAT bala asgdo I 1 Ly s

el @ LAT e b Bade ) s LT Je Slpdie ZaK gl
ol T 38 sl o LSS5 Llgdaal) 3 a) &l o o g 13gly
by o oSall g oSy lgagal Slawd o 355 of oSall e IBM
33 SN cluwdll AT sany By Wb, i8lgandl Slaall aaf
Sbaad @ Llse Slads Lgamy (Slsde sad o daolil) sUasYl § o83

Boad A,y pats duossdl 3ow Llawl o slaisyl clale adiay
cra3s aluaidl slala€ 3 iaes (Yl aline § Ll gall 3 all anill
ol 0 Bale Lg! 558 (Luai Hlaasl crals) Ll s o
Sl o 5l oyl Use Yo Basasll a1 degenl dilasy
Y asall Slawl o sline 11gs wlaieyl § olbal o] Guw LS dslyhe
Algae Ll (@lpasy Ny il Sl sal § bus of oS
Sl e ((San sb3e Jadh oo psall Jlawli uaall o (WSall
bsans) Syt dyaad Lgad] Blane asall slasl o 0l jlaad of 3] caddl
) ‘(..slIu.Ll 3
flaoy ol usily cdlnsandl Lall Glall (e Busly cals o Jadaly
oo 1aae — Liladls dua gl als Y1 old — cudg Il s ol o3 ¥ g0 Bk
de Juand elils 0 a3, wie 3805 olall e Alaall @d3g 13l ol
cabal e adas ebild o(Y-) a3, sie @ddss 13y col¥go dues
el 5o LSy dblpie 8 a dyat Uladl sda @ dasn, o) oL
B Jatuall 3e Jundl go palall ol lydall 3sadl ae LSls

yva



SLaisyl 3gealis

Laadie oo Y1 e Sl g dlaall g9 e way disun s (23431
B e Lulall 3,50l aay

oo A58 o dblgdiall &S 5adl dalladl daasl) Lallad oo 3 (S
iz (gl Buas ¥ oAU G Lgiitia 2aid 41 o8 btie agun Jalay
el O qalsiad (Jladl dasia; Cisely Aaall o 5500 301 oF o pnas
O Lsdie daly Lalll o a5 Ly, Jadadl dpuas Ge s K
Y ecrnd Fls Gaad e 4 alal oS @il (GRAN GF) LA sae
(58 A8u ) ey Y eliad) plaiadll ]

8,5 ¢ Jdl agealt jawd dun sl §suw ,\_wic_ndm el
Zalal) a3al s, Ll ogadiudl oyl 3o Juadl 5o IBM o) o
£ sl d Bde Wo (Yol sawll dlsung Sin agall lis Lgiia 1)

oaliasl o — Gous Lo aga aw (3L 1505 & G palall ol )

((M)>¢WM?JSI&uu—GWLa”uiéyg;,umm
gl el (alaasl g uvuﬁmjtu,uumm\@&m,w@m
o ol Jafiadl 3 (aliaW) 3 saiuiw Ll po Y1 e oliae Guas
oeladl Jf e ¥l el 5,83 ALY § Ll plis ) of ¢ sila
IS 5m s gl e cilS o) oS0 Pl 3 et ol s oy @
QL) ehuaall 53] wlaisdl clele Bule 4 (o Lo gag db|gdc
sl Jlatl el Loty bads il Slaadl Ld B¥e ¥ Ll
@U@ Sl ol ol Ll silall dlsls Lo GuSayy - ol
st b Law o

Osaak e iy Aol ST agil disy ol G g § smals (o aiiay
oaliasl o ol e 9o daliw Gue KT oSl Gladll c¥ls @
Tasas a1 e @0 sline Lgad caad 30 8,88 S Slas e suva,
wmé:,%u|;9¢uf¢,p¢u;1|ﬁmluhm_uetmﬂ|@
LS| sdnall 3 5all dual

YA«



Lossll Slawly Ldlgiall 35l

OS5 als) bt 3 Lgiite! 31 AL ISEU tsalil) e Sl Wlia
I all usmy J @ T LIS oda ey (DU o sially dalae oK
coital ol Ge 501 590 6T Lo LTl Lua 517l (5055 Y sl sall
Ll amg ¥ 4l 1ias alel i€ Lo,y T e Lo 3540 oda
DaSladll gun) J) elli Sg3e aiy dSlsall Camilll dal &l
Lhis oo uli (Jla S Jog cdiblsdior LalS) Lialall

oA w3 AdBle culy, oilaay LS LB agudl o) Y]
oud Lgad ST L Aagll dlaall o) 2un) A3s5e sad Yo pgdll
peall Gans pa iy o(lawie 8K a1 sl alias Al
a sl dalluadl 1AL A8 ) (e 73S (903 LgaNae oY) B (5,331
e o8 Lwlill daall HL3k 3laty Lt Ll (s oS Lgudns
) AABAL oMl 31e38 Laals

3 aSa o) oSkl Cro Bam gl Aaall o) 8,5 LIS Gl g9 25
sl conds I alae Gl g8 40 Liagall Guilall Uls o] anly pges o ST
A IS 5 agol 1558 a5 5 Lgend e slaany Al sie i85 3801 )]
Shaiay el slo3biue 3 pgesl (23335 Ly ol Gued ladias
GAEANS (uadior LalS tie B SI (3350 g,a0 Glial 3 L bE Lued
Slojlime 5 agul adi iy bl e Slaie oMbl &3 agol
NS § gl (g oM (SMI el (s cllaly aall uity o
pl 02523 o) Sas gl Slanl LB b e il B ¢3S )
dglalaiy AU agul Lgagas Al CuwlSH Lglolas 3 lwall ool ual
3823 LBl LG Laitul Aaias el Lig g sl Blele ofs
S Juls asly dual (e ST Gl bowgil) 3

iosaal) e Lol 5lay ¥ (Sae pus Judl Ja ails olialiSs
pred L8 cosie 8,801 =853 130y el Al Jany B Ly dlaalls
ms lassell (25a8 ol Blo3liue IS by AL S Ge K
s Loailly Ll L 531 g 1305 wie 3,501 8853 ol 5,21 Lals

YAN



olaid¥l C3gealis

il i ady Sl a8 S A Bluall oless 358
Llall & 3 Wiu@uugg&m@\pg@gm Sl
SN s el e g oS D laiiadl dilaaat L3

laidyl slya saiiay Al gail) fo pud Jouad slawl colS 13
& lasin) Asdae 0 6S3 go pgolaial 15350 Of epalimall Juasil
e el Jay 1 l5elly dasaiall sl s o puals dagaas
Undne agmy Y a Sas ¥ Yl 28150 3 s S oL A8 3
0 agel J) oAl 388 agul Bas] 3]y (Jadll a5 & leiu)
o Ll g oiill Buua LLetie) Uadas LIS 08 050 eila il olojliae
Undao Lol prsaiand lall (e L3l Ciblal] 3 5 agenl J) Lalias]
OsSiu Liadie gall ooy Loaiad dgt el ¥ HhIaL Lusyad & laii
O kaall bl Jo B

o Lol LSa a5) Ai5lall Jud bty Lualll Slsall sias o)
ST a3l sﬁ&;a,us,@\ (-olaisdly JUW alle Gl 25l siay puls
Joall o Cipaill 3ok oo g st paud oF oo sy (ot Les
sl e ologlall sia Jitud o8 dus)laie wlalas) § opais )
el pualy ) guali bl e Lilas aliay Ciglud say ‘J‘;&\
Aaiwd ) 0,8l slaidyl el ol Lo say dasl il agull slanl
ASoad Lplas i elgd delpdly &0atl fo Hudll Gudd ety asSd
agiad) 1315 algall e Yl LU 3lowd O (38255 ol ol L515dall
Laglaatl Glals csmslls

SR PRI TPRIE PR LA NPT S PP VAR SN PN
ol agundil o slady — JBU e (fo — pgd colihally oliasi A
s «dollar-cost averaging ;Laiiwdl Jlo ol el dale lay (e
Lafie Gl 3hiall 4idbie ddoliad slial s @ sastw il usibll oy

& Salem aliw & ;,\PL” LSlas guus

YAY



Laysll Llawly dolsdall 3 ,al

Sl Lo duol sl o psis LLaiiadl Jlo gl L3 3,58 )
oo s Al e Lo el Wia Ji) daliiic duie) Jalie Joy Bl
sigs il o Yl g i Bl g8 JS 850 355390 I I8 agd
sraal) 560 Losind) aguall saw iyl Ll 51 Lagual (s Al L5kl
Lgal sty o(laiis Ugw grumed sidy G gl Moo on ke
el ¥gs Bie agell saw (sSo Lesiag) agull Haw (2433 WK K
(o Blo gAdn Gl i

s g Dl sus bl cuasas) LK T Rah sds o)
Sl cuaids) L, Sant Yals sl tgeus Ll Gl 3 puls
Laiiie (5 Lot sl Ui 055 ¥ agradl s o) «$13bay &l
d pisie 5o Lo ke Ladite 5S Losie Js bl diady §5l50
gl Fuo i) s Y Al spal) A 5a s il (S - Jaiall G
bl oladsill & e Gslane Lalias) Laddse oSy of dib
s T slgw i ¥ aaly Moo slalia agall jaw aliAS) Jlaals
s o1 (S5 culss ood ol Guan ded SYs Bl o Sl¥gn B ke
$LAIRNS sarny 55Se Lesie w3l ol 1] Guatiw

WJaital) 3 aaliash S Jadl edgh 3 agual) jaw palaasl o)
58) gl a w5l el damg v JUgd (BiATe pall Haw O Sl
<1 50) (J3h pgl o8 Lans Gow allin o LS (Gauis ol O
Laauad Julas a3 ey Olisbads oluwlls (Lo, Jbsw 2o il Yo
o o) all (28251 LK w3k el iy oo 3,6 Wi puuas Ms AT
) 25,0 LIS w3t

ey L5l s Bip LuaS ! oo Ll Jle (ol Lea33 )
culss o¥ac e Sumsh Ll Gl iy bl Jud3 Z8lsaall 8l
Al ey Lused el aly asly oy @ Lok goaie dEUae
Unall go Moo Al Gals o — e 13) — eblSals dgs oalid ¥oo
S TN ge Nes T BN, dsll e s ol (d Y

YAY



MDA IR

o oS8 (e Al Grads Tued DLl § g sanll 058 )
S5 e SSU tlgd gels ¥ Brblae o gty calosll cand § sl
@;@l@&lhh&ﬁlﬂb&mlﬂ\@ﬂ;ﬂld.c&h.ad._gual_'xl|¢u).\lél_;.a
US de Mgo Blowady BT duas aliay Dialyll o oblall als
(53 e pol Lalaa] (1 sS5 Y Suay lall el oo Alse

oiae o Lial,ll dadn gl e Sul dun y gall 3gus & elllgal )3 )
ol Jle Gl Laiiy Ladliwl gujles bl sl o pdadl cuds )l
Moo il Zial,l) duz 1igs Gogd B Lty g0 Al st Gaay
TGN Jo ¥pu ST BYs Lol fo oo alls sV daalt ye
chiadl Setall oly pols Uas 13a o ye Lyj Gaas) Gy "ad) ...
s il Ge lae IS Jo Yoo Blemedy ST iy eliy
i:LMA_;.J VT Led el o — Lo, Laiiad) LSyl Ll — lia
Jalis 51 8ulss slow o3WI cabanills asis o3 JS Leddl 3 Yoo
Ngs Blowedy AV Lunad LG elagul Lasd 055 Euay bl
Moo Blawed saiiul ¥go Y Lued ) agull dasd cuniasl 13))
Blawed daaks pgal o o3 QYoo YT B ) cads ) 13]y cduslis)
(459

Blowad s ST Luad dlaas 3 laliall elilin ya3 piua sl ALNI G )
O Y adall Slall Guds J) obog Laaliy cgolall gl § ¥
Jalse o SAT dale e gobais Glesiawd) Jlo ol Zoaily daasliu!
oo el B 3 pgedl Laad plis,! Uls 3 Yaad oyl pd 3 blad]
OB oI L W e s @ Lasdill udly L ladsly el 8 e oo
Ooanw o Blowedy BV Lued wic susnn; ol s el
Olaiadl Jlo ol Lal Lusbpny cialy @) el Lol Sy ol
oud BVl Heedll § ad iy S el § Shlaiiul JB5 gl

aed ASEN Asall Je buall Nes il paly o elill 5 Leitall dansd duss o La diesd LY
Moo G e ol aied cadiyl 03 eebad) bl sSew U Leal adsly

YAE



Luoyoull Slawly dslgiall 3 a0

Sl il paitin Loly Gaull Lgd adtpw ogddl (b Ulus 4l
TasBIL ks (S sead o bl plis,) e d ol

Yoeia 5o clegul laud glas,l olay Lagllly SIIL Headdl o
s cedsilh olay Bl KU el (ol 4aday @il el e ok
ool ey Lol o Asgus a3 oSy ol 58 clagud 8 833
3L Ll Lgaine diuy oo Olaiiad Jlo

de psi Ll Jlo Guly el Lubiw o galiel OIS (I 3a
G & Sl 35 ) 3] i oS0y Alphall 2l Bt el
oo DL IS o 50 (ol el ¥ 018 Al dial) Sl duss 5l
s ol Wie o Adils latied Jlo ol L Lubiw L0 of wls
agedl Gl o Loy (olis @ Lgaatiel 3N adlull 5,580 ol
anls, dae (lhsad *Lg-is L:*—*b-&c 2ol (JL:'—“S‘ Wl bk §)
o8y agadl o S ol ga cliaa 050 YT Alall 0da § ciass dacn
O a Laily laeliiyl ey gl oo G Julaly Slasl palaas|
laadly lawdl (2835 Lesie agudll o ASH o8 sa clina S
Leelis,l wie shpall e (Llgan
ool Laal Luliw plSL poual Lgad ddauany 0l Zeolal 5,00 3
a3 Yy caguedl Slawl 3 5as Lalall @l u; Aluls o leiiay Jle
a3 o elide oS5 el agedl Slaud b tdie g Sae ¥ slilal
ilphe m ol Job lgaa B (@i Laladl Jualisll & ,a0 go
Sl saas Ja e IS Slsdie ga o slanll Slaas saat suss
I sadl sl e Yl Cisaiy Lo e a3 da Sage S USlsiie Lgads
pLT 3 diliae culy, ohae oo Gilsiie a)lisl g oms Jo SLS1ptall

35 eal Ll Bwleadl cipacy wSall Ga8 pls S sl LI Gas Jalad LasLll i’

Blowedy S Luwad laitels Tas o Jadll e 06 188 aalell o)l go L ol ally aadl Ldae Jo Gla
A Lasi e o SE LA T W) s e A8 Les ST Jures oSU5 e3W) cabanill asd a3 ¥gs
cobeiiad) Jle ool Baaity Rl Lghe sliledl ool alie LUV Zubal 555 L ol o

YAo



olais¥) Cdgunhis

I Aaall SIS (gmn pubad T Jas (el L1 IS 1y Sdat3s
e Bagas A5l sda JS o e M Jo aniu Sasn S @ Jeaiud
SLeiadl lat Lad padall 1is dauat dlee ol Uladl oda 3y
385 o) Ll oS Gpad calila] & Jadlly apd =5IS 13f Ll Bgia wa
olaliadl Jle oy LuaB dubw olay ol Gaval ae

Ll Jlo Gl L3 Lusloans ol @30 § Gaolidt 550 o gan
Moneytalk elg3 Slo eldYl zealidlauio BobBrinker ;i ys g 90
s ) il 508 g Gulal ) Sa il iy Y e 52
530 & 5Ty oLaial] o (ol LoaS Luloas L0 1555 il 85511
it 5laadl al) ol Gall ol e 13850 Yl 8 0ull o piaill
O aebiadl el Lgandy Al daniailld casdla] puall o Hlie (53l
A3 pay (3 puad o ST il Lasdly pandll alf sawss
oaias o sds IS (98 Bl 8e5w L3l Gegral (ulill pai 4
lad iy 433y e Bl s S wwad) OF ol ol Lale
of wdte] i< dallaa Caaay hayand) Louall BN (aay dailas
.};um elliy Laaill o alany o o J3T duaaiad 4ol is

de Ll cladgs O by sl ] Lolpall Eall £, a3
o Gk ands ¥ Ll a2 Ol 2L 3S,a 0 o saiad Ll il
(AN Bl HLEAL LiaEat (Say SN CwlSU

Ula G JS spn3 Sumly coulysl) aey pubid Tl s o
o poualli lagins has Gokis oS oL 2S00 pgal Slassls (sal
sl Slrad Tass delus 0 pieg qosl Sase das o3 colosall 3 aanill 3
Lay Kise Galias s o 5l .obuil sig S G el &5
olpsall st o) ks Glhale Ge 3555 ias of plaiud Y fia
Kﬁh}&#ﬁ.ﬂh}d.&chﬂﬁ—JMg}Ul‘;ﬁm‘RS):;_“J;\.E:—C;‘)AE\
A5l gall

YA



Lojsll Slawly L8lgiall 3,0

Gadiad Jlas) 3 opseiiall Lol ad; a8 Boladl NS IS 13
Lozl elpd o) Jodl OF Sdwdad v lide ua,;l,u Aills olgs
e ope ST 0l 23650 0T Bl ad fhia Livans Jlaisd 130 ¢y 5 n3m
O dymass Ml & 5 ‘;g_wi Slawdy sall Uls o B3V L
gy agudl b G oaraitadl 45 g sl dsall SlLlaill Tas
Sl plan ) s ligas 358 slawdil plis,l ) wadd) aguilis saj
Sy il o Yoy palall cdsll § Saspw Sl § dgoa 135l
¥ 2L Galiadl dun,dll Laiy pgud Gl ol gualiil) Saiiaall aybi
Al JI53

i sl = asiiadl S ol o Gl Y ZR Ll il g
S Lo s pgie Juli sse 05 OF S Ll ol Jo — pgale]
A sl e LehNatawly gl 3083 Lusd C3LAKY

Gauin b Lgale llay gaill i o 3lousdl o a3 3 ddall
ALl i) L6 ol Ludoill eig Uiy cllaill 3lsulihy
de 3585 o Jlo sb oS ¥ Lalall dalie oloslas aludiol fo aaia3
Gyl

855 Ul ) oot 5 Auslydall A8ty Aaid) 3l s 53 o)
duubi s i Lagal Zidall Sl daghar AN SIS, Suny
SN B o AsaNay o 30 3afias padaias ¥ i) J 585 48] pual) 5l
s a3 aalaiad ¥ o] Jsii8 Uladll 3lewt) dusss W (oall §
Aolall plie st (sl Aaarley

o ledall Isall dussd O culs 658 a3 Bl i
T o S B alias 3 agedll Hlawd ) Chiny Juisl
oe Suals cllie Ge Ldllly Lolaid¥l Ciaiall Ja3 o Lle o iy
o aball ToleW) (g 55 Ablgdiall 3 all Bk 3 pans eiylae S
eabiall LuleYl sia cnus Biols Sds way Jalalh 13a of slazsyl elale
) pgelad Jgae ¥ ey O sSSanlly oLSIY olia

YAV



Alai®yl CSgenhid

Blowdl Zui s L3 s Gnall pe G elld (o Al Yo

A3 pay dalall Aalil) sloslall pien e Gaadd LY ellyy Alaal)
o S JBL das Jo ligd cagane gla3 3 plads Lol (g n 088
ans Laladl oleglall o a8 wgs Al Luladsyl oLbsly YLl
Loaie LAl Jlay Judiad) bauls yun de selud ¥ Falawdl Jglasl)
Il sLaisyt 83liwl as) Lauren Feinstone ¢ siwisd (sl cuels
lasiy ) sl § il Lolaadl LY HLEAL (lgings
a3 Llee @ Ja5 JouaW) aals Loladl suaall sleglall S o1 )
Opos) cilel a3y dglsmy Laad o comnd 5B 3 JYS G opmu
Journal of « S isasssS] bl Gl JUssmn Base & Ulie § ol

.Applied Econometrics

ai e aan o 3 pead ALl Ty eNLIAT (o bads Julalh o) Graal)
sa (LAl 3 agulll (aas saw Taw Lediad wlaisily JUI LAY
JY GalEasy 1an G gam sy deliyl & gpilal) uas (plis,l dls jas oy o
Dow-Jones 3isa gls _nise luw Leaiey profit taking (LYl is»
reuty cdaglill dilaioy FIASY d¥glas (o aeusd (ais (e &La:\;u\ 3
pLis Yl 3 et Chgud (AR G a3l plad Als § al olfs
2L e gl IS 13 Y] @R sl

AD e 3l dais spae sagn (JBoss cuie Japr Suse @
solatl asl Jm; «Abreast of the Market (3 sl JL}AT A RGP
sganll 13g) oLaiBY) slale ity coMlaill e g sl bia S5 Luwlal)
agd casall dllan o 2N Ol Gulidl fre A Sl LS daall
ads Llusll o aie (2,30l o ageads] pUS] ¢ slslans “—31—““."-334%:'
Gaall Jons Jo 435381 Golil o oS o slebay pgundil 3,05 3 gl
Loy sdaing

YAA



UJJ&‘J[S &54&" J-IAAJ\

\%ig’ubwd&m

oo Jaal 9o Lo sasn Y5 Al Bulaall sune 5o Jaasdl et o)
LelSal 3ol ¢y sl Ly S clgad sUnal ¥ Buandie 8 rusie il
llga oo alS allall iyl s o

Al IS sa pansl By o ladlll Jaal oo Basly o ol a3y
g 590 O9Se ¥ e,y (David Friedman gleas 1 wdns Hsss Leali
Sl sl Lle & OIS Ayl § wbes crsbad o1 3] Iosa 3L
S5 Aol gpally sl o Bely a5< Jo Be Jandl Jaly Yy
PSSP IR ) R TN SR FOMPLTICE - PPT P SL T R EON
Lol sgd Ladlll p sudge Lol LiSas dunys JS § cliadl @ Jolas
I Ll L)y dgegage pud Leindlad Jadll Huall oSy ‘E-Afai‘
PR

3 bl 215y ortia |95 dlia oF sa wadss aliay il LA
o &lilly Detroit wu g s Base § ollell il a SIS 5]
Ll 33N (e S g 3l Gpirny paeadl Towa sl &5 & Leiely)
alolt oy coaiall Aoty Yol asls cell ol jeud I g gl Lo
Je.imu_n el Dy LIS o8 oLl ielin 3 Zesatall alal
baadl G U o W Gl e Yo dinti pradll duma 3 cpuail
Shlulls Uaas a5 sun G il 563 Heal Lk sas gsalel
) .Toyota LG g aS, ke



sLaiB b gl

Jie dsu a9y aslsiSall jouo gaa] Y] oo Lo dudsall 5,00 )
;,usd,,mmuyﬁtuuauyficgu;ﬂﬁu@L@ng,uuu
LSk LelSs oLl Juats o bule el elabuwdl Julas J;,\ e
ool Lsluls alluw JI Cm\ st psli L3dae

L, Lam ol 330 (e J S g i M de s Lulw 4 )
S Shludl atie JuAs fo agil dubuw oo SN g I Yo
obbuadl go slha of ups 0258 of sl & aBLIS Yo cusies
3 deguilh ohludl go Jla of Lo pd G258 Uies 5o Batulh
wSTILE AwsBll e i s @ llead] patime Lload L sl sy
Osuibll pa wgd¥ el o550 535

o L Sl o Shliadl o S Jsbal 2U5] Loga o)
ool L sl sl saaall aUAS 50355 ¢3rkall orn s Loaly s
e gfes Gl Ll el J) Llleayl oLy 43K (aa3 aus 3
bl JS delys baaag 1ol S T bl S deliay u,.:;j
et Jitad oF Lol CaIKU e g ca 3300 oy 3ST LA () ol LaaNSs
Ludlll e i @) pasalall Jusll 2 53T Gobad b poua iyl

ool e Jsaall dosad de Jas3 ¥ s Liles ol 1 Jiay
323580 Bllany) ZAS (5.5 LT La3) s ot Sllaall abana )
sin & 8usiall Lbadll o) el o cnma suas cauSo e cpidalsld
Ll Algall 5La8) ) a3 ey emelSe T Lglolas ¥ UL

Sl delin Ldlas ad Jso o3 S qu‘yl e S i
Goobll Gl ohlaalt delial Ga bk eual Lisn Laniad 1S58l 3

M,Mmu\uu,uwwuﬁb& dasly i LS sl daae dbdill sis

Siias ] LW Lo,ddl sl gup of s 5aal Loy oSS ol Ll o Ladlgll RISSI,
Sppeall daline 3 5Ll 5583 Ser el Jiadll & caigl 8y (elaall iall go @l psls
Lgsilse sl Cigud Jodll 13a 3 LI B3aall sls Spass sLaiB¥l slale alay (&S

va.



Lo Towl Lol (Ll coanills Lagio JS Joiial @ Jich dladll Gadadl
deliual clolel Gunlil) cntan ol il (gun) Ble) weais o 548 dlads
5ol & deg,3l) Camry (5508 A ke S5keanll G 2 gum 13)y sl
sius @ daall Taurus guyss 8okl Hu8 Gudly S5 5l wa3 Y
aliae 3 a5 Y SBLAN Yo agis A slubiadly ol (aae Jlis
) s sl J) JisaY
Jsl sas — David Ricardo 5 lSs, s eyl VAV ale 3
puaian al oly olabyll alal Sl Gadall Cslalil S gubians]
BUI 3y Ldgall Bolaill Lolall daanl HISEY UK selpdll — il
Liwly aulls Laselyd o Y] RS diplal st LGN LGl graadlly
sl lathl Dk wlos aay byl ale olS,T 48 ol Wsls s,
oo Laeliall c¥lal) ual § oS, cpamill Llaat cuaw 13) ebil
Lelio cllas & anshlad 635 Cigw aSBIL Bls Luiall Lusli)
anl 3 oS cpamil) Dlead canw 13 bl 06 Ty o]
3 5led Jl e of b W duin Lwslll e Leliall oyl
sia oLy u,uu Lo Sule Lulaid¥l anbll o) «dalaisyl Llail
8 pundll Ladl Lol dadall ealuladlly e¥alally dolull o g Il clus il
oasll Baad Lgld olus,all Jaadd pleassd s e Lgielas Sl
sl & olaiidl ale sa elldy AaSl) Basly jlae 8590 ?a@g

Oy

YA\












Sartally B Juadll
¢ LA YA e O] O B

olall zgiall golaisyl cuilad)

duyunll alall a3y ,las Albert Einstein ¢ \;;,d\ olefvane ple 3
Shadl sgags Lkl «lisy a3y z‘L\AJA OISET e diiads L Ay
AT i o Sy ysh oy die Bagd a3 OIS ylae (S Hlae @
sl Ly faty Qi bl Blat adsie gdy o el Lokl el
PORIIE A4 ale 3y el gulbaliall Jlall ;86 cnd ysuall
5l Ao STy LuslaSin Los Arthur Eddington Osiaisad 5,0
Adle Lond s paandd Jasy gl cbiasl Golall
¢ guall elinsl pranlill 5aiilly o lae (S Hhaas ol yewaill o)l
s guall clinil g unge O W ool Lok daia Yo cplade cnilass
Bt oS0 ol ¥ Lualal) cdlally Ciaall Zput Ml o gliadl Jinl susg
o Y Ve ale 3 dilany 4l o siaiaa) el oF Y1 Jadsily
salsy Laeldy 3wl ¢ sl cliasls dalasl) 3 o bal 53 NV 4Y4
ol Baly sl w3 alae piaial Tuw 0 a8 wolae lae g sunsa
I3 3iayd oSs o Ly (Rlsie Gl Loy 0355 (o aalill (gudil! 30l
Lalall aluigh olsle 3s ool Lole Aaie § 4S5 Al Jadl) S5
M goaall sall Ulus Go than oK1y oniledll o JolS dans



RN PRI

pindl GIS b Slgunds Luudll L5l Javw OIS ke (il dida
o b o Saw Jgb o 1 sas oy Slelite) 3 sufaw alall
;’w.e

solbe o 3 SLas¥l g gsge o Saas fuSall Sigas Jadil
Sl i Zaanl s laal) eusT o8 ianf o Las s aalalaals o
Ll paedd o Jansw adgle pd 3T 5l quasll W QIS Jgd
$ia Jads oF s OIS Jay ST 1A Lole aSlilly Ll

LI Lasle Je m@b slalalt Ulo o J8Y e ale @lans )] Jishs
Anl e (wollae Slas Cilast Jia) Eig,all F3EaS il duwdll
(o Lol Ga (spuall Laal eliad) fia) adgie p& 5o Loy Suiill
OSas sl ,i 9 René Descartes o ,lSo0 auis ;i gwaliall Jolis usg
paial oLasBU JI33 Y asall  Ja g c&iaalls dadll sda Francis Bacon
AasolSY Gaall @ Ldos

Saitlly digoall GEliall guny i ) duasil) of b ol ¥ Laoy
ds Lol Lalias 3 Lea¥S o o Lanls Baas daday palill
s il Balil G 135 38 Ul o lly GLad) Siny
Jsally il Zs e Sl o span 5530 o5l
Jady Lee ST S 4 aalt Sl Jutadl elly aas o paAal Ja s
SU,L Suns sis LT Dlue o Glotal $S0l @ Julul

do aSall 0T o0 Bl Jia ¥ LIS T 8,840 w3l el
A8kl e S G s Lalal Lol o watan oF o Lane Dl
ey comr Fliall po 35 Sl dy £l la Ul gy i 23SH )
OIS Ealdl o 5 ol La;‘;,su;n Al sy Lgade aSails g
Loadlt Ulall 550 13l Sy Lolanlt o IS0 Ju8 gEEad) el (o yay
Sond day s o ST g gunglls 2i¥e 2alill

PV JEESPURE 3 XPENS PN PON /U A QL ERTT NI (LR RS U
S sl agal saly Cosa smss ¥ Gall dass @ Lei (ool eluse

yan



sl Nl sl oK Ja

Sagal gl 0580 of o¥laiat oo Lad sl zoull (o By m in) chil
de s muaay oaiaall %m;.n T g i Iy wuailt o ashiIL
G — eling Al 63 s cudbily geodll sal 3 Slehe sas
O5Ss ¢ 1U¥La.bl‘_>_ml.qs‘ﬁu§!| CJJJIGJJAUJMJ—I‘ el 3 enls
LB il z5alf 50 Lo Lags Lo o] il J153 Y 50511 gl oyl
A LAl b8] diyas @i L gy el die

aa ) dady Aadall olobill e sae oo 5By @3 Wbl ol
oo degane dlia pull xoull L85 aoleadl G LAy il dasll L
bkl oia Ciasy (HEall 30 Bidae dsgana o 343 M okl
lpaass Al obobill e degens dligh ol 2ol @ Lot . o
T e S guiondl of ARGy dasaio d ol kS L (FBlasdl
aly (35laadl s3a pa 34T A ks el a5 o3 S LIS L ya0
2ol & Busmsll bkl gua] oS5 of Lslall o5las) we el
ssandedl Lol cimill 5o danas L35S Jlaial ol olias fiay « !
A3S00 15053 s T Saay 135 0Ea ) Lo yae Jud B S1aS pudsg 485 Siga
anl e csall Ginne sag Lslyie €IS S5sa ) sundonl) HB0 15
6 4l sl (Plaadl e 345 Jige Lok of e oF aas oazuall
b daanis e 55 G ealaal o3 el zoall Ge La,la)
” e gunde ) LLMIS Ll sl La]

Legal ol ¥ WL plabiae oliva obobkilly oolsall oF @ el Y
¥ obokill St G sl edlaaa Luatad) Golsall uisd La,e
ALl 22300 cawad O3] coslsadl JLAS Ge oasn 0B § Aliay
S PR ORI T ] M RS NI VPN

Y| AeSaey dovuy 93 LIS Luanl o L ial) ol 31 o e
@ ol el § agiany Sall Laghitel sl slalall o 31 ]
3adls s 3MER) 3 Dgoall Bl paas Yo sain o el pads
5Ll Zeladl sa Sall 55306 5 ey (5LEnt) sla i L &l

Yav



oLyl gl

sond pgeal slalall s¥3a o Judlll palall Syl a3 I Saall
I3 3 ol i Aglae so g)gu\'E;Am OIS draal alad (543

SEAY ) s as of s M L0 ey Jadil LSt o
oaal) genne 2ly coleadl HLaaly Lalall Sloslaill audg o pusls!
Jie — cpblaidl o daslsll 3auall sy oF w58 @ SISl aulallg
aaess Laasal o o asill Byam @ 53U Jasll & 055 Laaust (]
de s s o sl o 1Y) — LAY aeds Y5 ZaasSatl il
50 Sy 15e] IS5 Jans il (goagadly 3,4l

Liwlil Ciaall o K Ulue Joo oladlll o paisl aig
tn Bgung p eunghls Zalaill Gl 3<T o7 ) 3,81 ssdall § Lais
Tund by Solaslall o Ji & c¥aiel d) s aubiad S
Lo s ) olaisyl slale Lgdsa

Gakate gu SSE 525301 0 sa «3loas Joaan] 3 oY) i 13]
asaiels slelall pany ol GaAs! wlaglall e BaSH Aaws osliel
Lok o piias Ay &1 ua g3 ¥ €y a3l 3585 Liages 3bally
de — ab usastl clalall G askally 53U e Linge SISYI 5o (e
s @zl e sl danain sl auisg e el a3 — I
eld B8 I3Se osad Siga sendond) pedy Losiad 8S5ue olgan
Pl Ll L lill o (S gy ol paa Gunge (e BES
s Bsase sSs N Ylaial L8 5o Lialis 13S0 17 505 a2
Bk kel 3 03] A Ll pdy @ s of sl 031 63
ol BB Gl ctan L daias Las 7ST 48loins S5
e o iy SRl Sisa ssundgndl sss Y L]y LSSl Saall

e @il Gl aay GHbT Al wadl s sie 435 Y Ladlly
ol o G S8 58 ) el Aglad Lhadl e Siga S senndgnd]
ossnba N o dalo 13 8 Jgd -3 Jads Ol s gusd gl Jslag
Lol (o dandd 3 Suaw Hsundod] 48 pasy dal Go L3 3 S5

YaA



saasy Yal gaadd G Ja

A8 puss) Bads BLa] e Lual slo ais diSa Jladl o 5l S,a]
ol W oy AT (Saay tnaw Hsundsrdl 0o Ssa ssanisndl 3 ST
dl deasilh 3 Sisa cpladrge sly bl puld olabindl paay S
55 gty rblially Suull saluatul fo 2y Lo Ll Sine 38

Juosill & oomais cpdll slalall o pa e JBe § B8sL) wuuails
oo @ ealall @ s T B o oy shnny L5 93 8o gums § S ol
Osliany Tanli p LS5 8K 15 mids Gslslan cpdll iyl o
Uglas oo ageaiils ol caall slalall Lal caladl & s A o e e
o3 aladl @ oo Gl rad Jo Gsbiand 55 wlpn &l pds
Ll poll sxiane 53 alius Ci3lan LIS Uglae Yo aady il Wllalls
da Lsiah 0T Con Y oo Uit U pa 0555 W85 dand ill iangn Jo
Gl o Jpumndl 503y g3 allall L Jillys 4l 19iSay o
e J5ledll Giu Lo 233Lad) e dumisy slug Dgausll 5o Al
iy G5 30 L85 4 qui Ol GAak OIS 13)

Sleadl g wuailly 8555 Lgale Juans A Yl LS o
s 3l 3 Mad o Uy Jisms Ganew G US L) cuatan A
1 SLISL sl B saa3 45l ) Aol oY) paid oliassd alle
slalall dlaiall JLas¥l agu,s Baas Jo slalall o g o3 IS Leall Zliag
JLdll gy Aasday Loy zoad o8 U ¥y Ll 1 fo
L)

SR Ei RSN RN G IRV E PN JY PEN SN SV
Sodll Blell g Gudliilly «sadl walass 3She o oudlislly celolall
bl tia Aa s el G Cpaadiadly Gole Lalall Laalil o gae s
abial degite olle pully A bl allad dads Jans pdliall 3
lasial G0 Bul oSy ladll ol st aliaag Sl il
At Lage goy Loball olls dlge

vaq



IR PRI

Gogd 1reud dia of sl ol gl dage d) 03] palials
oy dallady Jaadl o slalall aay Ul pueisi (e Johus polall
s ALl (st dasunas gl alalll ells o585 o1 G Jolb o analal
oo S dlia o 1is alad s dudlio wsag Jb 3 Jadlls selay
S8 03] A 2l Landlist g 581 Lgad 38a3 3l Lyalaiyl z3Lasd)
s Lo a8 1 (355 o o il dlads o s Lad
235 o) Luggs ol Bl ciahaal o) Jay Ll a3ly @ Jaalls
el § wis s Y Onlitas Joas ol lals Jaswd Gla

e fedsally el L] slolall sy o oSl (pad ¢ il Lol
eaallon aosels of Aol audny Ui L sloglatl 5Laals Yl lgsu o
Lot o8 (8,Sll lgasil (58 Yl folslas Of Saa fedp,baill pung
Bl o3 e wadad A sl e palislly

oosSe Sus agally oisll Laaae 5o ol asgs caddl OS]
3 Ll FlEall Lguaaas Al okl sl aslsll e 3K slalall
agls Lade sleslall R e Lodie Lol (J3Y1 Jo LYl Gaay
olbal dagill ST eds agd sists olbaVlols Jia 3 g s3ll ) suiats
Einalls sulls ag K slalall culiald¥l panill soly of 23530 (rad 3] B
Al o Lot 085 teaIl saddl 3,580 Gule Gils LA dllia o 2 s
g oo Log (ool Lgudas o (5255 w3 ) wbsBill e p3SH)
s obis il o] 13 ini ST plailly bl Ll pand
el Jom anall Lguaas ae dus,laill clopbaill o Yola Lons 4obe]
Lot Lebanil 25mn oo oSy g pundl oliy

bl e S GG bl adgs slalall Tay Leaie Ll
Oe By suans Al sbobill gae B Y sy el lpsss
Sy #S3l) e Ly alely Lgausly oF oS5 Los Bugse oL Gosk
Loaiey byttt elfi 3 ST A8 auins o] roulll Gay aulallyy o gsl
ol o ruadl O @ ST A8 ol G55 uadl elis @ Lale i



saasl Vol paaad oK Ja

il g gy slalallfas 131: 391 Mmmu\%@uun
alol tamrw agilohs e badd Jalally dile o sSam pglas oL Yl
as 13) LT Ll gl (o SIS wae sl al ol abyully anll
oo Basad) bl Lipae Jeatual) e ¢y sSes T addly elalall
Sleiia AN Zapaall jswall o 13 23S sl o3 o3 ey Al
) Loy

23sll darie o oy Likaie I Lol Loy, (SUI padll oSO
Za3ll 2,501 By i ls oo ol il gy el 3 Al sgaly
s slalall puady oF oSl (o Woad (53T La s o Ginally el e
5o Lo oSty il SAY Gl Tawy olobill pag pgie Good
$ 3008 Y pudly shalall (F aisle e saas 31 Akl ol

Osioag shalall o] L 53 13 Jlgeadl 136 (e Uaine Lilaf elss Ly,
g orill sa5 agadlgas pgilolarialy Lund ill agilyud Goas (e poass
ST Bann ikl audy o pgioals ool slele dlia s 2 g5kl
sl Jo 385 LN aas G sls 0 agilly 0503 slale Jads Les
ALY Glaa) fo Baaad) 8,08l e Gls

slaladl o (a7 Liew dias 80 bl J] 8,5800 Jusl Sy
i Lol 52503l wals Gus ol (@aiasion L 0 paiii
paaliillyy cbwsil) Go dasais ol pgany cilasl adi 5y
Oisiray slalall IS o (8,51 anitt Ga) LT (a0l elld (oo
i Ol daadly Y QAN Jase cu B3 say) Ll agilyas
(pas)p03 e oleslall (oaan pgas! elalall

Leadiat) ol o (il Claall aalasl sy iyl oda Jlb 3
Zuaal o Jias Leglall siny cppsaiilly G sacilh slalall Cro 5apdll 5
slalall Zi,m0 ¢ pens @l of g0 Alas cpalite el elldy «ssS
Loghl Jsluall § Loade olaie¥) audaion oLl (o Cipasad (o saaill
OsSad (aspaill elalall fe 8 anll pUaionl 13) L0 o gunnt) iy Jio



Cranaliil) agit 31 e STl gil) 3 1550 agilacls agialsy of alsaly
Jlas alaidl e 85uaill algll 553 palaa¥l aaty o ala oo liay
Asllal) duagll o pSlay ¥ cpdll lilgl bading dials e pslal

o Bl bl (sl (e Saaild allall paslll sany 8 oSy
358 ly5 oxsaaill slalall il labady ] Lo bl oSy Ly o
8 sma arandl Ob 35 O pabien ¥ Gl uulasl slalall 31,
Bagan Ak ] dals § dudl waauy sy SSLIT I3l 13s S
L_a-hc-“ Jsis e Les 15818

J;Juwmnwmu\u,wuulduﬂ\,‘uguemuﬂgm
Sanalls sl agae sonhadie Sl sugae slas] Jf reaill ol o o
ol Eall enitly sgae @ sl @bl ausgs saddly agaay sl
ool g el il ausy Jid Luwlyally ol (G5l slabal) gias asds
(gl LB pdgy sadly sgae By alall & ¥os Al Guaed Goes
Gl dais el ad sl ol bl ks LSl slalall ases psd
Sk daalall FEaN Ganas e calall 3 Ngs ST Ble calin, lEay
s oo il e palEn

slalall dagly Ggud dagaie Aok ol wuas g5 BB
Janll — danli 8 ,S0ue 01305 pudy bo pgisnds 0o il — b9 5aeall
dsae ol Yo Jpuosll Goa3sh Sua @bl saalh sgae &
GIe 585l agalses of Vs o sSom cpdll — o spualasll sleladl Lol
caally sgae @ Byesll Voo Al sl (e ¢ alifomd — (i
pand Lo aaSll slalall a1 oo Jadl 1in § 3 pal o] 2l
v g ¥ 0 s rsil] Basie Slaslan oy scdielsh Sloslan (e
NEIRUIEVE ERY

3 Ouaaill slalall Gans e Baadl S5 o Ylaial dlis (L6 aubllys
pladl G ags oo Al o e oAU ) Jladl gy giind pUsa 13a Ul
& Cpadaill slalall e S3ST oy g saail) clalall (galihy Chgen Lasee oSy



saasll Yol caasd oK Ja

ALl G Jaall G gainiiw agio Guus AST100e o e Bsde cdausill
e Buslly 1 ollal angi ol raall alay Bgad liSy dualall
OF et oospantanl) slalall Lol .l sLas] Jio g oo 3 saalls g
Lo Jaall gome Lo 1500 &l Y] gy B Aakus pratu agilolgul

csandl aas dd Lo Haly Lsllall LU Gaay of allaill 1363 03]
235l o S Gpanid Gadaasl) elalall O Gugaall e (e 281N
it el Igeas pgil sl ol ol lasll ausss G gea Losie sgally
Eiaalls Yas e 13) 3l (S Bugand) Gkl e AU 3 Jodull
slolall Gaas aady o3 Las shblaall agus 25 o8 e sl 1ags a3l
S amsll o G2l o atll s s JLaill Uglae fo panlasl]
oo il agisn 5o SlBUL cnll sgas o Gpanddill clodall way
slalall a2 5 Losie ¢ paudlli aude Eliuy Ao AGLl agilylas ad, Jlais)
gladdl Yo Goanliill andy 4ili wgally clsll puds Yo Gajaail)
g sl el oo peds Lo Liasd (s5lud daslae ay pgudil oo

Croanl@il clalall oF alaal figh LA Zu,alt lsall e Gy
LILe agaliss of Ll slae i s aladl G o il craseds o gusliny
23 L3l e Lgtaanl s LaT dbaaill s3a  duelaial 2au3 4 Lg! 0,555
58 . 3sall bkl eaddl sgae ) Jaddl Aglas Gy oaalasll elolall
Ol (ool slalall Susall g lall pdgs e adial naadll o
A BN e S el o Les Saailly el

pladll gl & alall ciall doge o3 Uls ¢ €l SUL saus
Spdd) Guadsl) Lalall g Ge aiiaie oluwil! Glel ols (palal)
Slurw3ll 838 435 @31 590l ST Y] Busde & SlLBS o Gsasis Y
il 5alsill e cpoualdil elalall aies (3 e Leia¥l La bl (yo g
palait & Lgale jos LogSall 06Sy of Gl pasll e ild ellily
pad ¥ U Sl e s Jads g3l sum pll LS L3l sisalall Ua ol
S5 delaal 3556 &



SLaisyl Ggualid

o st &1 S5 o Sl Galadl pasaill 555 daso Bl YU
oal g palall Sl Jlas 1ly § Lajgaead (S Al oliiall Gaa
S T3Laiel Lo ekl aaias Ll e@isandly Loalall salall dlis a3l
Low Jolss e skl Zirniinn salae Lol llin s cdoaill &la 8l 2505 o
Saal a3 oS ua ] slaladl G p3SHH3AT 5 (s sludlly aaes]]
Lol Lokl s 3y cpgshols Lolall agiladss e 5y salall waly
pgasa Jilie Lsae C8lyy el ol slalall o A3SH o
ST ol slaladl e sue elligs ellaly (MUY e Sada pé Glayf
o Lol Latdia guss calaiadl olag aa SI poudll aliady Lae S35
caaadl alall @bl g Jaladll slbie!
sl Gladl wa ¥ puadill Jolie Gjaail) slalall z3sas o]
do 23 i wagll 4l T Sy Sl alall Sl aeay sl
Ayl Sl i85 550 o LA e 5] Ty . Jmill ol i
Lo &isbad Lan lablie 4a8le pul Sy uadl) gaill uls Je
o G0 008 Tl o s W olah Alae Joa 5lall Jusdl il
3 4l oo il gisalll wass Liaal i pSRAL e T et
lohoss Lie osilas oall slaliall o Sall Siails . palall et Uliss
ale Jails BT Ll agslassi oo lsmuads o bos Slaliitul oo 4l
ol el g Juds ¥ Y slaisyl



Osrially AN Jundll

8, glae Bl puB 5,5

Sulaidyl slale s Jdady S

a3y padl) 3,5 dual agd & Budy i aladll alle dlia oIS B0 ol
Lolol o 3 pras 33 O ol S s dealll aclsd play Jadlly oS
e wlaill Yolos crupalt HLS 3l o 58 13 sy
IS Bus Jawn OIS bl gun) alladl Lead aalan 350 US @
IS o OIS des Qataall Cgulall ol ae el aal Loy pody ol
blull dls § Laal LY pe 2aSH Sudas dobas) ol lasl 2
B3k Gusdll 3 il et o 2aSG woslad 35 sl Ty sy
o LI 880 dany il el Gl ‘ujmf el slasl 3Kl
Bl 805 jymy i) il gl ol st Gesdl) jasa olaily
Godll ) aus L cdm“s,“\_ﬁ\ olaalll § o3a @rms @ll (el
addl e oS o Busly dadd lglads 3l
IS5 Brall ol asill 5,80 bl ola3¥l pus; e ase olis )
sda o) gl w88 dilia cyls 08 (A pual o a3 BSY el
daline ;i @ opael (e bl a5y dia 18, S35 ol ULl
cwaaill day o Cigrne p@ 13 650l el ! Of Liadall) sl
yM‘Sﬁan:‘uueﬁyJ(.uﬁimbaiﬁm%m|@ﬁSJ3



J=> @ agiosdie g duiglas eaiuly wladl Gul, Je 5a0lall oda
AL sia

ra Wl & e o5t Juan 3l — cnislall s¥5a unl gl iy
Aon w e puaudll paa (36 03 &l Glae — MBA Jlaedl 3,00 &
paay sy f Cila ) daalll Cloa IS 3 Ala 2% aiais suluaiil
Oslall 2 A8 8y 35al Sl slay Laxs ) dladll L8lasy) ziled
53 S JS,! ool 83 I e s (ST pllall 13 sle il
Ay k)

Kas dals diad ale il cgaluaTs¥) yuddl sla3yl just; el
Bsae olelu aays doallall ol Clia] C3Lasiuls 15els (S g
Sblualli il 5ol o8 Jall IS (Aeladls o,a galin sl o sus)
e 3,alalls feliat) Ylae £5 ol SgneaS Analsy goddl Lalyal
".The fourth down Zay,ll &,adl el 5T deagll wie &uas

Lalall bl aladiul e oy il golaidyl ) oSy
oo 1780 Q8T sl 9o galll @ clas S Slasl Ciag o alay o
ol olamyl pudse Juals o Ju8s 1305 (Juiial) @ Suann Loy Sl
Lil Ly olsle Bue pdad fiula SLIS) ciad dadpal audy o
Langll wie Santu (AN Guali o U8 3,5 ot S, 850l 0
ale S ) hags o3 €l e @150 dais 2l Lasiey dagll!

Lyad) ohyy Lrw pda Lo Jlsdl (o b ol alad¥l Gasy of a2

Lol dianal @) aws el Liyall Jal e Li,alls nllad) Lualad)

s @il Bagll o] dee Ja ) glad Aie uls slad) ud,
Lgale sLaal Laifs 3oalall bl agh Gud slas¥) Guf; 4]

She Blas lgn el (olesa gl dool n) Lavgr 5,80 dly g3l Gl plS & ol prlbuss’
(pordl) AU Ga,dll ) 5SI Jass ¥y maddl geye olail olyl

¥



Bosbe Buyas pud 55

b sany OF olaiB¥) udll e Gudi ol ol (Baw Lo Jo 2l
sl cNslas Bae aany dulee Luliw 2181 dolus J] Juagh S
SN e BLLL o a8l ol 1iled Biya 5,88 ) Blad ol JQJ:
fhis oleaa

et sl (Sla SspaaS pobing gl pas B Sall Hlasy
Gy Lo SO pebipdh gigy halis cloaaa M5 o ~oilS 8L 3
2l oa ) uals o U8 380 el US; 80l &gam culss oo
Byalall (85 655 oo LIST uadl elasss oST RS el of daguull
L 3Ll @ Gaas of oS W 3] calis Lashyll deagll wie &aas
Jedd oleas NG

did Slel Ganin 15350 aBey AR 38 ol us, gl ady
e s 1 daebiad G (ad 0 udll 8,55 dalad) selsill Gaay yass
Qs sliel U a1 o 485 @ Gusi,l STy cladis oleas SNA, Y
il oSy ady 03 GaN puall o Jid 850 IS, ge 855 Leud
sie oo N Guals oF Ju8 8,80 US, @ st Tuy aBS celld e sl
alaisyl slale T Lawny 3l alasyl uty say aly G Zoagl)

s olslpaadl Jala3 s shaol pL31 5 suliats¥l yudldl elld dlas Lo o)
Gl Slsiall § slanil ¢ gaslatiyl alas add (G phall o8N Jlsh sl
soaall (ol slats¥h ale agiSas S LU Cyall Llgs el
oS5 etlaind Glua g ddsabaisyl bl 3 Laa i blal bliiwl ¢y
olaiind) o35 @ Vgiwd albSsla dinn Jo olaidy) slole iSe
bl s Lo ISy (Joual lasay dlalall gallly g5l z s
colgs oo obbull saaS ais aeaial 3l aly e ¢ g il aady
LU 389 ga5 o Jitulls a5l 3 cagd dals

SIS gall sl a3 § Lisaie palall (Souall hblshl aay a3
raall s oSy @l el § dam s JSI slatdyl ale ol3a 4ud
Soam gl Uadll Lo 2 gn aasball Jgaally oMb sl o8 sl a0l



SLaisy) iyulid

slale wlal i 38T 3§ ala LagSall o 5o Gus il Uadll o s
de Al 2505 4 elS wuadh kil i oy sl Jeas Yo sLassyl
(roalaii¥l elpall asd L so 3l sl wlgha Aty b S
sl G Jany silly cpaill 3,8 ;;1931\ o3l Gudiy! bl latald
Aalaayl sl psy 3 Bacluall T, LasSal)

Sloal Julas s (e calhay (el Y1 a3 s gl oI
SUad) Bsle o gt B w35 T Lol e Lislias oy 5 coganl
Anasil) LS, 8

osSll) 5,301 35, igiul Joa oLl pan oo alell Jsf 25l
3 ronl pad bl pen & LT o el Bae anys (uSali
o ) Jass als die Gay OIS G culill Slasyl aUsill Juagsill
sy Logd oaSals oSl e e (58S L sil) LS 50 &
3l Uau Bl @ Ll ol paills s gale BLS enls gludl 13 )]
(oeSals (S ebase Jo Lol 55 Y Saall puad aay

oAby olaidyl alle alaas alle S @ Aolill dlad) Zapb oS
a8 g ) — eld o Yy — Lalyy &5 Uy o LK olased
oaldll ALIEN el slue o ol Lans (Gull Badall HLasyl oas
il Gy Gt Sl 0558 e sat olpd 3l et g
o AST €155 dain 0SB caglods ssiume 3 Uapesll SLbil e
Losie ld 3 Baaadl al¥l aojiwy dlas plaally eall May &85
Aol Zanglly 8,80 S, 80l o B3Nl C3LaaS) 3 Boe JSY o

Lol Lgie Jas 43T pasaudy ] Juoss Ly [a3S sl el S
il 28 5al 8l S ey LogSall o585 O oy Al dunlyusd
3 Uaras 3oL alil) 1an Josad pling guy (bogd puSili ()5
s 3 AP Y SRl @ Lol olal3ll OF plas LiSly sl ol
sade e ale ol 3l el Cagad 3] (uSald oS olanse
sy &l JSI dagSall Lagaiatio cualll cptalall Gils J) A



Brshe Bagaa pud 35S

LaSl has oF e le o)l Banlyll 8l eSlgius L ¢ sane
ly Ui LSl (puliel
e a3 @ dasSall C;j..\.:\ Loaiad Gy ,e el S Eas Lo oI )

palll 5,5 aed Jad o) Laldie (pdisadill Jas o) sl cpuSald o558l
e il @lb e aufill s cleas &M agaad oole Cpill
OusSI e Juw i ZasSall o il Cipe o yaasd pgiassl A
AL salie o Lgslod e 19855 palilie Glal U] LuSils

9 Ll s e Lo LILS Loisas und (goliaii¥l ol By )
g O olituwlly olimwaddl 3y abia sUl Ruda Jies Jadlly
Sin L Ul (5 b Shay cimlly 85ll JS1 3ol Jailly 5a 1ia
3.Yl) Robert E. Lucas, Jr. ol polSsl cing, @sbaaddl Sall
b)) G gmatun Al oF e 850 JY (Bls 52100 daslay
28 ol sl gulanll Gsledl Jaad dapu) sl sda ol
oloisyl s alad s Gagy s Bl Lad elld aay .3 Yo pllo
iy olagSall asi Leaie &l il of agiaulal JSY ol &
Lpaliel Al o laaSl udd ol i 3 (g palusiis pgild (uSald 65 sSI) Gulid)
cpadl Tl a1 T Lualal aololl 25 paballyg) Wi e Lol b
(-oliae pgdn of llall oF oo ST (Sala &5 6S Gl

Basla N 5 ya0 gad shll Ol clubuad) fas B s gl (S
LiasSall clubuwdl Lgad saad Budias Luad @ Gauasliul e pgdl
Jio — Lgabiate slaidil plle audaian Al o lSsladl JS5 caelgdll aay
Laglssy laxiyl of Liane Linay o3 3 oF ise o 85k el 8,13
e — wua ahuas sbi) of Jlaadl o w3l cialsss H13 gl ogad
235 28 Y G L Lealll selsh caelulay duaslRudl oo slial
Pl 2y clalitul gyas of Ll liSay B3 calll abal il
b 5l pabaiis ol Lualll el o 3] Lol usle sllaarls e

&

.G‘é\U

Y4



sLaidyl Cigelid

Tkl o sagen 3o oF @olatidl dll Ly Hass olSy
550 danaiall Lokl adsiel o 5 olibosyl e Yu Bayall
U — 31 oo 3 ST Slanl 55ay as 3358 US Of oy — puill
Sl sl welsil o Bassa desaal Badll el Llaals Lty of
AT g — S8 05 6SH §sunge @ dnanall Dbl ad !
el oas B 5Tl syl 3531 e 13Lsie Lgalaks 2uaS E
LosSall ol oh 389 5o o Lim Of plhsiad — 88 Bpok e
Leyn ST aglany of olid) Jal e gually

Sl slaxiyl elale Gl bl ol laill aas dlia o S5 G
oSt dajsus Bkl ol J] Gl cllall sda Jis Jeo yusin
0S5 ol Jlaial U3 e wal Lo L5l o adiay 31 olassyl alle
Linyd W olilanyh 36,3 Jo Y] adiay ¥ il alladl Lol dasles 43,00
ALY e dual

L0 Mas Llsls & JsIh slatsyl 3as AN Lladll ST Geg
ol e S b GIS el giuw Saal ‘_;;Jaﬂb PR VR N |
aaaill c¥ane i) LSS tlagin 558 bl usay J) i3 A
colS sl LAkl Gy s puSally (bl c¥ase s,
i axd el aoball Slasyl HLasyl 3 casd o8 dhayl sla
bl elial Ll mu\ Laaiatl sde swliwl 3350 Liale
Alasd) 8,0l Je 3ohuall Ao adaill clane § S0 1slslag
il e JolS ade L foladail) U dalae Aol cels oS1s
0alaas) ae adaill o)?m glis,) adisl cus stagflation (a8,
dils Lalaas) adeill c¥ane cugd olioldll § o3 T ciulagll caas
553 e a3z Jaall pass lay alad) 3Ol e Lo da e aayy

Gty ed @35S, pdudd Egum Jlinls L5 (s slaisll olale TS oy Go sams Olossd Giloe”

oo S us d) aae.ﬁu\ Wiodll lis iy @ L@JaLG;\ sills coulSsl Lgs a6 Al dwlyally Lol dasaall
Obewsyd olaae

Yy



Byskbe Bupus pud 3

do Lol coliil 03 Lybadl Lsbasyl Gunlil OlSs las (Gosms 22

elfiay 57 oo S5l 138 fo cand oF Jasduadl fe § 85 g3l Lad
Ladl Jaadl b3 Yo pduaill Ly S35 A Akl Jes Lol
Al sda Jil paged st polSs) @onss Bade VAVY ale B

el Gl (Jladl =35l 3 dasns ¥ G oy dalall e Joamald
qﬁﬂ&;t&\ua)ﬂlw?j%ud\ml‘wuﬁngﬁYuidﬂé
Nos ST Bk s oy ale Juos pase Juails sl pe yaslly
WJaall fs oo cHEN iyjlioe Dgriay by alie sy falall &
alall 3 Yoo il jte Zuad ) piis) Jus de odauall L2 OF ks
Aadagh Jual Laas

s sl adt Uls Suad el @ iy oy 5 A i3
calin Guid Jug aas baaays wdauall J) 552y Sl S plassh §
Nmuguz,,u‘?u\gJaJquTaﬂmwaumuaﬁGMIMu
ol sie 8 pasallaan o Jl ¥ ol ey g0 il oy e
Jsl&mwléé;jucyduwﬂcmmbmsbmeﬂcu_u
Jasdl e Mble gy dbay o5 e s Gl 55N G

il Egan AL JEI pluall § oLl Ladll s Jls Yl
ale (a5 Jaadl Galio (e Ludile WS Yo dogs o oy Bt
aly SLa¥ 3 03 oy oS0 o) A o3y ey g Al ke
RS Yy Bulaws ISy (2sall Juid bl 3 e Bad om 0
ety il Jsl 3Ly aishs Leie a1l Guge Gasb @ Y] 8,10 Zaall
T il Balaall Lol 335 s 2Sole ygall (o Glala pany
llEiel olad LGS §

do Logll i@l Colga aal B ol Alnsll LILAY Liadll oda
glad oo Caulagill c¥uae pdaill Lo adon 3 Callall b Yl
65 Ons dgiiaia (e Luile ST guss ilasl Jass piuaills (el

AR



SLaTiYl i gualii

oo w3l Gsiom el ol Lglid 1531 Lo CiSliag sl Jleadl asidy
palatayl 2.l

OB A8 (Jaall G lis S dgay (o L Ladll S o LsSan
cabaiwl sl o sSU ualy Yo saw a S guldl aud Gade ellies obif
Sy s5lall ey e st @ S i (o oSl aus o
Bkl e g sl s dlaiay Les AST jadl s o Lpadll (e cialas

o deadi Lo S Lgad Ley — Leal Llawll S cdelias 18
el 0T Qe (S o s oS s (oo (ST g — RIS
Loakd Lolad (s glone Aiial] 3 Lao piaill Yl 3 gl Laguiation ool
dgde 9o Lo o Jladl Jlay gy (el disia g3l Ygull

s o] fau cdelas w8 Heally Sland o sy 13) oS
ST adse pdad ulaaial fe 8las gslo oAU oT bl cdaay el
cbiay Lesie pa Y1 Jo 1ia asiSs ola ads) aaS gl S Jolie
didun jlio 03 aslsll Noull saw o] us @ade olal Gl 1ol
65 ag (piill dauts pojgal cudelias Guall (3L S5 @ dayl,
o B s psBid gsladll ey e 3 pugill Je il ands
oo olawgill paay Jas b @ass of sy e coaadl Jleall
sty oSLel o Busan el ol b Jle flgie aaliS o Jasdawll
Lasy Gl saadl cndlasll (aany daflin] (gray (Al Baaad! ol bl
pgie JA3 aabalus Y

3 il o fauad Lghuolis Syl audg (3 Luodll i )
sise Lo 3o aisll pd aiaill Lly cdasdl Golill Ligy ¥ @13 aa
ol olSsln Jo Bl pasill pasill 55 ol Lodll L& cJeall Gulal
JSI olaisyl Lol o 5S40 ol delua Lo oy bl e ai
w3 Uy g b tJlandl pad pinatll o] Jss oF LSlSalis ctanl
Jlaadl e wa3h) s gy ageind Jlaell Olaal pasyy wdtlagh o
glis,ly aaaill c¥aae plis,) oo Lol &3Ye usay olesSall Latlsy

Y\vY



Boshe Bass pud 85

paaill edaas 3 oSl 83all sda St Jylady e il gill o¥uas
d babas Lo JlaeY Olasly Jloall (2835 Lo le pug caliie 9o Jo
Shaed s ol cmadhy o pladdl 1ag! Lilaia (pady Y ddasSal
alaiud o dagSall Aglae — 1iuund — 5o Ulkaully aauill gy Lol Al

sane gad o Lladll die des; Saad il wlash ool e (W
oo G 6l dbia 00 ol eadll 8,5 Lad Gl laa Jad il
ceMh oy alaisyl alle ST 518 (3 2231 Laaglhy (@l daaglh
Allatl STy c@alll dangll wie ) AU 30,40 dalal 550 aad Y
BV daagll wie ¥ LAY Ga,dll dalal 3,50 aias ¥ e & o
Lo USS ool o Goodil) @ Baelas 30,6 obly 4 Gasy U
oxSally oo allall L ,las dan S WSy o alladl &5 das oS5
selsd mals Loy danaia caislill G Jo ol olpaiilly puas
o0 BVl Lan gl pad G aelsill Uil aas @ @ il ol Luall
3 praaaly limia o Banly Lpla IS5 il e oy 28I
Ll Bbla

OusSI o 35 5T el oS5l (uSald (s Bl Jlae Yo
i ST slaxsyl alle ST 5l (IS5 O elldy (Al @il (uSuls
KB Al o e wlladl STy e puSals o580 e ile (s A4S
Baclad L3, ol &1 Baay W alsed puSuls 0 ps<lh o oiale
She b llall ks das S5 Lo JSE ot oo B8 3
B e L a3ty raia (uSally o alladl Ll daus I
2a3s an & s B o) Lalll aelg caals Loy dagas il
G uSuls 0580l o opfale 8l S LogSadl il dumy el il
iy dasais b Bualy Lok JS pguish Goids U BLaYL
Lls bl 3

il eane eolS Ll LUl Goall ol Gpaiall SN
(R o 32,585 B oS pli (algie pd sad Jo S s B el

YyY



oLaiBY) i gulis

WJanll Gulill mins il oF dy alladl ST oli cadsill né aauailh s
Ly W eJaall (ulil) adns (@3l i adoailh of «on plladl Sy
oo 550 Lo JSS conind il oo Badill § Gaebus Lay,8 ol &
puaia ouSally won allall L,k das IS K5y allall &0
ol Lialll ey cals Loy dagais bl BE Jo SN i3l
pinill caaay LogSadl el Loaie aelsll s was &f j cum
Bl 53V pauady dasais bl ualy 4,10 JBS adgie 9o Yo
Lils

SLash bl 55301 5 m ol Bsdiye sa guslal) 65 Lawie
g._ u\,&apu@@@@b&g.ww&ubm@
sloadl sal Losie Jaall J] Al pre ool il Juad § osg
zaod Jo BaViud codsll Gaad ;ﬁeib 1B rluall @ psadlls Busle
AUl asd Jasla 0l ;@yg;&mf& ol Les 13a S5l (ol
Il AL JanT ¥ LT Canall Jund 35 sabislsS § S ‘..u:.' Lass
Boliall Liae Il Chaalgalt o1 Lo,85 oS5 e Y (Jaall ) SR> e
Sl ot T 5l islus Luneladl G Jaall o 2on ody S8 435
LT LLe Bkl ole LK B3 o aaie (galyslsS

Son B e Gsael A% U ey 53 slaldyl alle o)
ool g 3L sy il allally caelsill s Ul § Ssasw b
Bloe GeSals (oSl palinte 1] Suavu Lo ciyay (uSuls o5
Suaanw Lo Giyay dgiuns Cilay Lolill iy 13U ayay a1 allally
UL Jaol 13U GBymy A allally caaill cans ¢ oo &as 13)

Ll olslully Bubl olpedl 4l Luge Ssigh oia 3 William F. Buckley JSL alby a35"

LT saia Lipsidl ol oF gSb pes a3y A8Y ale cadll shial ol § guta® gusl 23
dealy gwd Llhuadll slielud) go g0 Hbile WissddllS ol ol edlly Moo IS dlie phialyl 0
Lise comd VYN Lu oF JSU Qa8 W85 Mo Gsele Yoo Lajlule 23K Blgil § LinsadiS Jal
Gy il Lase gud ALY alisel sball Sela ol GALAM il alie GAIRE 5o pailll
Shad copall sege £ 1] ek of Ol gleall 3 oppeill ok U gSU ol Ly &l Wl

omsaaill 3 dole pdaw &f aa Ny Nl

YyVe



yske Bayan pud 85

sloanall § Glaald Sl 3] Sunr Lo Ciyan ddaall Jf sk 3 e
Lol Jie — Lol 555 O bSslall pgdy i slatd¥l alle o con
a3gll e NS 0a8s Ols — puS al¥l sate duald ol Jbladl Joladl
desrh%ub‘je‘wwwtsuldﬁuluﬁuﬁﬁﬁf@
Lgie Junsl TR a5

(olSs) Lals,y I Lodlly cralat®¥l (a,Sall (e 1ES aiad Y
el e soladl sate calis Das al 13Uy e 8pume Aiwl o nts
Spiall punsill s 3 Taw o a8 (U, s o fus S0 By ya 3 paadll
oo Uane gt allly <Al e 8y lSyl B ¥3e e T
A,Laill auadll e degane Loyl 15ally oiass Ji<T LYl daall

oaadll 030 e &1 Laall S5 U1 Llasl) e SN Ch s oSy
5550 o e 8ol rals 81 ) JSI ALYl e i3 § Syl e i
S Ldly Jaaslisy Lngss Oly dleasss uad alall 130 3 poundill sl
lasgin e diay GolSel T VAVY ale 3y dgas Uadll puslge 5ol
Loy 021780 aaial d88ull Juolitll sy «Jlall Baslall Lasally
poast sl sae @f dly panelss uy niblsll Bl olyes 4
B g Buase ciluadl (o 4aad 5355 Layy . AW daladl o sl 4331 5e
(i) Gagall @ Bal A oo a5 A BY A ulSs) plaid
a3 d) gulill pagsall @ Sledall SN gubs pulSel plle @5
Luliw e 38 Ll ‘_,.u.a.: Sas 13) Ll aatasilly adusill eiass
&5 tamy paalll Jaas Gl ¢ Jlodie 9o o pualy Lediio LagSs
A6 gl eNaae Jhas,

Lolaisy) Cinaall 50 (o Basly J) dia aad Losie ulSs! o (550
slaidyl alad dhay caas ¥ @l (g all 5 cudi, Ligaaall
Sy L;m Zisaill Gal s way asally calaiadl) G 435S ae YUl
aging Ladll dismel o slaii¥l slale o o pumis . JSI slatdyl ale
oGl Joall Ll o e Uil ply L:Le_-?l Jlia o Yf cdanad ol (e

AR



L sl allse e Alndey daualy Lawad puls o o Ll
eill L3 5830 (A Las Buliae Bll (udd 3y lgogd pabiend Sua
JSI oLzl ple Slass e nS Jsa3 13a 3 edad Ghaad gl allally
ol Eaaall YSI slasadl ol 55 Ll YU oLyl ey
s ¥ 406 Lle A8 @ Juitul) J) allais g il sUadl § g 585!l ue
LUyl e

A



14bo gl uniial]






Oortally gl il
Sdind! Blas> (po Lo g (T o 15U

Ll Lilos Sudie dgalge § slaidyl ale

SIS Lesiey ASlll drwlall Loaled Je il alas Dol o &
3 el Juais G pll e Jols cim 33 Lajae (e sl g
gl Ly ull o Sl e )35 crale wany «gulyslsSs Blaadl Hl
3l Jewish Comm;mity Centre (susgall celaiayl X ,all daslull
osess Ay ) Gase x5 odadl

I el (oo M Ko< sl aule BUT il A5l Jis 3
sobias Lacal Yoo paleel oo Lunalatly dasl I & JLibe] Latil] ool alae
o Sl el g o guill Bule] g odaclaatl Jaill il gy (A3 d3LAI
:«a%:‘m S5 3L a1 o Jiall Bas Jlsk roline Jo 2,85
Bl &lsinn 35 002 81 LSS o Sleal B30 gon Bk LS
o€ Thomas Jefferson Osesdan ulags of s (S s Je
A< Gliial Lgie ST cull 3o oo LA CSSS e Blall o adtay
Abaadl 5o d) 14T Gady o

Lejgmg,s&ﬁ\,‘g:yyemumdhijﬁﬁ
o LT el Loutie 0S5 539 o oo aanl Bule] Ga Julill ] plias
oA — olglindl fie agd 18 G — puu wan LKLy 86l |galasy



Saaill edll ole 08 @l o3 ddewbin Lals Ll 3 zsullly asalall
el dasl 0S5 Gl s o dalall sl .L',L:.Jl lia & alall ae
85 alall Lusgll w35 mad Ledliew e Loyl cuad, Sty cuaaslly
oad = Lo Ayl wan 0 W@l cpbe oF 2550 ) &l Sles
iyl e s 5l sl puali (o alad duwls KT — s lall

dgiune 3 il Lalitss I B Lles G dalal) 3,540 Lo
onm Al pusilally SBLANG Alalull e p2lile i zo5e Y] oo Lad
st JIS8T Tol T3S s il 85l Les JUSI Jpie £33
2gs alall 50 Bawlill Wlaal) sia Jil 33 Juadl o aely - uall
Sl o1 ws 3L o kil aley aaaill wa LA o galall
alaiiyl ale 58 Ll Llead piladl cadll 3L W ‘a;;un

Solatd dal Lilea cale Lol i sull b ple sa slaisdlale o)
Lpe ] Jsall iy s zowss Al eadl pds Leaie dyalall uclsdl)
Tl e LU ganl 3 o381 agais 218 &b 13] aiad colaayl
Ozl oo pdial 3 plrall uas Le gle o ‘C»b/\:mu pewly Age olis)
Sl gl rall g el Crlio (8390 sLadd Gaan 3l coblah ssa !
Locslaeal) 2SIl oM 335k e e 258 (bl Ge Sk IS Usla
bl Glus e ok L iy o o Y 3 ae gl Dubaislly
L Yo p3sin sal sas Bre Blinly Lulall Supad (5S35 Lols AT
Js

3 el s 0a Y o el I G phially Lasedh a1 § S0
e e ol pLIEYN sy N UL Yo Jsalie 1E wpan paie plnall
chsll 3y dibala LAY iyl Jges daanis dlgie oL SLLY us]
Againts LIS LYY olele sl sia alai®dl ale 4y ads Al
L Oe5ty Leliiad Bl diles Bunde Ol

glrall Loty Liwlol 3150 dgalge o Lad s alatd¥l ale sy
e Giliae Gk sysll pads JNel 3 wis ookl o IS Y

Y.



$&ll Blas o g oST Al 13U

A ohluall Bige Clua Jo LU Jo Llanll § e dlad 3T
B LU Clus o oblbudl Qise 3 das 08535 Wi o3
_md LAY Ll e 1Slae auigll 1in sy lgale Llaadl olls
AST AT ise 5 i o e 0o 5T B0 0L clesdl (a dall
A e

Osacs Bl Llas HLasls cual) 1ia sic (3393 ¥ alijlel) oSy
nlans slas] o Lslsl & 0585 T can Lsadl S LG o Blaadl ()]
(S Janluny 153 9o Lgdun sy oA wigad LLE Y elldy eyl
O dida ULs gslalaty agily (3o ge Bad pay iy of wme
s ol 1308 copds Jasdan LIS JL ga (A Y A wagdd aue 13
d g 138 St Ol o Jsaadl 3 el OB o) alll
Jomadl Linyd opdgs ol Ay das, G0 ool aill e Y )
Lo 53 Jlsal Gon Jlos 0555 0 Lgals el Jafial) § OIS s Yo
Aaslall asdll e Gulio

Wl Bl Lles Sladl Ly uliy 31 LSE Jo olaysiall wal
s o S sl Sy iy o] Jad B o
2L 855 o e LU B &5 o Al Juall o] sl Bges
¢ @ s pobau ulal J3w 5oy Gobliwll 850 lajarw 3
e sasll usly el sy

2L il aS5ay a3 5l L) Jstaes gl Jolalt of 5o 52T a3
Leaiay AN 2L o s Sslesdl fia e olay Gals «dsall puls
Bl Sl 2 yan 03] 505 Jsne 0o Al ulail & o Jlall
oyl i8ye slas] o aliads Gudll o8 ae Laifg ijfcﬁ N

S oo dla smy BaY s diegbge DNe ofd Lhi Alan Stockman jlSsie N e LG
ouls Gaes oLl ) Geas elsdl Ga Joall disad ran oF 5o paeall Jad¥l of Yo eleadl 42
S s T Gl pad e 205 ST aSBIL 0585 g Bbamal) JLsYl o Ly cdlily el

Pl Jaad Tadil adas Ll Sl sl

AR A



ol dl eoab ol sk pals daath 283l oda o sa 1 SGI o
EM‘M&@E%TQ&—M&J!—)J&A@;J\M
L) et 3 BN o3l e (s amy sl L1 AL e
il JLa¥l das s LA pis LulSel puer das Ol sams
38 pandll alel elu Lialy pas K (@b ¥ Y Jsalh dasg
ool 55Ss Y ey Slay clunadl) o Bl bl Gans o 03] 13Lald
Baser agd lagilslsl craud Bu,lell 55 oo Alll Zalyally 3asall
s alie L1138 ol Geud) 3NN (a5l Olaal agudl g paa
wnadl Bleal o & S5 ALAL agsT i gl 3o 4516 aule 2Ly
Bl e w3l 5edll say Sl Bugll aad fia als L

Gl Lghe 2,a3 (Sa olasbll a3 G o alall 850l Zewll o))
bl Epaall elesds Ll g8 BlEall aasd 83sell Lol Ll dlie
ol 3 Lleadl Ly cigas) 13] e 225 Lo ole w3 plaialls gl
oo GGkl daslus Je 19ah o Bl Dles Hlail pubsion pdgie pé
Ol sulia it J8las el 5388 a3 las¥ daeal Jso Slilasyl
2l oF diya3 ¥ L oSy Al 8,56 Lo 3ol aaiual Bule] 3,55
Bale] 3 Loy Limas 13) Wil ye 3305 LS udl udis Gilate gy (guSall
O s ol 5l caiinn oF e Yo (GBlel) sae o8 i poalll aiuas
sl ST e 5385 T elilas (gBlsll ¢pa 1S Tse £ 5150 ool o
dl Gosll oS8 ada il Sl e (pa85 Fooll pniuad Sule] ol
i€ 3B bl dablie BLSSH ) gud a8y Sl e w3l del))
Ol oo iughh ol 38a3 daail il Juadls (Ll daline Sk a3
o alad aes w3 o ol cetielaiul a8 Gl pladiel ¢ s
oo — el oS5 Bl Dlan Slant aal ) LSS da Ja3 o) s

YYY



il Bles e Ligs ST ol f3ll

okl sal oy o a3 GUIS Lobuisly Jol&ias ol — 355 aiily
) pealie aady ‘ua._\aj 4“&3);: (PP

y— Wﬁlmwmuwu wmu;)u;ﬂ&tmu_w
lpaiad (lin o paign 193 5l LoVl sluxs e Ladlall Ua o paie
3 3 st Y agdl afiels il Sale] Lulaad sl Buzas L5 &
ol gl an @ aiaill sule) dulee Jo crois SEadall agalaial oY
Ll e 00,0 ey f Limazill 2000 Zalall o) psile o
Swdall a3 Ld, bl § o

Clolaio ks padl ol ot g a3 Bl Dolan Slaail sos

AgSlilly oyl Sbuel plan,) claall aladiul aie Gllse oo o
"ol s LYl e ne gLl a3 ag olgie ol Jm il alissl
sia Isaudgl (ol pulls DLyl c¥ane Julis & a oopads 15IS ol
ppls @ Ll

oL ) e Lo Lk . jeal) dusla Laul dd &) Llas Ciade o))

o sl Al sa5 W3 Ly 553l oSy ¥ iloe 4l el g gl
o -orlagls Jatay el w315l 3 50 53l LeLbls pae oSy a0 B5las
8,853 Slaslall culs Lal T sluaisW Gl @ Lgalass 3 gl
B e s o, Y L Wl sla 0 80l) LiST Zpatl) cslS sl
S, el Gy Ak dad wlaslae o Laysd a8 e L3400
06 eb S pslea Ui slalall o1 G el il gy dains Samses Lo
sallasll Bl HLasl slasiul sa 3as ww@ 2 Lo ol g susll 1an
Losie die as pull aganl iy HJ‘...\.A‘ sleadl is ands Losie 6N Jgadly

09333) gl a3sall daSgill n Slgadl gualy i liy
Olaas B, e wias 95 83K VAAY ale J I o 25/ agisT 3
o litels AABALT WMol Jlus G 7l aily Bkl 553l L &

Bruce Ames 3ol Lugs Gsesll sha¥l pllad Lt oig Guol

Yyy



slaidy) iyl

e o o) sla s oLl b go dsslall Zyaal fo polall Julall
o Gt o,ul ¥ aleS ae s ads il (uSlall slas¥l § Saall
S Al Sl Lg8lass) s oo dgf wlamsl 5T saal ol wg,all olf
Bod cass ol Sonden Leabal oS Ly (sl

130 am s Lassg B 5o Laasas (Segs soa Bl dlia o 2
oo o) @blsaadl Lipuad S5 e @35S Lgie obS3 gal o U]
JBU v o a5l - lgils § Lalf oS Sl JWlY) pound (X
g0 e I adol ol satie ol daul LBLBA Budy Sdubouw
gl a5 bl v Mol 08T Sy Lgale Aailall ilie aladl
Jasl u_uu (giie o Leo J3 daie ysull dasd o8 5ls .elld oo ST
35%5; SlSS,0 4-;*“-* clagsl Y5 0o dad gl Yy Ly W32V Jia
Tasall puiiy ilalas of Siasls guanall 5o (uSall OIS Sl - B G
Ay peludll (e

Lol a*ma sl o slo dills wladl byl UL 3
il 3adat feo Lalaial cund o cay L8051 dagSall o Lassyl
;beﬁ Esb o el e Laal aas ol cnSo,d pubslsall
25 @ Jul G et o 5l Lagys amg Leioly LI nde sl
JeY Ll cleliall J85 5wl o 4l (Jgalh eindls sluaisyl ol s
Lot Lelos Gan s (39 03 JBI alladl Jgu J) &slil) e¥aas
23 38a3 Y Dal, Lioyd Ajes oo pASY is sloidy) clale LY
Liaaill Gulifl padaliony daiall Jalt 85 . paaadl Lai] g cdads (s N
SRl Jgall Gy o BT elgn lasinl Lals, Jlie aglsas Co siam
o gluall palgine rwadl doyd Yo aglsony (ol dau S5
2R O o asaas oS s 28 ST elgn 3laniwl ola ol oIS ol
ol 48 Laad Bl Blas Hlasl blatwl ¥yl Bluy J) sl
(ol 82,01 Sl Bain3 ) sy Y ] 5355 Y L ga 1
(e Lliall e pgalosl panlas ) Gsaan Wl

Yye



STl Blaa e Lags ST al 13U

O rdaaddl waud 13litue Lise JBLU s e paldius of LS
pbaia Ay HaT o Tl SNSAL (o Bunlgl Jaey Jad Jad clal A3
pin — Baulially — elaf 751 IS 1] Y] il Hlasl e 1 Lgs 5 o
ot palas Ao bl ol gal) pasds pias g 8 Jlall SV da
53 e el ey (ALEY haladlly L el oluull plasial
agianie Lgaynd sel L il alladl Jgo ] Eiplill Hyaady craaie
gl e agly pladiuwly o gelaadl Jiill gaeas g ey pgold dwadll
oo Bianill palgadl &gl Luad o Jaliall LSal) aludiuly o golaisyl
o Uaall 398 slas i) dulall agiandie o doga el3al oo @)l
Aaiidall agiadie Jo b ¥ daAlll Jalall Bl Hlasl iias
(sliall aguale ae lghdle (sae Yo Ladly

(Bss gos a8y NAAY alad Loyl daadl (e S presaal @
zoeadl aleaiudl (23 g g sany Gls o J8YI LosSall prdine
Loall alyall S, alasyl oSy 50K dans saadl BT a3 g il o
i o€ of il ;yasij £ seasbh 1aa oLy asse f 333, ol ACLU
Olisy wpadl Jad dgBlaBl 2 gewd] diall IS g g saany G 95l
&l gy oplal 1is audsi & 1S sujaw oS dale ST Jguw )
ale of 50 s dain g oyl Lo dsall 3siadl slasl dgalsl sy (Jas
Jraily crae s GBS Juads on Lsase Gosd 4l s ¥ alaisyl
il il Gsluls uasall s (WSl o] s 58 (bl pladiul
3o &l a2 g3 ¥ (Jadlly 4 Linda dlu] Lale Jo uLaisy) ale ol
ol oo s
O seeln pils (il g 53 waals Galddl a il Gsu 3l L
050 &3lsl @ 9o Lalbak sl 55 I ol aladtul wis o536 s
Leiiias Suade ilad Lusles ws Gl €S e SST L gae 3wl wis
ohay pie 5o — Gmde gl & — O 13a g Gagll o L

YYyeo



LaTiy) 3 gunlid

AV e Lida IS (A58 (e LOLAL ey (il a1
sline 1g8 et vl eya 31 adlall oo sl oda =S 13 L
8oe Jol comd ay — pusiall sLaid¥) alas alga Liad a3 a3 4
) Al

8o il aie w5 Boliaisl daide (oo Gliwl dlia of a2
sia s S5) opddl o el a8 (e (331 SIS ISy ol
sl ellgis el o dgindas 3 ala¥ paas JUo of oSe Gl
S5 el ilsh go el Gas8 e LEgh sl pase oSk
Byis el ia aie i @l Ggilay — Badl uend — Cnd Lia s
Sl Sliel oS ¥ Basill olsl slasl alaas @ oSy (03
by o elliy ol fo CISEIN (258 G g sl pladiul @
aladiul o puaia sLll sda aladiwl Gilie JUI adaiy Wl 5o
3wl AY 5AY Al dslian pd el sa Sl oliall
oy ol allas puds a1 Bal e Sy bl Saw ad,
TaeS puad) anli ol ele Bay e ABL 3ot @31 pall glis
S 130y ccnmlall o ST Gually i bl oline Zosiiadl sl
1 Lol Zaal) gaadl o A5SH el) ol oF iSans JiSa Jladl
25l Bodsll gpall plesl elld @ Loy sgd S J;Le:mt 2aad W
Lo

(IL i) Jo Ll o,3Y LSal Calall LS ey
R O aaud Jisaas JLLN Jede @l Lilas Basde Chagiud
lgiabne ol Lu,ull Lilaall da e J) clanly Lugas!) giw,ae
Wlsll e dbslall 488 Jon ALAL LSS Laay Lglie L35 3
o palaill e Yay Byl LusS JuuiS O LIEY 0da paids (e
oS Bl 3 ellgiad) il of s s s 5SaN sl Je 1)
o DS Gans Bl oty aily A 5loll an] L] g
oo eland) Jal Bluy oF Lad il calady e Llasdl Ja

Yya



Sl Blas e Ligs ST al 13U

O i cadsl BSa0 sia o 1y Bl i LT Lelies
oo il et Lol Gl ¢ LA L alan 3 sl
a3 Bosdl s Bole] ol () calad IS DU Gaay gl
conngl 8Kl ells e 13,55 . A3 GALT ) J sl e Epsatll Sllal)
Loladll G BLELI sLadl Ciniatl S8 (any Hilas) ase of
35 lebow @ Domill SLLI GAny Radil) Gatad Lali, e
olatal alsel Luedll oly Sl Jie plitwl dilull o3l x
Sea] sy sas J5a1 of so slaal Lo JSy Ligrus Sul 90 3540
SISET 4T sl il Lgaalas (e 8y ] LISSYI ey (gids e
PR

oball agauas & Ll Lles Sl lgaaiian Ll fywl o))
8 3 sbaaill sye K aghisad o (JULY Ty Jsie fo
2ol s s Al o coadl e psd d] g SAN agaaie alel
2323 Daesradl Abnall ags obus JULYI Losaliy 135300 o gl
OSU &gl gl il &5l 8500 G Siob Ban G ety padd
DB s 0 5S0 08 &gl ia o s g aigs Yy L Jak elld 3 oy dlga
oo g5 130 01 2l G anie AT Lalis Tl e 4300 Lnlad)
LS el bl wullEs (2855 WS @il adiie]y  JLLY o jatad) LIS
alel €500 5l dagian ual Laow 4 saal Ll Jloy aal o )
sd sl oda (ui Bakad e a3 W 03550 pmaedid Law palead)
58 asaill Hsgantl 5 Losie Lols oda Gills fo sthy] osus
33 Sl Bl o5 olilh oY elley M1 s Jelusl Llgall Gy . JLakY)
SLsLaT Jsie o goball guaill s oo 156800 AL oy

AUy .ad8 Ll e soade ple il 5o slaTsYl alad Ciyye3 bl o)
ikl ygas Jadtn Kol ddtias 3 55 oels aSE wsbud LA
e il Lluil ololaiayl sa slaisdl ale ¢ suisse (¥ oSy sualinl

Yyv



Jio gad maill sl datlis drios Lo uuad oloi8Y) ale selyd L3
AW ae Giulailly pelul) e

13l aatesly LAGa30 3 aa aluats¥l slale o) i 53l 3 adly oes
ahlaall W 28 o3l Eahiall shall Llaly calaill Jgal
Jindry cJoadl SLBNAT Jie ey G99 Laoays Lpe Al dssiall
ol Llas gabiaiyl (ugalal a;‘—*' o8 dapis ... «Ji;mb il
o8l sa Tiay L) SLSball pgis of o sbaddl oS Litega
IFRCURE N

Lapidl (o LgasdS dis g Al dalae Gy (S o Leasy
Jodall 5ad) oluwl 4 Le! 28T Glas L) duu)l o 2503 dassgad!
Tad s ool plad § Lgsassl el Gaay dpilie Laslie § Lgae
To s Jalaill elay f Gl o dlase § ladll oK1y duiga Lgia ST
Lelias Jolad of adisins olais¥l alle Loy Jolais Lo LaShs il probul]
A ] B pubs 235aS oMl st o s wellily
Ll ulel of (o,l<aT oo J«.\SJ\ salaisy]

S, (S

Aaldl o Sl RIS 201 gulsslsS D & S rely Gl @S Losie
Wy cpalunn JULT Zay J) BLAYL dgliai & Samgll Lrspgal
JBbT spms 0o Osgen Gsalal) OIS cpulans S s widy § Lols
JLEY g oS ¥ a0 ol Gaas oslelys wbball abas
coll @ Lgiallas s Jis ALLE o UaaI oy colS U MI
Jolats o Llanll 3 B A 185 3525 S8 wlatias o 50 s il
aaf Lislias Laew Losie Wl Gae LSty 4 Qumn},m ¥y L
3 603 s Lb ol ¥ 0o o Y e degand Jsi celall

YYA



Sadl Bles e g oST &l 13U

of Lood dlaalll s Gy wdasd Ll oo 85k (Al of ol uS3U e
(oo Jadlls oy palall oIS a3 . GIAL a1 1aa Yoo Cralall o Sruals
Bly .elld ans dgoline 88lge LT &3 aly « sgeall 130 oo 1yl 1
e Sy JULYI Jglie 2335 lguads ol JolS alas o e 35
slaal fe Lalill dodbadl LSS oy Lds oo L‘fsl 5 LY guad
AW smy Jaladd sy 3

Wigaly (U LAl G ol o dadladl LIS 13 55 Ly
5905sS 3 JolS salae Jab LS5 gusgall elaiadl 3L G alall 3n
SSOU G lagalas 6o Lasd (JUlY olbs ¢ 585 oo wad pé oo
leiitny N cluball § g 53 2y o folid o3 Ll elaayl
) ) LS8y

Llas slail o L a3 g 5331 130 gag o oS3T e oSy
s Bl Bolem 855 idiady S Bl a0 )y il
5,56 w3 ¥ e obudd) 1asiSe 3,580 alall gelaall Gusell o
olaa¥l o Lol Lgalasy ol Lo 55 31 LI alasy auiuadt] Bale]
Aoliss fo Lgales) o auiuathl Bule] 5,88 Jgads Laelis] Gslglay il
LeBsla o iy Gouaty Lo

Loie o () CBughl (il aliad Ll 3,380 e bund adl
S 8,0 23lS a3y omarae L W1 gulyslsS § JolS palal e
wlalall fpe ol pgiSly e pd &l o Lgad o slolaliy 3l pguisasd
e o § il pa

o5 ¥ el e Jlally LT 5ul 518 3 oosalall el oF o saad
Jas oo 1583y Hodll e 1o el (JLAW Lgisanis I5IS I HISHL
Sy vl pall o galiel 4ng Lo passl il ply ells
5o s g sl & ol dgas i 0o sale gl 15500 sl
cals oo o o aSTills Jls 6T e ol dgay oS pasli e
(Sl Jie @ dalias OIET Ly

Yya



SLaisyl igunlid

a5 @ Lans Losie ellad oy me e § iBgll lan aual 30
Y il gra be o waailly galRel day Lyme o)l adl . Jiall
toobing LISET USS Lol e Jigeall 3o elaial ¥ 3] a3S (e
sl ol gosloe Jia L Uie Zusé s 138 25l Bolem sugn
olao pe dhinde Loy La3le (254l slaaiwl fe oSTal a5l &
s ped ol wdl Al e lgalbal Shall agad oS5 by (oIS
(sl Lueg ptia 15501 Uy Lils g gud sl lyais o Aol pgio culhag
sl e sie g gngll gl Ipaladial

5alslsS Ca3ga G IS Bogkaan wal ol Gl (Jlatl assll Lo
A roliwl Baad elldy

o Bl SUasML Gaay guais AL S5 ol gobyslsS 3 Y
S8 gealiyy sy LS 5 gusgall elaiadl 5L 3 Lol LAY cns
il Ofs (JULYI sl § paalill pany use Jslay o 4iage pliie
Liya NSl

oooaT pelaal ssap piias ol dlae s @ saal o) G
R g;_d_u Osidi ¥ alladl 1aa &

Sl e Banly il el of Bady A8l dslae JSO GBS
| e g ol SR Lea SiSh L) Lo

Aaral) 3l3el ge Lolals wag ‘;33” g ¥ W sl
e @ LasSalls L) dlead Luailly Sl sleot pabind ¥ €Uy
LSy calel;d o Srad il wandl sgall GBS J Ju s of 101 Jslas o
piaill Bolels (olall Loladll 3suins Jadlly cibu)]

& 5ol 1an Jsn Ladlio LT (AT Y1 Ui e crandl 8 35T
ong AT G 2 aal 4l o 3008 3l elllys e Saml s (S
L Sl giad) Lgas ooly wollaed ooly LK af d; 3ilsl Ja
oo Lass Lyl oF Gesl L) Taalh 1aa ae a1 cowd o 5 o0 LY
S Bosna wasier A bi Jb 3 @l sl sl Lol il U5

Yy



Sl Blas oo Ly oST ol ol

@blgiully e Wish ol pdlas payé palus go osils cudll s,

agadSs ST oy il sas Lo Ll S5l oS3 886 4l (¢ geady Y
Loals G pgd oS3 cpill Lgsalas 193S o5 im

oAl

e

ARR






) 2> o

oolaal e Lenital A olagllly SIS Gaay poly SUSH Lo
po S35 o Saelud AN Lsall 5,SI0 elle] el Bally LoasaT
(srmy @ Lo ool Uiy Jylal Sty dhaes

3 o A A subal Jss olorily ple o¥lie :jpdaill 853
ple Journal of Political Economy  sasisS) Jslss 31 JUssa
s gilly plasl L 5iie e Isaac Ehrlich (i ) ol ) Jls VAV
American Economic Review «sds, cliosisS| O sely Basya 3
slsad) slasy e 3l Ed Leamer el wl Ulia L3 VaVO ale &
drosisS) oMb Base 3 oty el LS e duadal
Lshal om il obLlasyl J) GLayl NAAY ale Lal (ol
Bball Sasnl Lesi Lo Susm 0o ST G o 1 AN ge

BEERYYY ale

2Ll DM & ut el b ostaal s aladl (ST s JBadl p&s 560
Lol Gt Je aballl Galadl 5alh .l giw 3 T, 5o Jaall
Sauglle Gy 9u &iaad a3y Ken McLaughlin (s ofSle (2S 5,86 90
Markets and (ol Glswdh 4US § 43,0l wlSBad) 3,0l oo

NAAR ale Ja.:s 3 History



dodd iy (30 8353 1o i il e llaasl s a3l gall Jaas gl Bulus <
Jb,s> § Keith Crocker <58 &Sy Eric Bond wigs el ) oo JS
I LYl 5alsalls Lalall 22301 VAN ale cagisS] JSTlss
Se325SL U g Jlael (ya Bl giune pils gl Gand JlasWl Glaio Lgasag
sl i ae Oliwls Lsladl 22361 . opla Kl 2S5 Paul Yakoboski
Ol siane Laa il o Claundl 5 5505 aaends iy ylas Lunlafl il ) LiasUs of
Joseph u3sS Cisen Lilsy @ dn Al 5 SaN ol sLe S Jlael oy
olo el 45a3 8,54l 83 didall 4,al (31781 auss 3l Conrad

.Gene Mamy

ol d! stal Hanan Jacoby =S obila elgus LglS gl L\,u:
Lowbradl Yoy dabias 3 0553 o Blaal (Sall (o doaiall A8l
salie aeu Yy caesll dagSall ae s 13U culslud Lodie annids cuul
AL Y135 Y8 Eam AT M5 Jiw oo 5hy dle Gl T lla)
LY LIS 3uall G2 o3 Jal e Figel 8 paeall 3otiall Ll

Oledass aadss FIAS) e @IS 088

gt e sl Al 3l By 5 T 19l il Junnn (o g5 1Lk
AU I3 e Lasie L0 Liam JLaial OIS 5y s La 4
et asiss e Juadll AT 3 gl Skl 8,535 palall ol
Slras 3 Wil pulas ge saiel i< o il sal go ol
Sall plo sl ST ¥ e s IS im0 oyl duni

(S8 (e L gﬂl

Ulia o oosioe Sl Jndll 1)y pillg @)Ul (gglatly calall
By 3 o Al delaiay) 48K5H e Ronald Coase uleS alli,
Journal of La;v and Economics « uSaasisS] wil \,j 1 JUs e

A ale

Yye



Ll 1 880 I 585 ) (e 5 OIS uasls 1B danan
05> JT.LQ.‘: k} INES Eslﬂ

a5a3 S le U ALAL ile all dalail] Aasy 13S0 Sbiloays
Walter Oi (551 7y i

o bl 3585 e¥laial Gl 2alasll Laa ) s deubacnd) Lgossl dL3
creAaall LY o bley) asndil Lo) LBIS 15 0e (0S5 a5 Guall agiidas
@M Je3l Wl ssiasa oisle ] usad agule B1nall a8l
Ouila Gugr 948 cpodordally ST Slagudl Jsill £ gunge adlss

.Bruce Hansen

G pgdsis s Llaall sl 3,5 o atic] :dadigia alal 60
iS5 (oleSsio T pe oladlll gas] e olad 18 cregill Lblas
Sl s dais G WLy ol

R RURPY &;dljls.ﬂ\,dau lalaeadl § HLddll S el gLAT ) o
JBssa dsinsSr Basa 3 ot @l Al Ulie e 3353 1e Junill fia
VAV ale Quarterly Journal of Economics «aSaasisS| sl

po @oanill zls3Il Galadl Julasll @byl clisally ol gill
oo Lasaime SN Grolgll § Busasll daadll . S osls Jlael J)
e G ald Jlaull 358 Layas Al debianll (Shia p e Lol 5k

sl Al

Bladl 3 Aulsill labiay) &85 10y pul &) dalaliy Oy 5001 daad
92 oleSsiw N 1Y) .Jack Hirshleifer ,aliw ols &,k o

S oe S Lgass a3l &kl dasly 45, dlay e Snal o
dwys ¢ J. McMillan (Mus dle (slag R, P. McAfee Kl o

YYo



Journal of Economic Literature « qiis Al cliaghoS) <31 UL s
NAAY ‘ALc

ol pyas S g adiel sl Jundl) ssa8 Yol paasd 1S ga
Sl 13a e Ulie lay . oleSsiw Ty O Guasls xe AEAL @
British « il O3 dsashii 13 558 JUose GBim Basa 3 cpdh
e asgig . VAAY (‘L° Journal for the Philosophy of Science
a5 aagisSl T JUsm Barse & A2l o ol Lanias

Chuck Whiteman ¢labyly dlas jaal 8)slas Bagas pad 8,8
o5t 5o Yol 5,Sal juime of amtiely (udll 55 Galall dauzall il
S ranll 3,540 i e Lgfsb cud Ay ‘Tom Sargent cis )l
o Ul cifine 3 35 adeail) of S8 31 Glosssd sy Lalall
S i Lagiie (pelod Liudall daydll pagnds ulill plas Gy sk
ple csains cliasisS] G sah By & ot Ladill Dbl 559 00
clia3sS] 31 S smn Buise @ it (wlSs) Lgas L3l Jlac¥l LV ATA

ANAVY aLc. “Q_SJ\%:

Sl Aisae @ Lol QLS 138 Belyd say skl oSS U ey gawedd Lkl La 5,583l aatll off
eallly SBSH i G bwgie (ssime 13 olaiB¥l aled Zesde 3o 3 ki oS 13 of olaliY ale oo
oJliay Price Theory and Applications sulbilly L kil (o el 9__.L‘S ol CJ:UT k_,.up g3 <3 ?.‘-.H
aéyal Price Theory ol ks go daiell LSl 3T o ) aiiel pgunglt Guis Jos 53T LGS

.David Friedman (leas,d

v





